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I. XYNOYH

O1 Kivouvol Y10 TNV TOYKOGULO KOl TV EVPOTAIKN owkevopia £xovv gvralei. H dvodog Tov
TPOGTUTEVTICUOV GTO JEBVEG EUmOPLO, 1| GEVVON TOV YEOTOAMTIK®V EVTAGE®V, 010G 6T Méon
AvoToAn, Kot ot cuveXLLOUEVES SLOTAPAYES TOV OAAVGIO®V EQOJAGHOV EMPAPVVOLV TIG TPOOTTL-
k&g avamtuéng. H avénon g apefoiotnrog otig diebveic ayopéc evépyelog €xel TPOKAAEGEL -
V000 TOV TIHMV TOV TETPEANIOV KOL TOL PLGIKOV AePiOV, LE OMOTELECLLO VO EVIEIVOVTOL Ol TTAY-
OwploTikég TECELG Kot va avEAveTat 1 LETOPANTOTNTO OTIG ¥PNUOTOTICTOTIKEG AYOPES. LTO TTE-
RGOV aVTO, 0 KivOLVOG AOTOUNG OVATILOAGYNONG TOV YPTLATOOIKOVOULK®Y TEPLOVGLOKDV
oToYEl®V J1EBVAOC TaPAUEVEL DYNAOS Kot ETUTAEOV AVOSEIKVIETAL O KIVOUVOG EULPAVIONC GTACL-
pomAnbwpiotikdv mécewv. H enintmon ota pakpootkovopkd peyédn Kot ot xpnpHotootkovo-
WIKT KOTAOTOOT) ETYEPNCEDVY Kol VOIKOKVPIDV B kabopiotel o€ peydio Pabud and t didpkeia
Kot TNV €vtaon g cVPPusNg.

H g)linvui] owovopio avortoyOnke pe tkavomromtiké pvOpo kot to 2025, mapd Tig TPOKAN-
GEIG TOV OmoPPE0VY and To d1edvéic mepifdirov. O emorog puOuodg avénong Tov akaddpioTov
EYYMPIOV TPoidvTog dopoppmbnke o€ 2,1% (oto id1o eminedo pe 1o 2024) kol vynAoTEPO. GE
oyéomn pe tov puéco 0po g evpwlmvng (1,4%). H peyéBuvon tng owovoptkng dpactnptotnrag
ompixonke Kupiog oTNV AV0S0 TV ETEVIVGE®V (TOV KATEYPUYAY GYEOOV SITAGGLO pLOUO avEN-
ong o€ oyxéon pe 1o 2024) Kot TG WIWTIKNG KATOVAA®GNG, Eva BTk NTov Kot 1) GUUPOAT TOL
eEmtepkov topéa. H onpavtikn evioyvon g enevovTikng dpactnplotnrag fertioce tov Adyo
emevdvoewv Tpog AELL, vmodnidvovtag tn otadiokn eEGAENYT] TOL ETEVOVTIKOD KEVO TNG TPON-
yoouevng ep1odov. Iapddinia, ot EEveG GUEGEC EMEVOVGEIC KATEYPOUWAV IGTOPIKMG VYNAO ETi-
1ed0, AVTOVOKAMVTAG TN PEATiOON TOV EMEVOLTIKOD KAMUOTOG KO TG EUTIOTOCHVIG TV dEBvVDV
EMEVOLTAOV TPOC TNV EAANVIKN otkovopia. Emmpocbeta, n anacydinon evioyvdnke to 2025, pe
NmoTEPO OLLMG pLBUS o€ oyéon pe to 2024. O TAnbwpiopods, 0mwg petpeital and tov Evapuovi-
opévo Agiktn Tipwov Katavorot (EvATK), vroydpnoe oprokd 6to 2,9% to 2025, évavtt 3,0%
10 2024, mopopéVovTog ONUOVTIKG VYNAOTEPOG ald TOV LEGO OPO TV YOPAOV TG LMVNG TOL EVPD
(2,1%).

To 2025 o erinvikog Tpomelikdg Topéag evicyvoe meporttépm to Ogpel®on peyédn tov. H
KePOOPOPI0, KOt 1 TOLOTNTA YOPTOPLANKIOV BEATIOOMKAY TEPALTEP®, EVD 1) KEQPOAOLOKT] ETAPKELX,
TOV EMNVIKOV Tpamelikdv opidmv dtatnpndnke o tkavomomtiko eninedo. Emmnpocheta, n pev-
GTOTNTO TOPAUEVEL GE DYNAO ETimedo, TAve amd Tov UEGO 0po TV Ywpav g Tpamelikng Evo-
ong. Ot ddoykég avoPadpicels tng motoAnTTikng a&toddynons v tpaneldv Kotd T didpkela
oV 2025 Tpocédmoay ViR SVVOIKT KOl TPOGEAKLGOY ETEVOVTIKO EVAOPEPOV, KAOMDC OAEG OL
eEMMVIKEG onuavTikég Tpameleg PpiokovTal EVIOS TNG EXEVOVTIKNG KATNYOPiag.

To 2025 o1 6vVONKEG PEVOTOTNTAS TOV EAMVIKAV TPATECIKAOV OPIAOV TOPERELVOY EVVOIKEC,
1e TG EVOAAUKTIKEG TTNYEG YPNUATOSOTNONGS VA EVIGYVOVTOL TTEPALTEP®. O1 deikTeg pEVOTOTN-
TAG TOV EAMNVIK®OV TPOmelIK®V OA®V TOPAUEVOVY GE EMIMESO GNUOVTIKE VYNADTEPO OO TIC
emontiéG anmatltnoels. Edwotepa, o Agiktng Kaivyng Pevototntog (Liquidity Coverage Ratio —
LCR) dwapoppmdnke og 200,0% ko o Asiktne Kabapnc Ztabepng Xpnuatoddmong (Net Stable
Funding Ratio — NSFR) og 136,3% tov Asképuppro tov 2025. H pevototnta mov debétovv ta
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EMMMVIKA TIOTOTIKG WOPOLOTO KO 1] ATpOGKOTTN TPOSPacT TOVG 6T dlatponeliky ayopd Kot TiG
ayOpEG KEPAAAIV EYOVV EVIGYVGEL TNV aAVOEKTIKOTNTA TOVS GE TOOVEG d1aTAPOYES.

H mowotnTa ToU 60vELOKOD YUPTOPVAUKIOV TOV TIGTOTIKOV WPLRATOV BeATiddnke. Tov
AexépPplo tov 2025 1o amdbepa tov un eéumnperoduevov doaveiov (MEA) oe atopikn Pdon
dapopeminke oe 5,7 dioek. VPO, UEIOWUEVO KOTA 5,2% o€ oyéon pe Tov Agképppio tov 2024,
Kuplog AOym elompdéev, TOANGE®VY Kat dtarypaedv daveimv. O Adyog v MEA mtpog 10 6hvoAo
TV doveiov dapopeabnke og 3,3% tov AskéuPpro tov 2025 (amd 3,8% tov Aekéufplo tov
2024), kobmg 1 motmTiKn enéktacn cuvovdotnke pe peiwon twv MEA. To mocootd avtd eivan
T0 Yo UNAOTEPO amd TNV évtaén g EALGdog ot {dvn Tov gupd Kot £yl GLYKAIVEL GNUAVTIKA UE
Tov péco 6po Tmv onuavtik®v tponeldv oty Tpamelwr| Evoon.

To 2025 o ehinvikég Tpanmeles oNUEI®GOY TPOOS0 GTIV EVIGYVOI TOV TAULGI0V dLayEipLong
Ae1TovpyKoU Kivovuvov. O ynolokog LETACYNUOTIGHOS, O CLENUEVES Kot EEEAYLEVES KVPEpVO-
amelég, kg kot 1 onuavtikn e&dptnon arnd tpitovg mapoyovg Texvoroyiov [TAnpopopidv Kot
Enwowovidv kabiotodv avaykaio tn petdfacn 6” £vo cOYXpOVO LOVIELD YNOLOKNG ETLYELPT)-
GlOKNC OVOEKTIKOTNTOG,

H kepoogopia Tov eivik®v Tpanelikav opilov feitiodnke neportépm. To 2025 o eAdn-
vikoi tpamelikol OAotl katéypoyay KEPON UETE 0md pOPOVS Kol SLUKOTTOUEVES dPACTNPLOTNTEG
Vyoug 4,7 d1oek. gupd, EvavTt kepdmv 4,2 dioek. eupd to 2024. Avarvtikotepa, to 2025 ta Agt-
TOVPYIKE £6000 TV EMMNVIKGOV Tpare(ikdv opilmv avéndnkav katd 0,5% oe oyéon ue 1o 2024,
Ta xaBapd éc60da amd TOK0LS pelddnkay katd 3,8% mapd TNV TOTOTIKY ENEKTOOT|, EXNPEALO-
pevo o T otadlaky peioon tov pacikov enttokiov g EKT, ) onoia Eexivnoe oto uéso tov
2024 w1 ocvveylotnke €mg Kot To Tp®dTo e&aunvo tov 2025. Avtifeta, to kabapd £c0da amd
npounBetec evioybnkav katd 12,3%. Q¢ amoTELEGHO TOV TUPOUTAVO, To. 5000 OO KOPLES TPO-
nelucég epyacieg (dnradn ta kaboapd £c0da and ToKovs Kot Tpopndetes) pemdnkay katd 0,7%.
HopddAnia, To £€6000. 0md YPMUATOOIKOVOIKES TPAEELG HUEIDONKAY, EVD TO AOUTH AELTOVPYIKE,
amoteAéopata Topovsiacay avodikn mopeia. Emmpocheta, ta Aettovpyikd £50da avéndnkav
katd 7,2%, kupiog eartiag g avénong tov JoknTIKOV e£00wV, evd ot TPoPAEYELS Yo TOV
TOTOTIKO Kivduvo peiddniay katd 26,4%. Ot deikteg amodotikdtTnTag TOL gvepynTikov (Return
on Assets — RoA) kot tov diov kepaiaiov (Return on Equity — RoE) tov tpanelikdv opiimv
aviABav og 1,3% kot 11,8% oavtictoyyo.

H xe@ororokn ETAPKELD TOV ELMMVIKAOV TPUTELIKOV OPIA®V d10TN P ONKE 6€ LIKUVOTOINTIKG
eminedo 1o 2025. O Acgikng Keparaiov Kowdv Metoyadv g Katnyopiag 1 (Common Equity
Tier 1 ratio — CET1 ratio) oe evomompévn Baon peiddnke o 15,3% tov Asképfpio tov 2025,
amd 16% tov Aexéuppro tov 2024, ko o Xvvolkoc Agiktng Kepaiaiov (Total Capital Ratio
— TCR) vroyopnoe oplokd og 19,7%, and 19,8% tov Aeéuppro tov 2024. H dwwpopomoinon
oV €£EMEN TV JEIKTOV AVTAOV 0QEIAETAL KVPIG GTNV £KOOGT KEPOANLOKOV PECHV T OOl
TPOGUETPOVVTOL [LEV OTO, EMOTTIKG 1d100 KEQAAaLO, OALA dgv amoTeElobV pépog tov Kepalaiov
Kowav Metoyav g Kamyopiag 1 (CET1). Eriong, av kot o1 oplotikéc kot ekkabapiopéveg
avaforioueveg oporoyikéc amartnoelg (Deferred Tax Credits — DTCs) e€axoAiovfovv va avti-
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TPOCOTEVOVY GNUOVTIKO 1060010 TV Keparainv Kowvdv Metoydv g Katnyopiog 1 (Askép-
Bprog 2025: 40,1%, Aexéupprog 2024: 47%), n otadokn ondcPeon) Tovg £xet emroyvviel Adyw
NG LAOTOINGNG TOV €0EAOVTIKOD TPOYPAUUATOG TOYOTEPTG OTOUEIMGNC TOVG.

skokok

270 TPEYOV NOKPOOTKOVOULKG KOl YPNUATOTICTOTIKO TEPIPAIAOV TOPONEVEL KOIPLOS GO~
ol0g 1 EQUPUOYN KATAAANANG LOKPOTPOIMTTIKIG TOAMTLKIG VLU T1V 0TOPVYT] GVGCMDPEVGTG
GUOTI KOV KIVOUVAOV KOl TV EVicYvo1) TS avOEKTIKOTNTOS TOV Tpomelikoy Topéa. H Tpd-
neCo g EALGS0g a&loloyel avd Tpipnvo TV €viaon TV KUKAMK®OV CUGTNIIKOV KIVOUVOVY Kol
TNV KOTOAANAOTNTO TOL TOGOGTOV  OVIIKVKAKOU KEQOANOKOL amofépotog aceaieiog
(Countercyclical Capital Buffer — CCyB) yia v EALGS0, kot to kabopilel 1§ T0 mpocapuolet,
epocov avtd kpWel avaykaio. H avdivon tov dsiktdv mov egetaler n Tpamela g EALGd0g
emPePordvel Tny ektipnon mepi amovciog VIEPUETPNE TICTOTIKNG EMEKTAUCT|G GUVOALKA, ALY o
VOOEIKVOEL TNV OAPY] CUGCDPEVCTG KUKAMK®DYV GUGTIIKOV KIVOOVOV GE EMUEPOVG TOUELS, OTMG
N XPNUATOSOTNGN TOV UM XPNUATOTICTOTIKAOV EMLYEIPNOEDV, Ol TILES TOV OIKIGTIKMDY UKIVIT®V
Kot 1o 16000y TPEYOVCHOV GuvaALAydV. EmmAéov, o eyymdplo pokpookovopkd meptpdiiov, 1
nepaltép Peltinon Tav OepeMmddv ueyeddV Kol TOV ETOTTIKAOV OEIKTOV TOL TPOUTELIKOD TONED,
KaBdg Ko M avadldpOpwon Aydtepo onpavTiKOV Tpameldv eEakoAovfodv va dlapoppdvovy gv-
voikég cuVONKeEG Yo T dNULOVPYIO, LOUKPOTPOANTTIKOD YMdPov, oL Ba dacparilel T otabepod-
TNTO TOV YPNUOTOTIGTOTIKOD GLUGTILOTOG peconpofecua. Aappdvoviag vToyn Ta TUPATAVE, 1
Tpanela g EALGSOG amopdoioe Ty avéNncn T0L T0GOGTOD OVIIKVKAIKOD KEPUANLOKOD amoé-
potog aceaieiag yo tnv EALGda katd 0,25% ko tov kabopiopd tov o€ 0,5%, dnh. oto eninedo
TOV EMOIOKOUEVOL TOGOGTOV DETIKOD AVTIKVKAIKOD KEQOANLOKOV OTOOEUATOG AGPAAELNG GE OV-
détepo mepiBariov kvdvvou (Positive Neutral Countercyclical Capital Buffer — PN CCyB), ne
nuepounvia epapuoyne omd 1ng OktwpPpiov 2026.

Emumpdobeta, n Tpamela g EALGSOC mpocdiopioe To. AOITG GUGTNUIKG GTIUOVTIKG WOpOLOT
(Other Systemically Important Institutions — O-SII) otnv EAAGSa yia To étoc 2025, epappolovrag
TIG GYETIKEG KaTevOLVTIPLES Ypaupés TG Evponaikng Apyne Tparneldv, kot kabdpioe To T0G0-
010 Tov amofépatoc acpareiog O-SII yia to €106 2026 o€ 1,25% y1a to idpvpa Eurobank Ergasias
Yranpeciov kot Zoppetoxov A.E. g evomompévn Baon kat o€ 1,00% yia ta tpio Aowwd O-SIL.!
Téhog, N Tpamelo g EAAGSOC £xel Oeomicel LOKPOTPOANTTIKA UETPOL GYETIKG UE TN SOVELOKT|
emPdpovon mov gpapudlovial og eMinedo dOVEIOANTTN Yo OAVELL KOl AOUTEG TIGTMGELS TPOG
QLOIKA TPOCOTO, e EEACPAAIOT OIKIOTIKO akivnto otnv EALGda, Ta omoia epapudlovrol amnd
tov lavovdpio Tov 2025. EWdwotepa, OeomictnKe avdTOTO EMTPETOUEVO OPLO Y10, TOV deikTN dol-
veiov mpog o&io katd v £ykpion (Loan-To-Value at Origination — LTV-0) 90% yio. tovg da-
VELOANTITEG IOV €ival ayopaoTES Yo TpmTn @opd kot 80% 1o Tovg Aourovs SaveElOATTES, KOOmG
EMIONC KO OVAOTOTO EMLTPETOUEVO OPLO Y10 TOV deiktn evanpETnong Saveiov TPog 16O U KOTd
v €ykpion (Debt Service-To-Income at Origination — DSTI-O) 50% y10 Tovg S0VEIOATTES TOV
elvar ayopaotég yio tpdt opd kot 40% yia Tovg Aourovg dUVEIOANTTEG.

! Tnuewdverar 61t otig 12.12.2025 ot ot1g 19.12.2025 ohoxAnpdnkav, avtictoya, 1 cuyydvevon pe amoppdenon g Eurobank
Ergasias Yanpeouwv kou Zvppetoxdv A.E. and mv Tpanelo Eurobank A.E. ka1 n ocvyydvevon pe amoppoenon g [epoidg
Financial Holdings A.E. an6 v Tpdnela Iepoing A.E. Katd cuvéneia, To 1060016 1,25% epopuodletor oy Tpdnelo Eurobank
A.E. o evomompévn Paon kot 1o 10cooto 1% epapuoletar oy Tpdanela Iepoibdg A.E. og evomompévn kot atopkn faon.
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seskosk

0O 06QuMoTIKOS KAGOO0G KOTA TN dLdpKeLd TOV 2025 avtamokpidnke 6TIC TPOKANGELS 0.T0 TO
o1e0vég mepifdilov, eve drayelpileTon Pe EMTVYIO TIS GVEAVOUEVES ATULTI|GELS Y10, KOLVOTO-
pia ko ynoewokn petdpoct). To evolagpépov TV TOTOTIKOV WOPVUATOVY Y10 ATOKTNOT| EOIKOV
GUULETOYDV GTO UETOYIKO KEPAAOLO TOV OCPUAGTIKMOV ETLXEPNCEDV KOATUOELKVVEL TOL VYN Oe-
UEADON HeyEln kan Tig Stapatvopeveg Beticég Tpocdokieg yio TNV mopeia Tov KAASOV.

O1 1Y EPIGTES TIETOGE®Y OLUOPUNOTICOVY GNUAVTIKO pOLo 6T drayeipion Tov pn eEvm-
PETOVIEVOV OLMTIKOD Y p£ovg oty EALGoa. Tov AskéuPpro Tov 2025 1 cuvolikn aéia towv vd
Swxelplon avoryHdtov TV S1oyePIoTdV TIoTOcE®Y aviABe og 91,5 dioek. evpd, avénuévn KoTd
4,1 dioek. gvpd o€ oyéon pe Tov AgképPpro Tov 2024, PETE TV avaAnym TG dlayEiplong vémv
YOPTOPLAAKIWOV, KUPIWOS V1ot AOYAPLIGUO OyOPAGT®V TIGTOGEMY. ATO TO GOVOAO T®V VIO dtoryel-
plon ovorypatmv, 81,5 dioek. evpd (1 89,1%) apopodv avolypoto Vo dtayeiplon yio Aoyaplocuod
AyOpOoTOV TICTOCEMV, evd Ta VTOAoma 10 doek. gvpd (1 10,9%) agopovv ) dwuyeipion a-
VOUYUAT®V Y10 AOYOPLOGHO TIGTOTIKOV/YPNUATOS0TIKGOV 0pLUdTeV. Q¢ Tpog T didpbpmaon Tov
xapToQLAaKioL oL draxepilovtal ol SLoEPIOTES TOTAOCEMY, TO PEYOAVTEPO LEPOG (84%) a-
Qopa U e&uanpeTodUEVA OVOiyaTo Kot TO VTOAOTO (16%) apopd e&umnpeTob eV avolyLoTaL.

To 2025 ta Idpvpata IIinpopdv (I) ko ta Idpvpata Hiektpovikod Xpipartog (IHX) &-
vioyvoav T060 10 AELTOVPYIKE TOVS OMOTEAECHOTO OGO KOl TNV KEPOUAULOKY] TOVS Paon. H
ouvolikn| a&ia Tov Tpdéewv mAnpoudy Tov dtevepyndnkoay and ta II1 to 2025 aviAfe oe 66,1
OloEK. eVp®, avENUEVN KaTd 6% oe oyéon pe 1o 2024. Avtifeta, n a&io TV Tpdemv TANPOUDY
nov mpaypatonotdnkav and o IHX avnibe og 10,8 dioek. gupd, peiopévn kota 68,4% (23,5
dloeK. eVpm) o€ oyéomn pe 10 2024. H peioon opeiletan 6€ GUYYDOVEVOT| LE ATOPPOPNGT TOV e~
yaiovtepov IHX and 10 motmtikd idpvpa tov idov opilov, yeyovog mov 0d1ynoce ot TopoyN
TOV VANPECIOV TANPOUDYV areLOENG amd TO TIGTOTIKO (dpLLLO.

To 2025 o1 vTed0NES TOV YPNUOTOTIGTMOTIKOV GUGTILATOS, ONAUOT TO GUGTIILUTO TANPO-
POV, EKKOOEPIONS KOl SLUKAVOVIGIOV TOV GUVIALIY®DV, LELITOVPYNGAV OTOTELEGNUTIKG, &-
Eaoparilovtog aopoleic kal adlomoTtes cuvailayés. Enuovikn avénon (73%) oe oyéom ue
10 2024 onuewbnke otov optBpd TV CLVOALAYDOV ALECTG LETAPOPAS TOTOCEWV. O1 TEPIGGO-
TePEG amd TIC GLVOALAYEG 0VTEG TTpoypaTomomOnkay uéom g vanpeciag IRIS Payments, i o-
noto ovppopedvetor pe tov Kavoviopd (EE) 2024/886 kat evioyvet T xp1ion QUECHOV TANP®-
UV, d106QUAILovTOC TOpIAANAN TV TOYVTNTO KOl AGQAAELN TV GLVOALAY®Y otV EALGSa. E-
miong, LetdONnKav o1 GUVUALOYEG ATATNG e KAPTES KOl 0L GYETIKOL deiKTEG TOVG, eEEMEN OV a-
70610eTaL KVPIOG G EVIOYLUEVO PETPO TPOANYTG, OMOTEAEGHOTIKY cvvepyacio uetatd Tmv &-
UTAEKOUEVAOV QOPEDV KOl AVENUEVT EVIUEPWOOT] TV XPTOTOV HECHOV TANPOUDYV.

skeskeosk

O1 TPoOoTTTIKES TNG EAANVIKIG OLKOVOULNGS TAPOREVOVY EVVOIKES, WG TOG0, 1) TPOdS@aTn EE0pon
™G yeomoMTIKNG afefardtnrag ekTipndTor 0Tt 00 PETPLAGEL T SOVVUIIKT THS AVATTVENS TO
2026. Zoppwvo pe Tig o Tpdceates ektiunoelg e Tpanelog g EALGS0G, 1 owkovoutkn dpa-
ompoTTa avopévetot va avéndet katd 1,9% to 2026 kot 0 Tinbwpiopog extipndrot 6Tt Ho dia-
pnopewbei og 3,1%. Ot kivévvor wov mepidirovv Tig TpoPréyelg tg Tpanelag e EALGSOC Yo
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Vv avamtuén eivor Kupiong kaBodikol kat apopovv TPOTIGTOG TIg TpEYoVoES dlebveic yewmoAtTi-
K& eVTAoELS, 10img Tov TOAepo ot Méon Avatodn. H didpketa ko 1 évtaon g cuppacng Oa
kaBopioel o€ peydro Pabud TIg TPOOTTIKES OIKOVOUIKNG OVATTVUENG o€ eyympto eminedo. Evtov-
TOIG, 1 EAMANVIKY| OtKovopia epeavilel oNUepa LEYOAADTEPT IKOVOTNTO ATOPPOPNONG EEMTEPIKDV
daTapaymv, xapn ota woyvpodTepa Bepeiddn peyéon, tig dapBpwtikég petappubuicslg Kat
cLGGMPELUEVT epmelpio amd TN St elplor SLadoY KMV KPIGEWV.

Ta woyvpd Ocpeii®on peyédn tov TpomeltkoV Topéo amoTEAOVV EXEYYLO Yo TN 6THPIEN TS
TPUYROTIKNG 01Kovopiag. Ot TpoonTikég Tov Tpomelikol Topéd Topapévouy BeTikég, Tapd tnv
avénpévn ofefardtnra, Kabog ot tpaneleg eivar oe moAD kaAdTepPN BEon e GYEom e TO TapEA-
00v va amoppopncovy evdeydueveg dtatopayés. Emmpocheta, Aettovpyel Betikd kot n evicyoon
TOV QVIOY®OVIGHOD GTOV YXDPLo Tpanelikd Topén 6to TAAIG0 NG avadldpBpwong Twv Ayotepo
onNUaVTIK®V Tparteldv. Q61660, TO Winitepa evpeTaPAnto e€mtepikd mepiPariiov dbvoTUL VO, €-
TMPEACEL TN YPNUOTOOIKOVOUIKY] KOTAGTAOT] TOV ENLYEPNCEDY KOl TOV VOIKOKLPLHV 6TV EA-
AGda. H Gvodog Tov KOGTOVG TPMT®V VADV, EVEPYELNG KOL LETAPOPDOV aWEAVEL TO GUVOMKO KO-
0TOG TAPAY®OYNS, SVUTELEL Ta TEPBDPLA KEPIOLE YO TIG EMYELPTOELS KO, GE GLVOVAGUO LIE TIG
eMelYELS OTNV EQPOSLOGTIKT QAVGId, duoyepaivel T Aettovpyia Tovg. Tavtdypova, n avénuévn
afefordtnTa Ko To eVOEYOUEVO DYNAOTEPO KOGTOG YPNUATOSOTNONG EMNPEALOVY TO EXEVOVTIKO
KApo Kot umopel vo 00N yncouy o€ avafoAn ETYEPNUATIKOV omo@acewy. Eniong, n adénon tov
TnBopiopov meplopilel 10 SBECIHO EIGOOMUO TOV VOIKOKVPIDV Kol EMNPedlel TNV KOTAVA-
Awor. ZUVEn®G, TapdToaot e cvppaing otn Méon Avatodn Yo peyaAo ypovikd didotnua Oo
UmopohoE va EXNPEAGEL SUGUEVADS TNV TOLOTNTA YOPTOPLANKIOL TV Tpamel®V, 0AAE Kol TNV
VAOTOINGN TOV GTOXW®V TOVG Yol TOTMOTIKY enéktaon. [Tapdiinia, Oa evéteve Tovg Kivohvoug
KUPBEPVOUGPALELOG KOL TO EVOEXOUEVO OTOTOUNG OVATILOAGYNONG TMV YPTLATOOIKOVOLUK®DV TTE-
PLOVGLOKOV GTOLYEIDV d1eBvVAC.

H éo6Kno61 6UVEKTIKOV TOMTIKAV 00 01.0VG TOVG EUTAEKOUEVOVS POPELS amoTeLEl avaympa
oTovg e€myeveig Kivovvovg. Ot Tpdmeleg opeilovy va Slac@oricovy TV ampOGKOTTN YPTUATO-
d0TNOT TNG TPUAYUATIKNG OtKOVOpiag, EpapudlovTag GUVETEH TIGTOSOTIKA KPLTHPL, OEI0TOLDVTOG
TNV 10YVPN TOVG PELVGTOTNTA KOl EVIGYDOVTOC TEPALTEP® TNV KEPOANLOKT TOVG endpkela. Emi-
mAéov, Kpivetal avaykaio 1 enttdyvuveon Tov d1udKacidv ohokAnpmong g Tpanelikng Evmong
ka1 M Tpo®Onon e Evmong Amotapievcemy kot Etevdvoewv, kabhg avapévetar vo epfoabdiovouy
TN XPNUOTOTICTOTIKY] EVOTOINGT KOl VO EVIGYDGOVV T YPNUATOTIGTOTIKY oTafepdTnTa Kot TV
aviayoviotikotnta oty Evporaixi ‘Evoon.
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II. OIKONOMIKO MEPIBAAAON

1. EZEEAIZEIX KAI ITPOOIITIKEX THX OIKONOMIKHX APAXTHPIOTH-
TAX

H elinvikn owovopia avoartdydnke pe ucavomomtikons pulpots kat to 2025, mapd Tig mpokAn-
OELG TOV AOPPEOLY 0Tt TO debveéc mepiPdAilov, emtuyydvovtag €Tnolo puBud avdamtuéng 2,1%
(oto 1810 emimedo pe to 2024) kot vrepPaivovtag €totl Tov HEGo 0po g gvpoldvng (1,4%). H
pey€Buven Tng OKOVOUIKNG dpactnplotntag otnpiydnke kupiog oty dvodo TV emevddoewny
(Tov Katéypoyoav oyedov duthdcio puBud avénong ce oxéon He To TPONYOVUEVO £TOC) KO TNG
WIOTIKNAG KATavAA®GONG, evd BTk ftav Kot 1) cLUPoAN Tov EEMTEPIKOD TOUEM.

O emyepnpatikés mpocdokieg mapéuevay Kot 1o 2025 oe vynlotepo eninedo oe oyéom e Tov
UEGO OPO NG EVPMIMVNGE, EVD 0 JEIKTNG KOTOVOAMTIKNAG EUTIGTOCHVNG OLOLUOPPOONKE GE YOUNAQL
emineda, avtiotorya pe tov 2024, e&aitiag g eTOEVOONG TOV TPOGIOKIMY Y10 TN YEVIKT OUKO-
VOLUKT KOTAGTAGT] TNG YD P0G KOL TN YPNHUATOOIKOVOLUKT KATAGTACT] TV VOoikokuptdv. O Agiktng
YrevBovov Hpoundeidv (PMI) vrodnAdvel 1oyvpr| Gvodo Tng LETATOMTIKNG TAPAY®OYNS Y10 TO
2025, TopapéVoVTag 68 CaPOS VYNAGTEPO EMIMESO GE GYECT E TOV LEGO OPO TNG EVPOLMDYNG.

Mivaxag I1.1 To AEII kot o1 k¥pieg cvvieT®oeg Tov (2022 - 2025)

(ITocootaieg petaforéc)

a’Tp. P p. y Tp. 0 TP
2022 2023 2024 2025 2025 2025 2025 2025

[1oTiKn KaTavaioon 9,3 2.3 2.4 2,0 2,6 1,2 1,4 2,5
Anpdcua damdvn 0,0 2,8 -2,6 0,3 3,5 0,8 -0,3 -2,2
Axab. emevdvoelg mhrytov kepaiaion 22,1 6,5 4.5 8,9 -1,3 7,7 13,2 14,0
Koroies 60,1 22,1 12,9 22,4 0,4 16,2 26,2 41,2
AlAec KoTOOKEVES 13,8 13,8 8,1 8,3 -2,5 9.8 17,7 8,5
Elorhiouos 23,1 0,5 0,8 6,9 3,8 11,3 5,3 20,6
Eyyopwo Omon 7,6 1,1 3.6 0,8 2.1 2,2 2.9 3,5
E&oymyég ayobov kat vanpecidv 6,2 2,2 1,0 1,7 1,3 1,1 1,5 2,7
Elaywyés ayobov 34 0,5 -1,2 3,0 3,1 -0,5 2.4 7,1
Eaywyés venpeoicrv 9,3 4,0 3,2 0,4 -0,4 2,5 0,4 -1,1
Ewcayoyés ayabav kot vanpeciav 10,9 0,0 4.8 -1,3 1,7 -3,1 -3,9 1,1
Eiooywyés ayabaov 13,1 -1,4 42 2,1 1,1 -4,7 -5,0 0,6
Ewoaywyéc vrnpeoiov 4.4 5,0 6,4 1,0 3,7 1,1 -1,9 1,3
Ipoaypotkod AEII o€ Tipég ayopdg 5,5 2,1 2,1 2,1 2,4 1,7 2,1 2,4

Inyég: EAAnvich Ztotiotikn Apyn kot Tpanelo g EALGS0G.

Ytofepés ayopaieg Tipés 2020. Etioia otoygeio: Mn enoyikdg dopbopéva. Tpyumviaio otoyyeio: Emoyikdg dtopbouéva.
Avodutikotepa, o 2025 o pubuog avénong tov axkabdpiotov gyydplov mpoidvtog (AEID) oe
TPOYUATIKOVG Opovg dtapoppmdnke ot 2,1%, auetdpintog o oyéon e o 2024 kot 1o 2023. H
WIOTIKN KoTavaioor, av kot enpadovinke oe oxéon e 1o 2024 (2,0%, and 2,4%), eiyxe onuo-
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VIIKT cLUPOAN 6Tov pLOUS avdmTLENG TG EAANVIKTG owovouiag. H Katavaiwmor Tov volkokv-
pPLOV VITooTNPiyONKE O TNV EVIGYLGN TOL OVORAGTIKOD SBEGILOV E1GONUATOS TOVG, TO 0010
avéndnke katd 5,3% 1o 2025 Aoym g Betikng cuUPBOAG TOL €1GOONUATOG ard TNV Epyacia
(TpOTIGTMOC TOL E1GOONUATOG EEAPTUEVIS EPYAGIOG KOl OEVTEPEVOVTMS TOV EIGOONLLOTOG VTOOL-
mooyohovpévav). To Tpaypaticd dabécipo eilcddnua o 2025, avéndnke katd 1,8% g anoté-
Aeopo g enidpaong tov mAnbwpiopov. [apdiinia, n dnpodcia Katavalmon avénbnke oplakd
katd 0,3%.

O1 emevdVGELS KATEYPOWOV CNUAVTIKT TPO0do To 2025 ko iyov tn peyolvtepn cupforn oty
avénomn tov AEIL xabdg o axabipiotog oynpaticpoc mdylov kepaiaiov avéndnke katd 8,9% to
2025, évavti 4,5% 1o 2024. Oetikn Tov 11 GUUPOAT KLPIMG TOV Kot yoptdv “Metapopikog e&o-
TAopog” (20,8%), “Katowkies” (22,4%), “Alhec kataokevés” (8,3%) kot “Mnyavoloyikdc e€o-
TAGUOG Kot omAkd cvothpata’” (7,8%), eved vroydpnoav ol enevdvcelg o “EEomiiond og Te-
yvoroyieg [TAnpopopikng & Emkowvoviov” (-8,6%).

H ocvppoin tov kabapov eEaymymv oty avdmrtuén to 2025 frav Betikn (1,2 mocootioieg pové-
0g¢), AOY® NG TavTdYpovng avénong Tav eSaymymv Kot ¢ Heloong Tov sloaynyav. Ot eéaym-
véG owéndnkay xatd 1,7%, eEartiag xupimg e avénong tov eEaynyav ayadov katd 3,0%. Ot
eloaymyég petmdnkoay kotd 1,3%, Adyo g peinong Tov elcaymymv ayabav katd 2,1%.

Ao v TAEVPA TNG TPOSPOPAS, M GLUVOMIKT akabdpiotn mpoosTiféuevn atla avénbnke Kotd
1,3% 10 2025 e&outiog tng KoANG emidoong OAMV TV TOPEMY OIKOVOLIKNG OPAGTNPLOTNTAG. X€
eMinedo TOUEDV, OTIOVTIKT AVOd0 GNUEIDCAY KLUPIMG 01 KATAOKEVES, evd BeTikn cuUPoAn elyav
1 Bropnyovia Kot ot TePLocdTEPOL KAAOOL TV VANPESIDV. AvTifeTa, apvnTIKN NTay 1| GUUPOAN
TOV TOUEDV “XOoVOpIKO Kot AOVIKO EUTTOPLO, EMICKEVEG OYNUATOV Kol LOTOGIKAETOV”, “MeTa-
Qopa ko amobnkevon”, “Yanpecieg mapoyng KATAADLOTOG KO VINPEGIEG E0TIOONG”, TOV OTOTE-
AOVV Kol TOVG TOUEIC e TO peYaADTEPO PAPOg TNV OlKOVOLia.

To éMieppa tov 16olvyiov TpeyOVG®Y GLVOALUYDV Tapovciace PeATimon Kol TEPLOPIcTNKE GE
5,7% tov AEII, a6 7,2% tov AEII 1o 2024, kuping Aoym ¢ peiwong tov kabapdv TAnpopudv
Yo Koo kot TG abvénong Tov elonpdemv and TalldloTikég vInpeciec. Otk enidpaon &i-
YoV Kot 70, 16000710 TPMTOYEVAV Kol SEVTEPOYEVAV ELGOOTULATOV, AOY® KLPIOS TG LEI®ONG TV
KaOapdOV TANPOUDY Y10, TOKOVE, LEPIGLOTA KOl KEPOT), KAODE Kol TNG EKTAUIELONG 6V0 dOGEMY
a6 Tov Mnyoviopd Avéaxopyng kot AvBektikotntog (Recovery and Resilience Facility — RRF)
avtioTtoiyme. Avtifeta, emdeivmon mopovciose 10 160L0Y1I0 AowdV (EKTOC TOV KAVGIU®Y) aryo-
oV, evd Kot To TAEOVAC A TOV 160JVYIMV HETAPOPHV KAl AOITMV VINPECIHY CLPPIKVAOONKE.

H ayopd epyaciog cvvéyioe vo avanticoetar kot o 2025, pe tnv anacyoAnon OUmG vo avEAVETL
Ue NmoTEPOLS pLOUOVG 6 Gyéon we 10 2024, TTio cuYKEKPEVD, ) GUVOMKT OTAGYOANOT EN-
Onke xatd 1,5%, n pwebotm anacydinon avéndnke katd 5,6%, v o1 Aoutoi amacyoAoVUEVOL
pewmbnkov katd 7,8% wvping Ady® Tng VIOYMOPNCNG TOV AVTONTACYOAOVUEV®V XWOPIG TPOCH-
Ko Kot TV fonbdv oty otkoyevelokn entyeipnon. To mocootd avepyiag peiwdnke oto 8,9%
a6 10,1% to 2024. Enuovtikn Bertioon onueimwoe t0 060610 avePYiog TOGO GTIC YUVOIKEC
(11,2% oamd 12,8% 10 2024) 660 Ko 6TOVG VEOLG 20-29 etV (16,1% amd 18,4% to 2024). Ia-
PAAANAQ, TO TOGOGTO LaKPOYPOVING OvePYiag onpeinoe vToydpnon oto 4,9% oand 5,4% to 2024.
To mT0G00TO GLUUETOYNG OTO EPYATIKO SUVOUIKO Yio TV NAKlokn opddo 15-64 etdv to 2025
avéndnke ehappd (70,9% amd 70,5% to 2024), avtavakidvtag Ty adénen ToV T0G0GTOD GULL-
LETOYNG OTO EPYATIKO SLVVOUIKO TOGO TMV OVOPMY OGO KOl TV YOVUIK®MV.
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To k6oT0G epyaciog emPpaddtvinke onuovtikd to 2025, kabmg 1 oTEVOTNTA GTNVY AYyOpa EpYOTiog
TOPOLGINGE OTUASLO OTOKAUAK®OOTS, EVO TAPIAANAL KOt O1 VENGELS GTOV KATMTATO oBO Kot
070 WGH0LOY10 TV OMNUOGIOY VTUAANA®Y TEPLOPIGTNKAY GE GYECT] LLE TO TPONYOVUEVO £TOC. XV-
yrekpuéva, ot opoBég avd mebmto avéndnkav katd 3,5% (évavtt 5,8% to 2024), eved to Mo-
vadiaio Kéotoc Epyaciog avéndnke pe pubuod 2,3% (évovtt 4,6% 1o 2024), apketd xouniotepo
o€ oyéon pe tov péco 6po s evpolmdvng (3,2%).

O mAnBwpiopdc, o6mmg petpeitat and tov Evappovicpévo Agiktn Tuodv Katovaiwot (EvATK),
VIOYMPNOE oplakd oto 2,9% 10 2025, évavtt 3,0% 10 2024, mopapévovtog oNUOVTIKE VYnAdTe-
pog and Tov PEGo Hpo TV YOPAV NG LdVNS ToL gVpd (2,1%). H oplaxi) amokAipndkwon opeiletan
OTIG OTOTANOWPIGTIKEC EMOPACELC Ao To EMEEEPYATUEVA E1OT] SIUTPOPNG, TAL LT EVEPYELKA Blo-
pnyovikd ayafd kot v evépyeta. Avtifeta, eumdolo otV TEPUTEP® VIOYMPNON TOL YEVIKOD
TANO®PIoUOY 0TOTELEGE ] EVIGYLGN TOL TANOWOPIGHOD TPOTIGTOC TOV VINPESIDV KoL SEVTEPED-
OVTOG TOV Un ENEEEPYACUEVOV 10DV dlatpoens. H peydin amdxiion tov eyydplov TAnfwpiopod
o€ oyéon pe avtov g LOVNG TOV VPO OVTIKATOTTPILEL, HETOED GAL®V, TO DETIKO TOpOy®YIKO
Kevo oty eEAMAnvikn owcovopia. O moprvag Tov TAnfwpiopo (ov dev meptiapPavet Ta €16 do-
TPOPNC Kot TNV gvépyeln) dlatnpndnke apetapintog oto 3,6%.

SHopemva pe Tig o tpdceateg ektiunoelc ¢ Tpdarelag g EALGSOC, 1 otkovoukn dpactnplo-
mra avapéveror va avéndel kotd 1,9% 1o 2026 ko kotd 2,0% 10 2027, evd 0 TANOmPIoHOg
extipatar 6Tt Oa Sapopembel o 3,1% kot 2,4% avtictoyo. Ot kivovvol Tov meptBAALovY TIg
npoPréyeig g TpdaneCog g EAAGSOG Yo TNV avamtuén elvar Kupimg kKabodikol kot apopoHv:
0,) TO EVOEYOLEVO TAPATOOTG TOV TOAEUOV 6Tr Méon AvaToAn Kol TOV EXITTOCEDY TOV GTIG dle-
Bveic owkovopukég eEeriterg, P) v afefatdtnTo 610 TOYKOGUIO EUTOPLO amd TV EMPOAT LETPOV
EUTOPIKOV TPOGTATEVTICUOV, Y) TN GTEVOTNTA GTNV Ayopd pYAGIOG, TTOL UTOPEL VO EVICYVGEL TIG
UcB0A0YIKES TECELG KOl VO EMOEVAGEL TNV OVTOYOVIGTIKOTNTO, KOl ) TIG EMRTMOCELG TNG KAL-
UOTIKNG GALOYNAG, TOV UTOPEL VO 001YNCOVV GE PUOIKEC KUTUGTPOPES. Avodikd otV avamTuén
EVOEYETUL VO EMOPACOLY TOPAYOVTEG OTWS O VYNAOTEPOG TOL CVOLEVOLEVOL OTLOGIOVOLIKOG
TOAAOTAQGLOGTNG, 1 TOXVTEPT TOV OVAUEVOUEVOD DAOTIOINGN TV omapaitnTeV petappuiuicemy,
L BeTIKEG EMOPACELS OTNV TOPAYM®YIKOTNTO TNG EAATVIKNG OUKOVOLING, KOL 1] TEPULTEP® EVIOYLON
TOV TOVPIGTIKOV TOUEQ.
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2. AHMOZXZIONOMIKEX EZEEAIZEEIX

To 2025 n mopeia T@V POPOAOYIKOY E500®V VTEPEPN ONUAVTIKG TOVG ONUOGIOVOUIKOVG GTOYOVG,
Omwg enavonpocdlopiotnkay atov [podmoroyiopod tov 2026, emPePordvovag tn cuvelopevn
SUVOLIKT TG otkovopiag Kot TN Peltioon g eoporoyikng coppudopemcns. H e&€Mén avt) mpm-
TIoTOG avTavoKAd BeATiopéveg emOOGELG OGOV aPOPA TNV aVENGT TV EIGOONUATOV, TNV KEPOO-
(QOPi0L TOV EMLYEPNOEDV, TNV ATACYKOANGCT] KOL T1 POPOAOYIKT) CUUUOPPDGCT], EVD SEVTEPEVOVTOC
GULVOEETOL UE TNV EMOPACT] TOL LYNAOTEPOL TOL OVALEVOUEVOL TANOWOPIGHOD.

H vrepamddoon tov e660mv cuvdéetal oe peydio Paduod pe ) Peltioon g opoAOYIKNG Kat
OCQOALCTIKNG GUUHOPPOOTG LEG® TNG KATATOAEUNONG TG POPOSIAPLYNS KAl TNG ELGPOPOSLN-
ovYNs. I1pog tovTo cuvEPahav péTpa TOMTIKNG GG 1] EVPVTEPT YPNOT YNOLOK®V EPYAAEL®V Kot
NAEKTPOVIKOV GUVOALOYDV, 1| OTOL0L EVIGYVGE THV AMOTEAECLATIKOTITO TOV POPOEICTPUKTIKOD
UNYOVIC OV, KaBDG KOt 1) ETEKTACT TNG EQUPUOYNS TG YNOLOKNS KAPTOG Epyaciag, 1) onoio oT-
piée v avénon TV e660®V Ao AGPAMOTIKEG E16QOPEG. To Yeyovog awtd enéTpeye Tn ANyn
O0€0UNG HOVIL®V ETEKTATIKAOV dNUOGIOVOUKAOV HETP@V Dyovug 1,76 dioek. gupd yia to 2026. H
déoun avt TepLapPavel oporoyKES EAAPPOVOELS, OTMG 1) LELMOT TOV CLUVIEAECTAOV GUECT|S
@oporoyiag He EUPacT 6T OTHPIEN TOV UEGAIMV EICOONUAT®V, TV OIKOYEVEIDV [LE ToUdLd Kol
TV VEQV gpyaloievav, Kabmg kol LETPO ELC0ONUATIKNG OTHPLENG.

H dwampnon g Oetikng dnpoctovouikng duvapukng otn didpkela, tov 2025 0dnynce ot ono-
vtk vépPacn Tov otoyoL Tov [Ipodmoroyiopol Yo 10 TpwToyEVES amoTéAeoa To 2025, 6mmg
elye ovuPei kot to 2024, ZOpemva pe TNV TPOTN KOWOTOINGoT TOV ONILOGIOVOMK®V GTOLEI®V
v TV mtepiodo 2022-2025 and v EAAnvikn Xtatiotikn Apyr (EAXTAT) oto mhaicto g dwo-
dkaciog vrepfoikod elAeippatog Tov Ampidio tov 2026, To amoTEAEGUE TNG YEVIKNG KLPEPVT-
ong mapovciace mieovacsua Hyovg 1,7% tov AEII (évavtt mheovaopatog 1,3% tov AEII 1o
2024). To TpmTOYEVEG AMOTEAEG L, TG YEVIKTG KVBEPVNoNG Yia To 2025 Stopopembnie o€ TAL0-
vaopa 4,9% tov AEII (and 4,8% tov AEII 1o 2024), vrepPaivovtag onpaviikd v Tpoprsyn
tov [Ipobmoroyiopod Tov 2025 (2,4% tov AEIT), aALG KOl T LETAYEVEGTEPT| EKTIUNGT] TOL GTOV
[Ipotmoroyiopd Tov 2026 (3,7% tov AEIID). Ot emdocelg autés, 08 GUVEYELD TV AVTIOTO®V
emdocemv 10 2024, amoTteA0VV 1GTOPIKO 0POGTLO Y10l TO OTLLOGIOVOUIKE OEGOUEVE, TOVAGYIGTOV
g Tedevtaiog Tplaxovtoetiog. [lapdAinia, to dnuodcio ypéog to 2025 peimdnke aichntd kotd
8 mocooTtinieg povadeg tov AEIT g 146,1% tov AEIT — 10 younAotepo eminedo mov ExEl KOTo-
ypagel and to 2009 kon petd — and 154,2% 1o 2024. H amoxipbkwon avtn opeidetot 1060 oTtnv
avénomn tov AEIT 660 Kot 6T peimon Tov ¥pEOVE G OVOUAGTIKODS OPOVG KOTH 2 SIGEK. EVPD.
Yuykprtikd pe TG vmoroweg yopeg g Evponaikng Evaong, n EALGOa katéypaye tn peyodo-
TEPT UEIOT TOV YPEOVG KOl TO VYNADTEPO TPOTOYEVES TAEOVOC U MG T0G0GTA ToL AEIL.

Ocov agopd to 2026, chupmva ue tov Ipotimoroyioud tov 2026, mpoPAénetol TpOTOYEVEC TAE-
ovaopo vyovug 2,8% tov AEIL evd to dnudcto ypéog ektipdror 0Tt Bo pewwbel meportépm 610
138,2% tov AEIL. Qo1600, Aapufdvovtag voyn T GNUAVTIKN VTEPBIGCT] TOL GTOYOL Y1d. TO TP®-
ToYeVEG amotéleapa To 2025, kabmg Kot To yeyovog 0Tl opeileTan og TPOGHETO OV £5000 MG
amoppoto S1opHpmTIKGOVY peTappLipicemv kKabdS Kol G GLYKPATNOT TPMTOYEVAV SUTAVADVY, EKTL-
partan 61t o1 otdyot Tov [poimoroyicpov yio to 2026 Ba vepkaivpHovy. Zoppova pe v Em-
oo 'Ex0eon [Ipoodov mov vaéfare n EALGOa Tov Amtpidio tov 2026 610 mAaicto Tov Evpmmaikod
E&apnvov to mpaotoyevéc amotérespa to 2026 extipndton mAéov og mheovacpo 3,2% tov AEIT ko
TO ONWoG10 ¥péog o€ 136,8% tov AEIL Ocov apopd tov deiktn damavdy — 0 0moiog EKPPalet Tig
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KkaBapég eBviKd YpNUATOSOTODUEVEG TPOTOYEVEIC dUTAVES — TO Oplo TOV PLOUOY AVENGNC TOL
avaBempnOnke avodikd oto 7,5% (amd 5,7% mov mpoPrendtav otov [Ipoimoroyiopd tov 2026
Kot €vavTL OMUOCIoVOUIKNG déapevong 3,6% oto Mecompobeopo TIpodypappo Anpociovopikig
Zrpartnywkng (MAY) 2025-2028). H avabedpnon avti opeileTon Kupimg GTOV LOVIIO XOPUKTP
NG KOADTEPNG €MidooNC ToL deiktn Yia To 2025, Tov omoiov o pLOUOG abénong TeplopicTnke o
2,9% (évovtt extipnong yioa avénon 4,4% otov [Ipovmoroyiopd tov 2026 Kot SNUOGIOVOUIKNG
déouevong 3,7% oto MAY), evd cuykpatnOnke amd TOVG TEPLOPIGLOVG TOV EIGAYOLVV Ol VEOL
ONUOGLOVOKOT KOVOVES G TPOG TO AVATATO OPLo ETHGLOG AHENOTG TOV OMNUOGIMY damavay (Lé-
yiotn avénon 0,3% tov AEIT etnciong i 0,6% tov AEIT cwpevtikd amd to 2023 pe mpocavénon
OV AMOPPEEL OO TNV EPAPLOYN TNG PATPOS SLOPVYTS Y10l TIS AUVVTIKEG OOUTAVEG).

To yeyovog avtd enETPEYE TNV EQUPLOYT EKTUKTMOV ENEKTOTIKAOV OTLLOGLOVOUIK®V TapeUPAoemV
Tov MdpTtio kot tov Ampidio Tov 2026 vyovg 800 ekat. gupd, e 6TOYO aPeVOS TV GuPfAvvon
TOV EMATOCEDV AmO TNV AOENCT TOV TILOV TOV KOVGIHOY A0y Tov ToAéov 6t Méon Ava-
TOAT], Kol APETEPOV TN GTNPLEN TOV EVOADTOV KOWOVIKOV OUAdmV, Y®Pic v dtokvPevetal 1
GUUHUOPPMOT| [LE TOVS KAVOVEG TOV VEOL TANLGIOV dMpoctovouikig dtakvBépvnonc. [lpodkertan,
KOTO KOPLo AOY0, Yo TPOGMPIVH, GTOXEVUEVO KOl KAULOKOTO HETPA GTAPIENG TPOC VOIKOKLPLE,
oLVTAEL0VYOVGE, EVOIKIAGTES, AYPOTES KOl TOPAYMOYIKOVS KAAG0LS TNG olkovopiag, Kafdg Kot yio
TOPEUPACELS LETPLOGHOD TOV EVEPYELOKOD KOGTOVG Y10 TN Plropnyavia

10 duotnua OktwPpiov 2025-Aznpthiov 2026 10 emevduTikd KAipo yio v EALGSa Tapéueve
Beticd. Tov NoépuPpio o oikog Fitch avaBdaduce v kpatiki motoAnmtikn a&loddynon yo v
eMnvikn owovouia 6 BBB and BBB-, pia fabuida mave and tv exevovutikn katnyopia, pe
o10fepEc TPOOTTIKES, EVD 0 01k0g Scope petéfale o€ BeTIKEG TIC TPOOTTIKES TNG EAANVIKNG OLKO-
vopiag. Tov Ampidio 2026, o oikog S&P diathpnoe v a&loAdynon g EAANVIKAG O1KOVOuUing
o010 BBB- pe otafepég mpoontikéc. Ot Oetikég avtéc eEeMEeig avrovakiodv TV EVIGYOUEVT] O~
Elomiotio TNG EAANVIKNG OKOVOUiaG, Le PACGTKOVG TapAYOVTEG T1 GUOTNUATIKT VIEPATOS0GT TOV
TPMTOYEVOVS SNUOGLOVOUIKOV OOTEAEGHOTOG TNV TeAgLTaia TePindo, Kabmg Kot TV Tpocsdokia
Y10 TEPOUTEP® ATOKALULAK®OOT] TOV AdYoV ypéovg tpog AEIT ta exdueva ypdvio.

Méca og awtd T0 EVVOIKO KAI[LO, TO TPMTO TETPAUNVO ToL 2026 To EAANVIKO Anudcio dviince
amo 11 d1ebvelc ayopéc mocd, mov vrepPaivel To 50% G £TNOLOG TPOPAEYNS Y10 SAVEIGHO HYOLG
8 dwoek. gupd.t Ewdwkdtepa, tov lavovdaplo aviAndnkav 4 dicek. gupd péom éxdoong 10etovg
OLOAOYOV, LE TIG TPOCPOPES VO VIEPKAADTTOVV KaTd 12 @opég To VYOS Tng £kdoomg Kot TV
amodoon va dtapoppaveTal o€ 3,47%, evad tov Defpovdpio kat Tov Anpilio dievepyndnkav ema-
vekd0oels Vyous 300 kat 250 exat. upd avtioTory o pe 0modocelg 3,34% (younAdtepn g apyt-
K1g) kot 3,7% avticTotya.

To onudcto ypéog avapéveral va cuveyicel Ty Kabodikn Tov mopeio To ExOUEVO £T1, UE AVEN-
pévn avlextikotnTo pecompdOesa, aAAd KOl EVIEIVOUEVOLS KIVOUVOLG HakpOoTtpOOeso A0ym

2 0 Seikng vroloyiletar APOIPOVTAG OO TIG CUVOMKEG SUMAVES TNG YEVIKNG KUPEPYNONG TOVG TOKOVG, TO, TPOYPELLOTOL TOV YPT|HOL-
todotovvtat amd v EE, Ty ebvicr ovppetoyn oe mpoypdppota g EE, Ty kukhikn Somdvn yio Ty KotoBoAn EmOopdTov avepyiog,
TIG £KTOKTEG U1 TPOPAETOUEVEG OOTAVEG KL TOL ONLLOGLOVOULKEG EVEPYNTIKE HETPOL EGOSWV.

3 H onpovtiké keddtepn enidoon tov Seikt Somavdv to 2025 og oyéon He Tig apyikég poPAdyelg amodidetal apevog ot cuykpd-
™on Tov enédon TV damavav T0 2025 Kot apeTEPOV GE VIEPUTOS00T TOV dNUOGIOY £50SMV, 1| 0Ol ATOTLTOINKE g avENON
TOV EVEPYNTIKOV HETPOV £60dwV. H e£MEN avt drevpuve Tov 108010 NHOGIOVOUIKO XMDPO KOl KATEGTNOE EPLKTN TNV OVOTPO-
GOPLLOYT| TOV OVATOTOL OPioL SOTAVAOV.

4 Opyaviopudg Alayeipiong Anposiov Xpéoug (0.A.AH.X.), Ztpatnyuc Xpnuotoddtong EAAnvikod Anuociov 2026.
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NG 6TASI0KNG LETAPAONG OE ¥PNUATOdOTNON HE Opovg ayopds. Yo Tnv mpobmdOeon g tpoci-
AOOMG OTNV EMTEVEN TOV ONUOGIOVOUKMV GTOXMV KOL TG AmOTELEGUATIKNG a&lomoinong TV
EVPOTUIKAOV TOP®V, 0 AdY0S ¥péovg Tpog AEIT extipdton 0ti tiBetan og otabepn kKabodikn TpoyLd,
evd ot axafdploTeg XPMNUOTOSOTIKES AVAYKES EKTIHOVTOL KAT® and To Opta avapopds (15% pe-
compoBeoua kot 20% pokpompdbeoua), pe avEnuévn avBEKTIKOTNTO GE L GELPE ATt OPVNTIKEG
EMGPALeLEG LecoTpOOeTLaL.

Onwg éywve cagég péco amd TNV TPOKTIKY EPAPLOYN TOV KAVOVOV TOV VEOL ONLOGLOVOUIKOV
mAociov ta dvo tedevtaia €T, N VAOTOINOT dapbpaTikdV petappuduicemv Kot 1 Tayeio omo-
KMUAK®ON TOL dNUOGLOL YpEoVS dNULoVpYoDV TG TPoUToBEGELS Yo TV VIOBETNOT ENEKTATIKDV
OMNUOGLOVOUIKOV HETPOV XOPIg Vo dlakvBedeTol | pakporpodesun dnpoctovouikn icoppomio. H
otafepn VIEPATASOCT TOV POPOAOYIKADV EGOOMV KOL TOV OCPUAGTIKMV EIGPOPAYV, OG ATOTENE-
OUO GEPAG LETOPPLOUIGEDY TOV GTOYO £YOVV TNV AMOTEAEGLOTIKY KUTOTOAEUNON TG POPOSIa-
(QLYNG KO TNG EIGPOPOIAPVYNG, KATAOEIKVVEL T SLOPKTY| LEIMOT] TNG TOPAOIKOVOUTNG, OTTMG OTo-
KoADTTOLV Ko To. Tpdoata ototyeio g Evpomaikne Enttpomig yio tn peiwon tov kevod GITA
ta terevtaia ypovia.’ To yeyovog avtd dnuovpyei teptfdpio Tpodchetng LOVIUNG OLOGIOVO KNG
EMEKTAONG, KAOMDC, VIO TO VEO dNUOGLOVOUIKO TANIG10, O ETAGL0C PLOUOC avéNong TV Kabapmv
SUTAV®V TPOGOPUOLETOL AVAAOYQ LE TNV TTOPELD TOV LOVILWOV EVEPYNTIKMOV LETP®V TOALTIKNG GTO
OKELOC TV 6000V VIO GLYKEKPIUEVOVG TEPLOPIGHOVC,.

H npoondbdeio mepattépm KaTAmTOAEUNGNC TG POPOSIPLYNG KOl SIEHPLVCTG TNG POPOAOYNTENG
Baong mpénel va cvveylotel. Avti 1 TpoondBeia Oa mpémel va TEPVE LEGO Kol OO TNV OTAOV-
GTELGN TOV POPOAOYIKOD GUGTNUATOG, TNV TPOCSTADELD Yio LEI®OT TOV KOGTOVG GUUUOPPMOOTG
KOLL TNG YPOPELOKPOTIOG, KAOMDG Kot TNV EVIGKLOT TNG POPOAOYIKTG GLVEIONONG HEGM TNG P LLO-
TOOIKOVOUIKNG EKTIOEVLONG OTO GYOAEID.

Méca and o TETole TPOGEYYIoT], TANPMG EVOPUOVIGUEVT] LLE TO VEO EVPAOTUIKO O1LOGIOVOULKO
TA0io10, 0 TAPAYOUEVOS ONUOGIOVOUIKOS YDPOG Oa emTpéyel Tn ANy vEOV LETPOV e GKOTTO TNV
TEPALTEP® UEIDMGT TNES VYNANG POPOLOYIKNG EMPApLVONG TG EPYUTING, TNV EVIGYLON TOV €1G0-
onpdrev, Ty avénon tov dnpociov enevodoey Kal T Bopakion TG OIKOVOIKNG avOeKTIKO-
rtag. Me autov tov Tpomo, 1 TPEXOVGH dNUOGIOVOUIKT VITEPATOdoon Ba evieybGEL TN LECOTPO-
Beopun avOekTikdTNTA TNG EAANVIKTG OIKOVO LG ATEVAVTL GTIG TPEYOVGEG KoL TIG LEAAOVTIKEG TTPO-
KANoELC.

5 European Commission (2025), Mind the Gap — Challenges and opportunities for tax compliance and tax expenditures in the EU —
Full report, Publications Office of the European Union, December.
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3. XPHMATOOIKONOMIKH KATAXTAXH NOIKOKYPIQN

3.1
PIQN

O emo1o¢ puBudg petafolng g xpNULATodo-
TNOMG TV VOIKOKVPLOV amd to eyydpro. No-
LCHOTIKA Kot XpNnHoTomototikd [dpduata
(NXI) odwpopodbnke oe 2,3% (BA. Awd-
ypappa IL1). H adénon avti opeiietar ot
OTEYACTIKN Kol KoTavolmtiky mwiotn (Mdap-
1106 2026: 1,1% xon 7,7% avtictoya), Kabmg
0 etolog pubudc petoPforing tov daveiov
pog ehevBepovg emaryyeApoTies, aypdteg Kot
OTOMKEG EMLYEIPNOELS TOPEUEIVE OPVNTIKOG (-
1,5%). Amotehel Betucn) e£€MEN M avaoyeon
MG amopOYAELONG OTO GTEYUOTIKG OAvELD,
KaOADG 01 EKTOUIEVCELS OTEYOCSTIKOV dOVEI®V
70 2025 aviABav o€ 2 dioek. gvpm, Evavtt 1,3
owoek. 10 2024.7 Qg mPOG TIG TPOOTTIKEG TMV
davelmv TPog Ta, VOIKOKVPIA, 1) SUVOLIKT 0vaL-
pévetar va suveytotei to 2026, pe riovg pub-
HOVG avodov. Eidikotepa yio T0, GTEYAGTIKA
OGVELD, M EKTAUIELOT) TOV EVATOUEVOVTIMV TTO-

HNIXTQTIKEX EZEEAIZEIX KAI AANEIAKH EINIBAPYNXH TQN NOIKOKY-

Awgypappa I1.1 Xpnpatod6tnon mpog Ta VOIKOKVPLA

o6 ta eyydpro NXI (2016 — Maptiog 2026)

(dwdekaunvog puOpoS HeTaBoAng)

wm— A\ GIVE LT TUPOG VOLKOKUPLG
—— Advewa npog EAEUBEPOUC ENayYEAIATIEG ayPBTEG KAt ATORIKEC ERIXELPAOELS

Treyaotikd Savela
10 KatavaAwtikd aveia

TInyn: Tpanelo g EALGSOG.

Enueimon: Ot puOuoi TpokvrTovy amd TIG HETAPOALS TOV LVIOAOITOV
Sropbwpéveg yia Tig Sraypapis daveiwv, amopeldoels a&iog ypEoypapmy,

GUVOAALYLATIKEG LUPOPES KAt ovaTa&VOUNGELS.

poVv T0V Tpoyphppatoc “Emitt pov I avopé-

VETOL VO GLVEYIGEL VaL EVIOYVEL TIG KaBapEG poés TV TPanelIK®V OTEYUCTIKAOV daveimv.
opemva pe ta anotedéopato g Epevvag Tpanelikmv Xopnynoeov,’ to a” Tpipnvo tov 2026
ko1 1o 8" Tpiunvo Tov 2025 n (NTNon oTeEYasTIKGV dovelmV TapEUEIVE AUETAPAN TN £TELTA OO TN
peimon mov kataypdenke to v  tpipunvo tov 2025.° H {tnon katavaAoTik®v daveimv mopiueve
emiong aueTaPAnTn émetto omd TV avénon mov kataypdenke to v  tpiunvo tov 2025. Katd to
EMOUEVO TPiUNVO dev avapévetat oEOA0YN petafoAr] g {TNOoNG GTEYOOTIK®Y Kol KATOVAAWMTL-
KOV daveinv. Atd v TAELpa TG TPOGPOoPaS, To o Tpiumvo Tov 2026 Kot T0 devTEPO EEGUNVO
tov 2025 to kpiTiplo yopnynong daveimv TPog To VOIKoKVupLd Tapéuevoy apetdfinta écov a-
(QOPA TOL GTEYACTIKA KOl TO KATAVOAWMTIKG ddvela. Ot GuVOAIKol OpOL YOPNYNONG OTEYUCTIKOV
davelov &yvav mo awotnpoi og Evay Paduod, Adym Tov avéncemv oTic entPapiveelg Tov daveiny
eKTOC TOKMV, KATA TNV JldpKelo TOL o TPURVoL tov 2026, Evd 0L GLVOAIKOL OPOL YOPTYNGNG
KOTOVOADTIKOV KOl AOITMV d0velmv TapéUevoy aUeETAPANTOL XT0 1310 ¥pOVIKO S1G.0TNLA 1) 0VOL-
Aoyia artioe@v daveimv mov amoppipdnkay Topéueive oxeddv apeTapfinT.

¢ TlepthapPavetat n xpnUATodOTNON TPOG WIDTES, WBIOTIKA [N KePSOOTKOTIKE W0pdpata, Kabadg Kot ehevbepovg emayyelpotics, aypod-
TEC KO OTOMIKEG EMLXEPNOELS oo T eyydpro NXT.

7 Troyeia 6mog npofiémovrar and v IEE 231/3/15.07.2024.

8 Emionpaiveton 01t cuvifog pecolafel e0A0yo xpovikd Stdotnua amd Ty vroPor aithong 6to Tpdypappe “Emitt pov II” péypt mv
ektapievon tov daveiov. Ta moteTKd WpHLOTA TOVL cvppeTéyovy oto [Ipdypappa “Exitt pov II” eiyov extapedoet ddvelo Hyovg
408 ekat. eupd 10 2025 amwd T0 GVVOAMKS Tpoimoroyiopd twv 1.000 exat. evpd Tov TIpoypdppatoc.

? BA. Aghtio Tomov Tpémelag tng EAAGSoc, “Epevvo Tpomelicdv Xopnyioeov: 8 tpiunvo 2025, 03.02.2026.

10 BA. Aghtio Tomov Tpdmelag g EAAGSog, “Epgvva Tpomeluchv Xopnyt " 1piumvo 2025”, 29.10.2026.
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https://www.bankofgreece.gr/statistika/nomismatikh-kai-trapezikh-statistiki/erevna-trapezikwn-chorhghsewn
https://www.bankofgreece.gr/statistika/nomismatikh-kai-trapezikh-statistiki/erevna-trapezikwn-chorhghsewn
https://www.bankofgreece.gr/enimerosi/grafeio-typoy/anazhthsh-enhmerwsewn/enhmerwseis?announcement=f138cb01-d204-4992-a852-4e75d2664a5c

3.2 KINAYNOZX ENITOKIOY I'TA TA NOIKOKYPIA

H otadioxn peimon tov emitokiov dtevkoivvong amodoyns katabécewv g EKT (cmpevtikd
katd 200 povadeg faong and tov [ovvio tov 2024 ¢ tov Iovvio tov 2025) avtavaxkidatol eV
LEPEL OTA EMTOKLO TOV daVEI®MV. ZVYKEKPLUEVD, TO PEGO EMTOKIO GTO VOIGTAUEVE VITOAOUTO GTE-
YOOTIKGOV davei®V e S1apKELD AVO TOV TEVTE ETOV PEIOONKE KoTd 74 povadec PBaong (U.p.) To
xpovikd daotnua Iovviov 2024-OeBpovapiov 2026 (PePpovdprog 2026: 3,6%, lovviog 2024:
4,3%), v GTO OTEYAOTIKA dAveELn [e O1apKeLd and Eva £m¢ TEVTE £TN TOPEUEIVE OUETAPANTO
(PePpovaprog 2026: 5,5%, lovviog 2024: 5,5%). To péco emTOKIO GTO VPIGTAUEVO VTTOAOITA TOV

KOTOVOADTIKGV KOl AOW@V daveimv mpog Ta
volkokvpld petddnke katd 25 p.p. v mepi-
0d0 lovviov 2024-Oefpovapiov 2026 yio dd-
velwo pe dudpkela Emg Eva étog (Defpovdpilog
2026: 14,7%, lovviog 2024: 14,9%), katd 54
L.p. v ddvela pe ddpked Gve Tov gvog €-
Toug kot €m¢ mévte £t (Pefpovdprog 2026:
10,5%, lodviog 2024: 11,1%) xon katd 7 p.p.
Yo SAVELDL e SLAPKELD AVD TOV TEVTE ETOV
(DePpovdploc 2026: 8,29%, lovviog 2024:
8,36%). [To a&iohoyn etvon n peimwon tov pé-
GOV EMTOKION GTO VPICTAUEVO VITOAOUTH TWV
davelov Tov eredbepmv emayyeEALOTIOV, O-
YPOTAV KOl ATOLUK®V ETLYELPTCEMV, TO OTOI0
pewwonke katd 73 p.p. v mepiodo lovviov
2024-Ddefpovapiov 2026 yo ddvela pe didp-
kel g éva €toc (DePpovdprog 2026: 6,8%,
Tovviog 2024: 7,5%), katd 180 w.pB. yuo ddvera
LE OLAPKELD. AVD TOL EVOG £TOVG KoL £MC TEVTE
étn (PePpovaprog 2026: 5,4%, lovviog 2024:
7,2%) xou kot 149 p.p. yuo daveia pe dudp-
KEW Qv Tov TEvte eTdv (DePpovdprog 2026:
5,3%, lovviog 2024: 6,8%).

O1 GuVoMKEG SamAVES Y10 TOKOVE (OC TOGOGTO
oV aK0OApIoTOL SLBECIHOL  EIGOONATOG
TOV VOIKOKLPIOV Tapovsiocay peiwon 1o
2025, o¢ arotélecua TG LelmoNg TV ETLTO-
Kiov tov verotauevov doveiov (PA. Ald-
ypappa I1.2). Télog, T0 péco €110 VITOAOITO

Awaypappa I1.2 Xpéog vorkokvpi®dv Kot d0TAvES Y1

TOKOVG MG TPOS TO UKAOAPLGTO H100EGLHO €600
(2011 — 2025)

(% akaBap1otov S1abEGIHOL E1G0SNLATOG)

. AQTTAVES YL TOKOUC OTEYAOTIKWY Saveiwy
(%, aprotepr] kKAipaka)

B AQTTAVEG YLK TOKOUG KATAVUAWTIKWOV Kol Aotnwy Saveiwy
(%, apLotepr KALpaKo)

. Aamdveg yua tokout bavelwv mpog eAe0BepoUG EMayYEALOTIES, QypOTES KOL OTOLLIKES
EMUXELPATELS (%, aplotepr kAlpaka)

wMEGO ETMT10 UMOAOUTO SOVELWY TTPOG LELWTEG Kat LEIWTLKG Jr) KEPSOOKOTUKA
Bpopara (%, Se€ud kKAipoka)
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IInyég: Extymoeig g Tpanelag g EALGd0g kot EAAnvikn Ztoatiotikn
Apyi.
ZNHELDOELS:

1. Ot domaveg Yo TOKOVG TPooeYYILovTaL € TO YIVOUEVO TOV
GTAOIGHEVOD EMTOKIOV KATA KOTYOPio GTO VPLOTApEVE EVILEPX dhvELa
€M TO PEGO ETHOLO VIOAOUTO TNG GUVOALKIG XPNHOTOIOTNONG TPOG TOL
VOLKOKUPLE KaTd KoTnyopia xpnpotodotnengs.

2. H ypnpatoddtnon mpog ta vorkokupid mepthapfavel davela tpog
eLedBepovg emayyelpaties, aypOTES KOl ATOHIKEG EMXEPNGELS, KAODG Ko
GTEYOOTIKA, KOTAVOADTIKA KoL AOUTH SAVELD TOV EYOPLOV TOTOTIKOV 1-
Spupdtmv. Xt ¥pNHaTodOTNGT TPOG TO VOIKOKUPLE mepthapBavovTar emi-
oG SAVELL TOV TAPATAVE® KOTNYOPLOV TOL dtayelpilovTat ot eTanpieg
Seiprong anartnoeov omd davetn kon Totdcelg (EAAAIT) ot omoieg
Aertovpyodv otv EALGSa.

3. To akafdpioto SlobEcIpo £160dM M G€ ETHOLO PAOT TPOKVATEL O TO G-
Opotopo tecolpmv TpNVIcioV Tapotnpiceny elcodnpatos. H tedevtaia
napotipnon ylo to 2025 Aappdaver veoyn ta otoygio g TEPLOdoL o TPi-
umvo 2025-8" tpiumvo 2025. AtevkpviCetar 6Tt TEplapBaveTal To £166-
SNHo OA®V TOV VOIKOKVPLDY, 0veEAPTNTA OO TO AV £XOVV YPEDG.

TOV dOVEIMV TPOC TO VOIKOKVPLA MG TO0c00TO TOV aKaOdpioTov 51006110V EIG0NUATOC TOVG
dopopemdnke og 45,6%, mapovoidlovtag fertioon Evavtt tov 2024 (47,0%), o¢ amotélecua
™G ovENONG TOV SLOOEGIUOV EIGONUATOG TTOV VIEPKEPAGE TNV AVENGT TOV GUVOMKOD SOVEIGLLOD
TOV VOIKOKLPLOV. ZVUTEPACHOTIKG, 0 KIVOLUVOG EMITOKIOV Y10, TOL VOIKOKVPLY TOPOVGINGE OPLUKT|
ueioon.
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3.3 KINAYNOX EIXOAHMATOZX I'lA TA NOIKOKYPIA

H €£€Mén tov S100€61110V 160N UATOG TOV VOIKOKLPIDV OTOTEAE KATOAVTIKO TOPAYOVTO Y10l TV
evyépela ELTNPETNONG TOV SUVELKMV TOVG DITOYPEDCEMV. LOUPOVO. LLE TO GTOLYELD TOV TPLUN-
VIOi®V U1 {PTLOTOOIKOVOUIK®Y AOYAPLICHOVY TV OeciKdv Topéwmy mov kataptilein EAXTAT,
T0 OVOMOoTIKO O100éo1o €1660MUa TV votkokupldy avéninke katd 9,8% 1o 6" Tpiunvo tov
2025 o€ etoto Paon kot to TpoyUaTiko Stofécipo e1eodnpa katd 6,8%. Tuvolikd yio to 2025,
T0 OVOUAGTIKO dtaBéoipo elcodmpa avéndnke Katd 5,3% katd péco 6po kot to Tpayratikd dSo-
Béoo e1l06dnua katéypaye avénomn kotd 1,8%, e&attiag Tov TAnBwpicpov. H avénon tov ovo-
LOGTIKOD S10BECLUOV EIGOONUATOG TMV VOIKOKUPL®DV TV €V AdY® TTepiodo amodidetat otr Betikn
GLUPOAT] TOGO TOL EICOOMUATOG TOV AVTOUTUCYOAOVUEVOV OGO KOl TOL E1000MUATOG EE0PTNUE-
1§ epyaciog.

Emmpdcbeta, otig apyéc tov 2026 n ayopd epyaciog eEakorovdnoe va mapovcialetl Pertioon,
OIS TPOKLITEL 0O TNV €EEMEN TOL TOGOGTOV AVEPYING KO 0T TV TUUT TOL SEIKTN TPOGIOKIDV
anocyoAnonc. Edwotepa, cOUQ®VA LE TO AMOTEAEGLOTO TNG EPEVVOG EPYOTIKOD SUVOUKOD TOV
de€dyeton and v EAXTAT, 10 1060010 0vepyiag LE EXOYIKT TPOCAPUOYN OOUOPPOONKE GE
9,0% ywo tov Mdptio tov 2026 (Méptiog 2025: 9,4%). O deiktng Tpocdokidy yio TV anacyo-
Anon oy EALGda dtopopemdnke o 111,2 tov Ampikio tov 2026 (115,1 tov Aekéufpio tov
2025), évavtt pécov 6pov 93,2 otnv Evponaikn 'Evoon.”

SOUTEPAGLOTIKA, O KIVOUVOG ELGOOTLLOTOG Y10 TO. VOIKOKLPLE TOPOUEVEL TEPLOPICUEVOGS, EVD Ol
TPOOTTIKEG Yo TNV €£EMEN TOV cLVOEOVTAL e TNV EVTAOT] KAl TN OLAPKELD TMV YEMTOMTIK®DY
eEeMEe@V Kol TIG EMMTOCELS TOVG GTOL LOKPOOLKOVOLLLKA LLEYED.

3.4 KINAYNOX TIMQN KATOIKIQN I'TA TA NOIKOKYPIA

H av an(m TOV IOV TOV OIKIGTIKAOV OKIVH- Adypappa I1.3 Asiktng TIHAV OLOUEPICRATOV KO €-

116106 pvOpdég petafoing 2007 — 2025

TV ocvveyiotnke to 2025, oAAd pe NTOTEPO

. , . 2007=100
pLOUO. AVOAVTIKOTEPX, Ol TIHEG TMOV OLOLUEPL- ( )
= Agikne Tipdv Awpemopdrov (opotepn khipoxa)

opatov (o€ OVOROGTIKODS Opovg) avénonkay - —Méaos erijouog pudpos perafohi (Bea Khipaxa) .

10 2025 xatd 7,8% oe etnoto fdon kot TAEOV 1o

éyovv vrepPel T0 mponyoduevo 16TOpPIKd V- “:E 10%

y1nAo tov 2008 (2025: 108,6, 2008: 101,7, BL. 5o 5%
Awdypappa I1.3). Ot tyéc tov vémv dtapept- ;E .
opdtov (MAkiog éog 5 etdv) to 2025 avén- s
Onkov pe péco emoto pvBud 7,4% (2025: ;E
113,8), ev®d 01 TIHES TOV TOAUIDV SIOUEPIOUG- 2 -10%

TOV TOpovciacay avodo katd 8,1% ce ethola. '°

5%

Béom Kot 0 OYETIKOG SEIKTNG TILDV SOHOPOD- & & & o5 & % 5 o8 5

Onke 10 2025 og 105,4. Katd yeoypopikn me-
ployn, woxvpoi etotol pubuoil avénong twv

IInyn: Tpanelo g EALGSOG.

" Avovtikotepo yio, Tig eEghiEeig oy ayopd epyaciog BA. Evomnroa IL1 EEMEEIS Kot TPOOTTIKES THG OIKOVOUIKNG SpaoTnpLoTNTaS.
12 Tipég tov Seiktn vymAdtepeg amd 100 vodnAdvouy Oeticég Tpocdokisg Yo TV eEEMEN TG amacyOANONC.
"ExBeon

XpNUoTomoTOTIKNAG ZTafepdTNnTog
Mdiog 2026



TILOV TOV SOUEPICUATOV KaTaypdenKav otn Osscolovikn (9,6%) Kot oTig GAAEG LEYAAES TTO-
Aelg (9,8%). Xnv ABMva 0 €To1og puBUOG aENCNC TOV TIHMV TOV SOUEPIGUATOV SLOLUOPPD-
Onke og 6,2%, pe Tov deiktn TYdV T0 2025 va drapopedvetor oe 113,1.

Avtictoyn givar kot 1 e£EMEN TOL EMITESOV TV EVOIKIMV, UE TOV GYETIKO JEIKTN TILOV VO, dla-
popoaveton og 116,1 pe Pdon ta ototyeia Tov & Tprunvov Tov 2025, évavtt 106,8 1o 8” tpipnvo
Tov 2024.1% O deiktng TimV evoikinv, 6€ ovtiBeon Ue TOV SEIKTN TIUOV KOTOIKIDV, TOPUUEVEL
younAotepa arnd 1o 16Toptkd VYNAO tov (124,3 1o vy tpiumvo tov 2011).

H ocvvelopevn adénon tov TIHdV TOV OIKICTIKOV akviTeVv otnv EALGde amodidetar kupimg
o1 dlathpnor cvvnkoav vrepPdilovcag (Rtnong Evavtt g dtbéoiung Tposeopds. Amo v
mievpd g {NTnong, Kotaypdeetat 1oyvpd evoloeEépov TOG0 ond o e€mtepkd 66O Kot Amd TO
ecntepkd. H woyvpn (mnon amd 10 e€mtepikd amotundvetal oty eEEMEN oV EEvov duecmv
EMEVOLGE®V GE aKivNTa, Ol 0moies KATd TNV TEPi0do avddov TV Tudv (2018-2025) dwoupopem-
Onkav katd péco 6po oe 1,6 dioek. EVp®d £TNGimG, Evavtl Tepimov 170 ekat. evpd £TNGIMG KOTA
v tepiodo voydpnons Tov tipdv (2008-2017). Qotdco, 10 2025 01 poég EEvev GUEC®Y EMEV-
ducewv o€ axivnta peiddnkav katd 25% oe etota Bacn, e£EMEN Tov amodideTan £V LEPEL OTIG
TPOCPUTES TPOTOTOMGELS Tov Kabeotdtog g Golden Visa, * evd axdpa dev €xel amotummbel
aKOUN 1) EMATOCT TOV TPOSPATOV YEOTOMTIKOV e&gAiEemv otn {ftnon. [TapdAinia, n eyydpila
{mon evioydetar and daphpTikons mapdyovtes, Onwms 1 adénon tov Pabpov actikomoinong
KoL 1 Gvodog Tov aptBpod TV VOIKOKLPLDVY, TOPA TI GCUVOAIKT UeI®oT ToV TANBvouo, eEEMEN
OV GUVOEETAL, UETOED GAA®V, e TNV aOENCT TOV HOVOTPOCOTMOV Kol LLOVOYOVEIKMY VOUKOKV-
pLOV. '

Ao ™V TAELPA TNG TTPOGPOPAC, 1| TEPLOPIGUEVT] S10OEGIUOTITO KOTOIKIDV OVTOVOKAG TOGO TNV
OTOGLPCT] LEPOVG TOV VPIGTAPEVOL ATOOEUATOG KATOIKIDY amd TV ayopd OGO KOl TOV dloypo-
VIKG DTOTOVIKO puOud avaminpmong tov. O avénuévog aplipudg Kevmv aKIviTov anodidetat, He-
Ta&0 GAA@V, otV KoBvuoTépnon Tng d1evhETNONG TOV BIMTIKOD XPEOVG KOl OTT) OEGUELCT] OKIVI)-
TV ¢ eEacparicemv un e£umNPETOVUEVOV daVEIDV TO 0TTOl0 TEAOVY VIO JUOTIKOGIES OVOrYKO-
oTIKNG ekTéAeonc. To akiviTo aVvTd TAPAUEVOLY EKTOG TNG ayopds, Kabmg 1 afefardtnta g mpog
NV €KBOOT TOV GYETIKAOV JASIKOGIDV TEPLOPILEL CNUOVTIKG TO KIVITPO T®V VOIGTAUEVOV 1010-
KINTOV Y10 ENEVOVCELG GLUVTIPNONG 1] ovaAOong tovg. Znuavtikog eival Kot 0 aplipog Tomv
oKtV mov dlatibevtal oty ayopd Bpayvypoviag picOmong (aptOpuog KotaAvudTmv pe opt-
OTIK €YYpaen 610 Mntpmo Axwvitov Bpayvypdviag MicBwong yuo to 2024: 207.572),' av kot
TO TPOCPOTO KVPEPYNTIKA UETPOL VIO TNV OVACKECT] TNG EMEKTAONG TNG CLYKEKPIUEVNG QYOPAG

13 Troyeia Opyaviopod Owovopukyg Zvvepyaciog kot Avantoéng (OOZA), étog Péong 2015=100, OECD Data Explorer * Analytical
house prices indicators.

14 Me Bdon evuepotikd onpeiopo tov Yrovpyeiov Metavaotevong kar Acdiov (Mdptiog 2026 — Nopun Metavéotevon | Iapép-
muo B, MMivaxag 13a), To 2025 o oxtpato yloo apyikn xopnynon adetog povipov exevdut-Golden Visa aviABav oe 7.029, kota-
ypapovtog peioon 25,1% oe cvykpion pe o 2024 (9.384). To o tpiunvo tov 2026 KoTaypAEETOL TEPAUTEP® LEIMOT) GE TOGOGTO
58% (a” tpipmvo 2026: 1.236, o” tpiumvo 2025: 2.913).

15 Topueova pe to ototysio g Anoypagng ITAnduopon 2021, o TAnbuouds oe aotikég Teployés (SNUoTIKEG evoTNTEG/SNUOTIKEG KOL-
votTeg) avtiotoryel 0to 78,5% Tov cuVOAKOD TANBLGHOV Kot dtapével oe £ktact mov katoAapPdavet o 13,7% tng cuvorkng emt-
Kkparetag, evd 10 2011 o TAinBuopdg oe aoTikég TEPLoyES avTioTorovoe 6To 72,4% kot Siépeve oe £ktacn mov KatoddpBave to 14,3%
g emkpatens. Emiong, to tAnbog tmv votkokvupidv xopig otkoyevelokd mupriva avénonie katd 26% (+319.770 vowkokvpid) oe
ovyKkpion pe 1o 2011 kot to TANH0G TV VOIKOKLPLDV LE £VOV OIKOYEVELOKO Tuprva (LOVOg ToTépag/ Hovn untépa) avénonke Kotd
9% (+39.349 vowokvpid).

16 BA. EAXTAT, Kivnon kotolvpdtov Bpayuypdvias ticHmong mov SpacsTtnplomolodvol LEGH YNOLIK®OY TAATQOPUOY.
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https://data-explorer.oecd.org/vis?lc=en&pg=0&snb=1&vw=tb&df%5bds%5d=dsDisseminateFinalDMZ&df%5bid%5d=DSD_AN_HOUSE_PRICES%40DF_HOUSE_PRICES&df%5bag%5d=OECD.ECO.MPD&df%5bvs%5d=1.0&pd=%2C&dq=GRC.Q.RPI.&ly%5bcl%5d=TIME_PERIOD&to%5bTIME_PERIOD%5d=false
https://data-explorer.oecd.org/vis?lc=en&pg=0&snb=1&vw=tb&df%5bds%5d=dsDisseminateFinalDMZ&df%5bid%5d=DSD_AN_HOUSE_PRICES%40DF_HOUSE_PRICES&df%5bag%5d=OECD.ECO.MPD&df%5bvs%5d=1.0&pd=%2C&dq=GRC.Q.RPI.&ly%5bcl%5d=TIME_PERIOD&to%5bTIME_PERIOD%5d=false
https://migration.gov.gr/wp-content/uploads/2026/04/ΠΑΡΑΡΤΗΜΑ-Β_Μάρτιος_2026_ΥΜΑ-GR-Ενημερωτικό-Μάρτιος-Β-Νόμιμη-Μετανάστευση.pdf
https://migration.gov.gr/wp-content/uploads/2026/04/ΠΑΡΑΡΤΗΜΑ-Β_Μάρτιος_2026_ΥΜΑ-GR-Ενημερωτικό-Μάρτιος-Β-Νόμιμη-Μετανάστευση.pdf
https://www.statistics.gr/el/statistics?p_p_id=documents_WAR_publicationsportlet_INSTANCE_qDQ8fBKKo4lN&p_p_lifecycle=2&p_p_state=normal&p_p_mode=view&p_p_cacheability=cacheLevelPage&p_p_col_id=column-2&p_p_col_count=4&p_p_col_pos=1&_documents_WAR_publicationsportlet_INSTANCE_qDQ8fBKKo4lN_javax.faces.resource=document&_documents_WAR_publicationsportlet_INSTANCE_qDQ8fBKKo4lN_ln=downloadResources&_documents_WAR_publicationsportlet_INSTANCE_qDQ8fBKKo4lN_documentID=567469&_documents_WAR_publicationsportlet_INSTANCE_qDQ8fBKKo4lN_locale=el

avapEVETOL Vo, cupPBdAovy Beticd 6To oteyaoTikd (Rnua. EmimAéov, n modlvidoktneio Svoyepai-
vel T AMym amopdcemv yuo T dwoyeipion kot aglonoinor tov aKviTov,” eved To auénuévo ko-
0TOC OVaKOIVIONG AEITOVPYEL ATOTPENTIKA Y10, TNV TPAYLOTOTOINGT] damavdv Tov Bo 0dnyncovy
01N 00T PNOT KOt ETOVEVTAEN OIKIGTIK®OV aKWVHTOV otV ayopd. Tnv idwa otrypn, o puBudc a-
VOTANPOOTG TOV ATOBELOTOC OIKIGTIKMV OKIVATOV £XEL TAPUUEIVEL VTOTOVIKOS, KAOMOG 1) akaOd-
plotn TpooTBEpevn a&io TOL KOTOGKEVAGTIKOD TOUEN dlaTnpeiTal €Tl GEPA ETOV GE EMIMEDO KO-
vid 610 2% Ttov AEII (8" tpipnvo tov 2025: 2,2%), onUAVTIKE YOUNAOTEPO OO TOV EVPOTOIKO
péco 6po (6” tpiunvo tov 2025: 5%). H wbwwtikn otkodopkn dpactnptotnta emPpoadvvinke 1o
2025 o€ ovykpion pe 10 2024 (peioon katd 2,4% tov aplfuod TOV OIKOJOMK®Y UOEIDV TOL
ekdoOnkav, katd 9,4% oe 6povg empavelng kot katd 2,4% oe 6povg 0yKkov). To yeyovog amodi-
detal ev pépel oty afefardtnta Tov TPOKAAESE GTNV AyOpd 1) TPOGEVYT 6TO ZVUPOOAIO TNG
Emwparteiog (XTE) oyxetikd pe 1o svompa kivitpov tov Néov Okodopucot Kavoviopod (NOK).
H avaudppmon tov cvotiuatog kivitpov tov NOK oty katevbuven mov npocdiopice 1 omod-
@aomn Tov XTE cuvéPadle 0TV avAaKapyn TG WOOTIKNG OIKOSOUKNG dpACTNPLOTNTAS TO dEVTEPO
e&aunvo tov 2025.

Ot mopomdve EEMEEIC OTIC TIUEC TOV OIKIGTIKAOV OKIVATMV VITOONADVOLY TNV Olapyf] CLECM-
PEVONG KUKAKOV GUCTNUIK®Y KIVOUV®V Ko, TopOTL SEV TPOKAAOVY OKOUT avnovyio yio T xpn-
LOTOTTIOTOTIKY 6To0EPOTNTO, EXPAAAOVY GTEVH TAPOKOAOVONGT TOV TIGTOSOTIKOV KPLTNpimyV,
Wuitepa KaODS OVUKAUTTOVY Ol YOPNYNOELS OTEYUCTIKAOV dOVEI®V.

H adénon tov THodv Tov KoToKidV Kol ToV EVOIKIOV TOVG, & GUVIVAGUO LE TN POPOAOYIKY|
eMPApuvon TOV aKIVATOV Kot T0 aENUEVO AEITOVPYIKO KOGTOG TOVS, GLVEROANY TO TEAEVTAiN
£ otnv 6&vvor 1oL oTeYaoTiKob {nTiuatog Kot oty EALGSa, dnwc cupPaivel og mOALES YDPES
¢ EE, kot oty emdeivoon tov Agiktn Ikavomrog Zteyootikng Xpnuoatodotnong (AIXX), ot
TIPES TOL OTTOLOL KOTASEIKVOOVY OPLOKN 1] YOUNAN TPOGITOTNTA KOTOIKING Y1 TO £10G 2024.' Y16
ovTO TO TPICHA, CTNV TPEXOVCO GLYKVPiN KPIVETOL CKOTLUN 1) EVIGYVOT| Kot EMLTAYLVGT TS EQOP-
LOYNG LETPOV Y10 TOV TEPLOPIGHO TUYOV SVCUEVDV EMTTMOCEDV GTI YPT|LOTOOUKOVOUIKT KOTA-
GTOOY TOV VOIKOKVPI®V 0td TO 6TEYaoTIKO (NTnpa, e ELOAcT GTNV TOPOoY KIVATP®V Yol TV
avEnom tov S100EGIOL KTIPLOKOL 0moBENaTog, TOGO e TNV avantuén vémv Kot v avapddon
VOIGTAUEVOV VTTOPAOGHEVOV OIKIGTIKOY OKIVITOV, 0G0 Kal UE TNV TOPOYN KIVATP®V Y10, TNV
EMGTPOPT GTIV AYOPE TOV OIKIGTIKOV OKIVITMV TOL £(0VV amocvpbel.”

17 To tpdGpaTo oy£d10 vOpHoL Tov Yrovpyeiov Atcaiocvvig pe Titho “Avapdpemcn Tov KAnpovopkod Stkaiov kot cuvagels Stoté-
&e1g” kou edkoTEPA 01 S1oTAEELS Yo T VOpLUN poipa ekTipndTot 0Tt Ba GLUPAAOVY GTOV TEPLOPIGHO EUPAVIONG TEPIMTAOCEDY TOAVL-
Sroktoiog 6to pEALOV.

18 BA. Tpémeta g EALGSog (2026), ExbOeon tov Aroiknmij yia to érog 2025, Eidikd @épa 1 Keparaiov IV, Ampitiog.

19 BA. Yrovpyeio Kowovikfg Zuvoyng kot Oucoyévelog, Topoucioot anoTelesudTav papproynig LETPOV GTEYACTIKYG TOMTIKYG (De-

Bpovaprog 2026).
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https://stegasi.gov.gr/app/uploads/2026/03/%CE%A0%CE%B1%CF%81%CE%BF%CF%85%CF%83%CE%AF%CE%B1%CF%83%CE%B7_%CE%B1%CF%80%CE%BF%CF%84%CE%B5%CE%BB%CE%B5%CF%83%CE%BC%CE%AC%CF%84%CF%89%CE%BD_%CE%A6%CE%B5%CE%B2%CF%81%CE%BF%CF%85%CE%AC%CF%81%CE%B9%CE%BF%CF%82_2026.pdf
https://stegasi.gov.gr/app/uploads/2026/03/%CE%A0%CE%B1%CF%81%CE%BF%CF%85%CF%83%CE%AF%CE%B1%CF%83%CE%B7_%CE%B1%CF%80%CE%BF%CF%84%CE%B5%CE%BB%CE%B5%CF%83%CE%BC%CE%AC%CF%84%CF%89%CE%BD_%CE%A6%CE%B5%CE%B2%CF%81%CE%BF%CF%85%CE%AC%CF%81%CE%B9%CE%BF%CF%82_2026.pdf

Miaicuo I1.1 Avaokomnon TS EQUpPRoOYS TOV HEKPOTPOANTTIKAV HETPOV Y10 T1) OOVELUKN

gmpapoven

To mapoév TAaiclo TpaypaTeLETAL TN AVELOKT EMPBAPLVGT TOV VOIKOKLPLDV oL EAafav OGvELD
Y10 OIKIGTIKO aKivnTo TNV TTepiodo 2023-2025 kot depeLVA TNV EMIOPACT] TOV LOKPOTPOANTTL-
KOV LETPOV TTOL £QoppolovTon o€ emimedo doveloAnmn (borrower-based measures — BBMs) ota
YOPOUKTNPLOTIKA KIVODVOL T@V €V AOY® SOVEIDV GTO TPMTO £T0G Ad TNV EVaPEN TNG EQAPUOYNS
Tovg.!

Q¢ ddvelo mov aPopd OKIoTIKO akivnto voeitan kdbe ypnUaTodOTNON TPOS PLOIKO TPOGMTO
0V eEQGOAMEETOL LLE OIKIOTIKO OKIVITO OVEEAPTNTA OTTO TOV GKOTO TOV daveiov, ONANON TEPL-
AOLBAVOVTOL GTEYOOTIKA, EMCKEVAOTIKA KO KATAVAAWOTIKA ddveLa, aAld Ko OGvELD TPOG EAED-
Oepovg emayyeluaTies, aypOTES KOl ATOUIKEG EMLYELPNOELS, EPOGOV eE0CPUAIOVTOL LE OIKIGTIKO
axivnro.i

Apyikd e€etdletorl o fabog CUUHOPPMOOTG TOV TIGTOTIKAOV WOPLUATOV LE TO OECUEVTIKG OplaL
1oL OeomioTniay Yo Tov deiktn davelakng emPapvvong kot tnv Eykpion (Debt service to in-
come at origination — DSTI-O) kou tov dgiktn daveiov mpog aio katd v &ykpion (Loan to
value at origination — LTV-0) kot 10 Kotd 1660V antd 0£10motoby T dSuvatodTnTa, Vo YOpTyouV
daveta ylo otkioTikd axivta ke’ vrépPoocn TV Tapandve decpeutikdv opimv.i Te eninedo
TpomeCIkod TOUEN TOPATNPEITOL GUUUOPPMOOT) LE T OPLOL KO TEPLOPIGUEVT] ¥PNOT TNG SLVATO-
rag Yo vrepPdoeis (PA. Avdypappa 1).

Awypappo 1 Ioco6té daveiov avo/katom Tov opiov DSTI-O kor LTV-0 &xi Tov 6vuvoiikov aptOpod do-

veiov

(1060670 %)

= Avo tov opiov DSTI-O Kéw tov opiov DSTI-O = Ava oV opiov LTV-O Kéww tov opiov LTV-O
100% 100%
95% 96% 96% 96%
10% 10% )
99% 100%

)
100% 100%

-
02%
o [ 012 |

o’ Tp. 2025 B Tp. 2025 ¥ Tp. 2025 3" 1. 2025 o’ tp. 2025 B’ tp. 2025 ¥ Tp. 2025 3" Tp. 2025

1% 1%

0%

TInyn: Tpénelo g EALGSOG.
Inpeioon: Exet yiver yprion AoyapBpuxig kAipakog otov kdbeto d&ova.

Ewducotepa, ot vepPaocelg tov deiktn DSTI-O kopdvonkav peta&d 3,7% ko 4,6% emi tov apid-
LoV TO®V VE®V OOVEIDV Y10 OTKIGTIKA oKiviTa oV exToebnkay evtog tov 2025, evd ot viep-
Baoeis Tov deiktn LTV-O wopdavOnikay peta&d 0,1% kot 0,6% yio Ty idwa mepiodo. Zvvenmg, n
duvartotnta Tov vrepPdoswv aglomoidnie TePIGGdTEPO oTNV TEpimT®an Tov ogiktn DSTI-O,
T 6p1o TOV OO0V TAPOVGLALOVTAL TTLO SEGUEVTIKA Y10 TOVG OOVELOANTTEG, YEYOVOS TTOV GLVADEL
LE Ta CLUTEPAGHLOTO TG aviAvoNg Tov Agiktn Ikavotntog Xteyaotikng Xpnuotodotng (AIXX)
Y100 opLokt| 1 xepnAn TpocitdTnTe. Katotkiog 1én omd to £trog 2024.1
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¥t ovvéyela, e€etdletor  eEEMEN TV VEOV dovVEI®V TTOV APOPOVV OIKIOTIKO OKIVITO TPOKEL-
LEVOL va d1omioT®lel TVXOV GLGTOATIKY EMIOPACT) TOV LAKPOTPOANTTIKMOV LETPMV, 1) OTTOia OV
0o tav emBount petd amd 15 £t S10pKodS OTOUOYAEVGNG GT GTEYOOTIKN TOTH).

Awaypappe 2 EKTopiedoelg 00veimv Y10 OIKIGTIKG aKiviiTa

(eKot. eVp®)
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mevtoc BBMs  ® gxtog BBMs - Xmitt pov 11 ekt6c BBMs - howd

TInyn: Tpanelo g EALGSOG.

To 2025 o1 extapuedoelg daveimv yio OKIoTIKA akivnta aviibov o€ 2 dioek. gupd, Evavt 1,3
OLGEK. EVPM TO TPONYOVUEVO ETOC, KATAYPAPOVTAG OTLOVTIKY Gvodo. H avénon avt opeidetan
eV UEPEL OTIG ekTaplevoelg Tov oyetilovion pe 1o [pdypappa “Emitt pov 117, o1 omoieg yio To
2025 avnABav o Tepimov 0,4 dioek. Evp®. AESOUEVOL OTL Ol EKTOUIEVOELS OAVEIDV EXOVV QLEN-
O¢l oe etfolo Bdon akoun Kot av dgv TPOSHETPNOOVY aVTEC oV cuvdgovtal Le To [podypappa
“Ymitt pov 117, 1 €QopUOYN LOKPOTPOANTTIKAOV UETP®Y OV QOIVETOL VO, TPOKOAEL GTLOVTIKO
mepLoplopd g TpodcPacng oe Tpamelkd Saveiouo.

Téhog, e€etdleTon av 1 avENON TOV EKTAMEVGEDV SOVEIMV Y10l OIKIOTIKG OKIVITO TOL KaTarypd-
onke 10 2025 cvuvodevinke amd EMOEIVOGT TOV TPOPIA KivdOvov TV vémV daveimv. To eninedo
KIVOUVOL TV VE®V S0VEIDV Y10t OIKIOTIKA akiviTa umopel va ektiun el amd tnv £Ktaon g ov-
pag (tail) g katavoung ke dgiktn, dNAodn amd 10 HEPiSIO TOV KATUAAUPAVOLY Ta VEX dAVELQ
oV yopakTNPifovtal amd WiTepa OVENUEVEG TIES OEIKTAOV GTO GUVOAO TNG PONG THG TEPLOJOV.
Ta daveln Tov Ppickovior 6NV ovpd Tng Katavouns yopoktnpifovror amd avénuévn apyikn
dwapketa, vynio deiktn DSTI-O f/xar vynAo deiktn LTV-O kot Oempodvion mo emppenn oe
afétnon, Waitepa o€ £va SUGHEVEG OIKOVOUIKO TEPBAALOV.

H d1aypoviki cuykpdTnon g ovpdg g Katavouns Tov ETalOUEVOV SEIKTOV OTOTEAEL OO
€vOelgn Y10 TNV EPOPLOYT) CUVETMV TIGTOSOTIKAOV KPLTNPI®V EK UEPOVG TOV TLOTOTIKOV 1PV LA~
TOV Kol, KO’ EMEKTAC, Y10 TNV OTOTEAEGUOTIKOTITO TOV UOKPOTPOANTTIKMOV UETPOV GYETIK
ue ) davelaxn emPapovon. H emPePaimon g thpnong avtig g cuvinkng kpivetal wboitepa
Kpion o€ TEPLOSOVE TOTOTIKNG eméktoong. [pdyuatt, to 2025 1 ovpd TG KATAVOUNG TOV
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DSTI-O avrtictoyel oto 7,8% twv véwv daveimv g meplodov, Evavit 10,5% yio tnv mepiodo
2023 éwg 2024, kataypapovtag peimon Katd 2,7 TocooTIoHES LoVAdES. AKOUN yapumAdTepn -
mpé&e N €xtaon g ovpdg tov DSTI-O yio Ta vEa dAVELD OIKIGTIKMV OKIVITOV GTO OTOia YoV
EPOPLOYT TO LOKPOTPOANTTIKG METPA Yo T davelokn| emPdpuvon (2025: 6,7%). Avtictorya,
mopotnpnonke peimon g ovpag tov dgiktn LTV-0, xobmng and 1,7% v nepiodo 2023-2024
neplopionke oto 0,7% Yy to 2025. Avtifétmg, 1 ovpd tng katavouns pe Pdon tn didpkela
KaTd TNV £€K000T TTapovsiace avénon katd 3,4 mocootiaieg povadeg (2025: 9,3%, 2023-2024:
5,9%), yeyovog mov amodideton oty amovsio cYeTkol decUeLTIKOV opilov pe Bdon to oyvov
TAQIG1O Y10, TO, LOKPOTPOANTTIKA LETPO GYETIKA LLE TN OOVELOKT] EXPAPLVOT).

Awaypappe 3 Katavopn tov dswkt@v DSTI-O , LTV-0 kot 16 014pKEI0S KOTA TNV £YKPLon Yo Ta Vi 04~

VELO Y10 OLKIGTIKG 0KIVI|TO

(060616 %)
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0% 0% 0%
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Zovoro Zvvoro &/o pe BBMs Ziovoro ZHvoro ¢/o uie BBMs Zjvoro Zjvoro

TInyn: Tpanelo g EALGSOG.

Inueimon: ‘Exet yiver yprion Aoyapbpukng kiipakog otov kdbeto d&ova.

SVUTEPAGLOTIKG, GE EMTEDO TPOTELIKOD TOUEN JLUTICTMVETOL, APEVOS, GCUULOPPMOCT| LLE TOL [LOi-
KPOTPOANTITIKG LETPAL Y1 TN SOVELDKT EMPAPLVOT OV EPapHOfovTal G EMimEdO daVEIOANTTN,
LE TEEPLOPIGUEVT] YPTON TOV EVYEPEIDV TOL TAPEYEL TO TANICLO, KOl APETEPOV TKOVOTOTIKOG
pLOOG avEnong TV vEmV exTapeboe®v. To TPoPid ToT®TIKOL KIvoHVou TV VEOV daveimV
Y10l OIKIGTIKG, OKIVITO TTOPOUEVEL GE YEVIKEG YPOLUIES GUVINPNTIKO Kol TO EPOPUOOUEVE TLGTO-
d0TIKA KprThpla cuveTd, eEEMEN otV omoia £x0vv CLUPBAAEL TO LOKPOTPOANTTIKA LETPO.

H Tpdanela g EAAGoog Ba eEarorovdnoet va mopakorovBel og TakTikn Ao T COUUOPPOOT
TOV TIOTOTIKOV 1OPVUATOV LLE TO, LOUKPOTPOANTTIKA UETPO TTOVL £xovV Oeomiotel, kabdg kat TNV
OTOTELECUATIKOTNTO TOV UETPO®V owT®v. Emtiong, Ba a&loloyel tn GKOMUOTNTO GTOXEVUEVDV
ToPEUPACEDVY Y100 TNV EVIGYLGTN TNG AMOTEAECSLLATIKOTITAS TOVG, OTMG Y10 TAPASELYLLOL 1) BEGTIoN
opiov o1 JdPKELD KOTA TNV EYKPLOT.

{ BA. Evomta IV MakpompoAnmtiki moAttiky oty mapovca Exbeon Xpnuatoniotmtiig ZtofepoTnTog.

ii Opaén Exteleotikng Emrponic 231/3/15.07.2024 “Y100émmon g Zdotaong tov Evpomndikod ZvpBoviiov Zvotnukod Kivdvvov
™G 31ng OxtwPpiov 2016 oyeTiKd pe TNV KAALYN KEVOV 6T0 6TOLYELD TOL apopobv akivita (EXTK/2016/14), 61w £xel Tpomomot-
n0ei pe ™ Tdotaon tov Evponaikod Zvppoviiov Zvotukod Kwvdbvov g 21ng Maptiov 2019 (EXXK/2019/3) — Katdpynon tg
Ipééng Exteleotikng Emrpomng 175/1/29.07.2020 (PEK B’ 3561/28.08.2020)”.

it Soueovae pe mv MEE 227/1/2024, m0600t6 émg 10% i 100 cuvoAkod apidod Tov daveinv Kot Aoumdv mMeTOcEmY Tov EYKpi-
VOVTOL KO £XOVV 6T €V UEPEL EKTAUIEVOET EVTOG TOV EKAGTOTE NUEPOAOYIOKOD TPLUNVOL GE EMITEDO WOPVIOTOG 1) OVTOTNTAG dHVaTOL
va vrepPaivet Ta avotora emtpendpevo opto. LTV-O kar DSTI-O.

¥ BA. Tpémea tg EALGSoc (2026), Exbeon tov Ao yia 1o étog 2025, Eidukd Oéua. 1 Kepadaiov IV, Anpikiog.
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https://www.bankofgreece.gr/RelatedDocuments/%CE%A0%CE%95%CE%95_231_3_15_07_2024.pdf

3.5 ZXYNAYAXTIKH AZIOAOT'HXH XPHMATOOIKONOMIKHYX KATAXTAXHX
NOIKOKYPIQN
2OUO®VO LE TO TEPOUATIKA GTOLYEI0 AOYOPLOCUADV KOTOVOUNG TAOVTOL oL KoTaptilovTat amd
10 Evponaiko Zuotua Kevipikov Tpoanelov (EXKT),” o mpocappocuévog kaboapog mhohtoc?
avé katoko otnv EAAGSa yio to v tpipnvo tov 2025 aviAfe og 93 k. evpd, avénuévog Kotd
10,4% évavti tov v" tpyupvov tov 2024 (84,3 yik. evpm). H avénon tov tpocapuocsuévon kaba-
poL TAOVTOL TTPpoNADE KOTA KUPLO AdY0 amd TNV vodo g a&ing TV KOTOIKIMY TV VOIKOKVPIDV
katd v eetaldpevn mepiodo. AAA®GTE, 1 GNUAVTIKOTEPT) GLUPOAT 6TO GLVOAIKO KaBapo emi-
nedo mhovToL mpoépyetal amd v atla g kartowkiag (59,1% twov Tpocaprocuévey TepLovGLa-
KOV oToLyglv avd kato1ko). O TpocaproGUEVOC dEIKTNG YPEOVS TPOG TEPLOVOLUKE, GTOLYEL L0~
popembnke o€ 8,65% yia to v” tpipnvo tov 2025, Kataypdpovtag Pertioon katd 62 p.p. Evavtt
g avtiotoryng meptddov tov 2024 (v tpiunvo 2024: 9,27%) Kot TapapéEVOVTOC GE YOUNAOTEPO
eninedo amod Tov HEGO Opo TV YOPOV TG Ldvng Tov gupd (7" Tpipmvo 2025: 10,4%).
AopPavovtog vToOYT TOVG TOPATAVE® TAPAYOVTES KIVOUVOL, 1| YPTLOTOOIKOVOUIKT KOTAGTAO
TOV VOIKOKVPLAV gV EYEIPEL AVNGLYIES Y100 TN SAPOAAEN TNG XPNUATOTICTOTIKNG 6TaEPOTNTAG
o€ Bpayvmpdbecpo opilova.

2 To, mepapatiké Sedopévo Eival OUCOVORIKE KOt YPTLATOOIKOVORIKE dedopéve. Tov GLALEyovTaL Kot Kotaptifovtar amd Tnv EKT,
o 1o TOV 0moimV dev eivat QAN TV dAAwV otatioTikdv TG EKT, wotdco Hewpoivial enapkdg a&ldmiota dGTE Vo, ypnot-
pomotnBovv Yo GKOTOHG VOULLGULOTIKNAG TTOALTIKNG Kot Yo To. bedAowwa kabnkovto tov EXKT.

2! BA. Distributional Wealth Accounts.

22 0 kofapdg TAOHTOG vd KETOUCO Eivar 1) S10Qopd PETAED TOV GUVOLOV TMV TEPLOVGLOKMY TOV GTOLYEIMV (PTHATOOICOVOIKGDY KoL
1N PN HOTOOIKOVOUIK®V) KOl TOV GUVOAOL TOV ¥PEOVS TOV.
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https://data.ecb.europa.eu/data/datasets/DWA/data-information

4. XPHMATOOIKONOMIKH KATAXTAXH EIHIXEIPHXEQN

4.1

To 2025 ot EAANVIKEG EMLYEPNOELS KOTEY PO OV
avénpéva écoda oe oyéon pe to 2024. Xop-
eova pe ta otoryeio g EAZTAT,” o kdKAhog
EPYOCIOV TOV enyelpnoemv aviile oe 492,1
dloek. evpw, avénuévog katd 1,6% oce oyéon
pe 10 2024 (Auwrypoppa 11.4).

H peyoiivtepn mocootiaia adénor tov khkiov
gpyacudv og oyéon pe 10 2024 xoataypaernke
OTIS EMYEPNOELS TOV Topéa “Opuyeio kot Ao-
topeia” (11,2%), kol akoAovOncav ot emtyel-
pnoeig tov topéa “Exmaidevon” (8,9%). Avti-
Oeta, peioon xatd 11,6% mapovcioce o KO-
KAOG EPYOCIOV TMV EMYEPTCED®V TOV TOWUEN
“Anuocio Atoiknon Kot Apova, YTOYpe®TIKN
Kowovikn Acepdiion”. Emonpaivetor 6t ot

XPHMATOOIKONOMIKA XTOIXEIA

Adypappa I1.4 EEEMEN KOKAOL EPYACLOV YI0 TO 6V-

VOAO TOV EMYEPTGEOY KOL TOV OPAGTNPLOTITOV TG
OlKOVOopiag

(d10eK. gVpd)
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TnyA: EASTAT.

Inueiwon: Xt ypappn epeoviCovior ta otoyeio oe Tpunviaia cuyvo-
mra kot 6TS papdovg ot e&apmviaio cuxvoTnTa.

V0 LEYOADTEPOL TOUELG (OC TTPOG TN GUULETOYT] TOVG GTOV GUVOAKO KOKAO EPYUCIDV TOV EMYEL-
prnoewv, NTot ot Touelg “Xovopikd kot Awavikd Eumopro, Emorkeon Mnyavokiviitov Oynudtov
ka1 Motocukhetdv” (37%) ko “Metamoinon” (20%), katéypayav oavénon 1% xar 1,7% avri-
ooy

To 2025 1 kepdoPopio TOV EAANVIK®V U1 YPNUATOTICTOTIKOV ENLYEPTICEMV, G OPOVS AELTOLP-
Y1K0¥ 0mOTEAECUATOG, PEATIOONKE GE oyéom pe 10 2024, ZuyKekpluéva, GOUPOVO, LE GTOTXELD TNG
EAXTAT,* 10 axofdpioto AELITOVPYIKO TAEOVAGLO TV LT PTLOTOTIGTOTIKOV ENLYEPTCEMV OV-
Enonie katd 6,6% 1o 2025 (Evavtt avénong katd 2,2% to 2024). Avtictoya, To kabapd Aeitovp-
YKo mhedvoopa avéninke kotd 9,0% 1o 2025 (évavtt oprokng avénong kotd 0,2% 1o 2024).
Kotd cvvéneia, 1 amdd0oT TOV ENLYEPTUATIKOD TOUEN GE OPOVE AEITOVPYIKDOV KEPODV, OTMG EK-
epbaletar amd To pepidio Kabapov képdove, dNAadn Tov Adyo Tov Kabapov AEtTovpylkod TAEOVE-
ouaTog Tpog TV kabapn mpootiféuevn alia, dtopopembnke o 27,3% 1o 2025, évavtt 26,9% t0
2024, mtopapévovtag oe VYNAS eMinedo Kot TAV® and ToV HEGO OPO TNG TPO TNG TavONUiog Tple-
tiag 2017-2019 (25,2%).

4.2 XPHMATOAOTHZXH ITPOX TIX MH XPHMATOHIXTQTIKEX EINNIXEIPHXEIX

KAI AANETAKH EITIBAPYNXH
H ypnuatoddton twv pun ypnuotomiototikov entyeipnoenv (MXE) and ta eyydpla vououa-
TIKG YpNUotomoTOTIKd 1Wpduate (NXI) avtiotoyel 610 pneyaAdtepo HEPOC TNC GLVOALKNC XPN-
LOTOOOTNONG TOV 1310TIKOV Topé (64%, PA. Awdypappa I1.5). O etfotlog puOuog petafoing g
ypnuotodotong twv MXE amo to NXI emitoydvOnke onuovtikd to 2025 (uéon tyun 15,0%,

3 Aghtio Tomov - EEEMEN kOKAOV £PYOCIOV TV EMYEPNGEDY, 5 Tpiunvo 2025,
2 Tpyunviaiot Mn Xpnuatootkovopukoi Aoyaplacpoi Osopkdv Topéwmv yio Mn Xpnuotooikovopukés Etaipeieg (S.11), 8 tpipmvo
2025.
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https://www.statistics.gr/el/statistics/-/publication/SBR07/2025-M12
https://www.statistics.gr/el/statistics/-/publication/SEL92/-

évavtt 9,5% 10 2024), evd e101Ko6TEPQ TOV Mo tov 2025 Sapopeddnke 6to vynAotepo eninedo
(17,4%) mov éyer mapatnpndet omd 15 apyés Tov 2009. Ao tov lovvio Tov 2025 mapatnpeital

Awypappo IL.5S Xpnpotod6tnon eyy®pLlov 11O TIKOY

Awypappe I1.6 PvOpog petafoing ypnpotoddtneng
TPOG TIG P YPNUUTOTICTOTIKEG EMLYELPNGELS OO TA
gyyopro NXI

Topéa oo ta eyy@pro Nopiopotikd Xpnporometo-
7K@ [dpopara (NXI)

(d1oek. gupd, T0c0GTA %, MapTiog 2026) (mocootd %, etictot pubpot petaBoing)
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Mo Tl e TR, IInyn: Tpamelo tng EALGSOG.
Inueiwon: Ot puOpoi TpokbTovY md TIG LETAPOAES TV VITOAOIT®V
UETA 0md TPOSUPHOYN Yo Sy papés daveiwv, cuvaAlayaTiké S10p0-
pég, avata&vopnoeig 1 petaPipaoceig daveimv.

Inueiwon: Yrorouro GuUTEPLAUBAVOLEVOV TOV TITAOTOUEVOY
SaVEIDV KOL TOV ETOPIKAOY OLOAGY®V.
oTadKd emPpadvvorn tov puBuoy peTaPoAns, av Kot Tapapével o€ VYMAO erinedo (Mdaptiog
2026: 10,4%, PA. Awdypappa I1.6). O Adyog ¢ ypnuatoddtong twv MXE mpog to AEIT dapop-
ewbnke og 32,9%, avénuévog o ayéon pe tov Aexéuppro tov 2024 (31,4%, PA. Awdypappa I1.7).

SMUOVTIKA GOUPBOAT OTNV TOPOYN ETLYELPTLLO-
TIKOV TGTOGEDV TOPELYAV TA TPOYPELLLOTOL
GULYYPTLOTOOTNONG KoL £YYVOO0GI0G OVATTTL-
Elakmv eopeémv, Kabmg Kot to Tparmelikd dd-
VELNL TOV €VTACCOVTOL 6TOV Mnyoviopd Avé-
Kopymg kot AvBektikotnrog (Recovery and
Resilience Facility — RRF). To 2025 ot exta-
LEVCELG EMYEPTUATIK®V dAVEI®V amd T £Y-
YDOPOL TIOTOTIKA 1OPVUATO, TTOV GLVOIEOVTAL LUE
YPNUOTOOOTIKE epyodeio | pe TO SaveloKo
OKELOC TOV Mnyoviopuov Avakapyng kot Av-
BexTikdOTNTOG OVaAoyovoav o€ 29% Tov GUVO-
Aov. Edikotepa, yio Tig pukpopecaie entyet-
PNOELG Ol VEEG YOPTYNOELG TOV GLUVOEOVTOL LE
YPNUOTOSOTIKG epyoreia N e ddvelo Tov M-
Yoviopov Avéxopyng kot AvOektikdtntag o-
noteAovcay mepimov to 40%.

Adypappa I1.7 Xpnpotoddtnon pn ypnpotonmicTo-

TIKOV emrepnoemv tpog AEIL (Aeképpprog 2010 —
Agképpprog 2025)

(d10eK. £VPO, TOGOGTA %)
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IInyn: Tpémea tng EALGS0g, EAXTAT.

Enpeimon: Ta peyédn tov AEIT eppaviCovton og etnolomompévn faon.
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Yopemva pe to anotedésparto g Epguvag Tparnelikdv Xopnynoemy Tov onIocieVeTal omd TV
Tpanela g EALGSOG og tpyunviaia Paon,” ta mototikd kpitipla tov daveiov tpog MXE kot
01 GLVOALKOT OpOoL yopNyNoNS daveimv “Eywvav mg £va, Babud mo yalapd/yaroupoi”™ Katd ) S1ap-
kel Tov 2025. H cvvolkr {ntnmon daveiov and MXE “avénnke og éva Babud” katd to 1010
dloTNO, LE TIC TPOGdOKieg TV TPOmelOV Vo VAL TO GUYKPATNUEVES Y10 TO ETOUEVO TPIUNVO,
avapévovtag EAEpas avénuévn Cnmon. Emnpocbeta, ot mapdyovies mov vrosmpi&av ™ n-
on daveiov and MXE esivar xupimng ot “cuyymvevceic/s&ayopéc Kot avadldpOpmon entyelpn-
cenVv”’, kabdg kot ta “amofépata kol kepdiaie Kivnons” kot 1 “avaypnuatodotnon/avadidp-
Opwon Kol ETAVISOTPAYUATEVCT] YPEOVS.

Emumpdobeta, to Aowntikd Zopfodio g EKT cvvéyioe katd 1o mpdto e€dunvo tov 2025 tov
KOK o peimong tov Pacikdv emtokiov mov Eekivnoe tov lovvio tov 2024,7 pue anotéAeso, TOV

eI TTOR GV NI (VORI IGVRG VTSI AuGypoppo 11.8 Mé6o oTaBpiopévo mToKI0 VEOV Ko
TYEPAOELC KOl TO VOIKOKUPLS 6T {hvn Tov VOIOTAPEVOV SAVEIMV TPOG P1) Y PNILOTOTICTOTIKEG E-

i i , , myepnoes amd to eyydpro NXI (Pefpovaprog 2010
VVORPIVEANITERY A vy (U VY IVIRVITE I 2 povapog 2026)

oTofopévo emToklo VEOV daveinv mpog
MXE tov Aexéufpio tov 2025 vrmoydpnoe

(d1oeK. gVp®)

——M£00 oTaBUIOHEVD EMITOKI0 UdIoTAPEVWY Bavelwy mpog MXE

Kotd 127 povadeg Baong kat dtapopemdnke ——ME00 0TABIOEVO EMTOKIO Véwv BaveiLy Tipog MXE
oe 3,7%, évavtt 4,9% tov Aexéuppro tov
2024, ev tov Defpovdpro tov 2026 avén- 7
Onke ex véov o 4,1%. AvticToy o, Tov Aekép- 6
Bpto tov 2025 1o péco otabUopévo EMTOKIO
TV VeoTapeveoy doavelov tpog MXE pelo-
Onke katd 106 povadeg Paong oe 4,1%, amod
5,2% tov Aexépuppro tov 2024, Ko mopépetve

otabepd €mc tov Defpovdpio tov 2026 (PA. D D DD e S D SO S DD
Aypaypa I1.8), e e g ¥ N ¥ ¢ ¥ ¥ ¥ X ¥ ¥

w

2

% |
2 |
2 |
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\37
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% |

IInyn: Tpamelo g EALGSOG.

Hopdaiinia, ot eMinvikéc MXE mpoydmpnoay
oTNV AVTANCT] XPNUATOSOTNONG LE TNV £KOOOT] ETAPIKAOV OUOAGY®V LE YOUNAOTEPO KOGTOGC, O
Elomowmvrog T peioon tov facikadv exttokiov g EKT. Xuykekpyéva, to 2025 mpoyuatonot-
NONKAY OKT® VEES EKOOGELS OLOAOYIOK®V TITA®V, GUVOAKNG a&iag 3,7 dioek. evpd. Emmpdcbeta,
EMONUAIVETAL OTL Ol OTOSOGEIS TV ETAPIKMY OHOAOY®V TV eAAnvik@v MXE akoiovOncov
TTOTIKN T0on kotd to 2025, n onoia cuveyiotnke Kot 611G apyés Tov 2026. Qot660, PETd TNV
KMUAK®ON TOV YEOTOAMTIKDY EVIACENDV Kol TO EEGTAGLO TOV TOAEUOV ot Méorm AvoToAn, Ko-
TaYpAPNKE AOENCT TOV 0TO0dOGEMV, OVTIGTOLYN LE EKEIVI] TOV EVPOTOTKOV ETAUPIKMV OLOAOY®V.

O1 guvoTKOTEPEC GLVONKES XPNUATOIOTNONE KOL 1] VTTOXDPNGCT TOV KOGTOVS SUVEIGHOD TOV ETL-
YEPNOEDY OVTAVOKADVTOL Kol otov Ogiktn ko6otovg davelspod towv MXE oty EAAGoa
(composite cost-of-borrowing indicator for NFCs). O gv Adyw deiktng, 0mmg vroloyiletol amnd

% H Epevva Tpanelikdv Xopnyioeov Steédyeton avé tpipmvo amd Tig e0vicég Kevpikég Tpameleg g evpmidvig o8 Guvepyacia e
v Evponaixn Kevipun Tpanelo (EKT), og deiypa mepimov 150 tpaneldv amd Oleg Tig xdpeg TG EVpldvNg, To 0moio mephapBa-
VEL TOL TEGGEPQ GNUOVTIKA TIOTOTIKA WpOpate ™ EAAGSoG.

26 Emonuaivetol 611 0 HEGOG OPog TMV AmaVTHOE®Y TOV TpaneldV EKPpAeToL oe o KApaka amd 1o 1 £0¢ 10 5, 6TT0V: T0, MOTOTIKA
Kkpreipa/ot 6pot yopriynong daveimv 1="“¢ywav o peydro Pobud mo avempoi”, 2= “dywvav mg Evav Pabud mo ovompoi”, 3= “ra-
pépevay katd Paon opetdfintor”, 4= “dywvav og évav Babuo mo yahapoi” kot 5=“éywvov oe peydro Babud mo yorapoi”.

2 Emonuoiveton 61t katd 1o mpdto gEdumnvo tov 2025 1o Atowntikd Zupfoviio tng EKT peince ta Pactkd emtokio copevTiké Kotd
100 povadeg Baong.
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https://www.bankofgreece.gr/statistika/nomismatikh-kai-trapezikh-statistiki/erevna-trapezikwn-chorhghsewn

v EKT,” voydpnoe katd 126 povadec faong kot dtopoppmdnke tov Asképppro tov 2025 og
3,7%, and 5% tov Askéuppro tov 2024. AvticTtorya, n TN TOL JEIKTN Yo TIG XOPES TG CdvNg
TOV EVPM TO €V AGY® JAGTNO VTOYDPNGE KOTA 63 povadeg Pdong (amd 4,4% tov Asképuppro Tov
2024 o€ 3,7% tov Aekéuppro tov 2025). O gv Aoy deiktng, av kot mapapével oty EALGda vyn-
AOTEPOG amd 0,TL OTIG TEPLOCOTEPEG YDPES TNG {DVNE TOV EVP®, amd To Kohokaipt Tov 2024 cu-
yKAivel Tpog Tov gupOTAiKd LEGO Opo, Le amotérecua Tov Agkéufpilo tov 2025 N andkiion va
&xel TAEoV dlapopembel g 16 w.p. (amd 63 p.p. tov Aeképuppio tov 2024).

Ot TPOKANCELS Y10l TIG [UT) XPNUOTOTICTMOTIKES EMLYEPNOELS amd TIG apyég Tov 2026 cuvdéovtal
Kupiog pe v avénuévn apefoidotra oto diebvic mepifaiiov, n onoia amoppéetl amd TV Gvodo
TOV TPOGTATEVTIGUOD OTIG EUTOPKEG GUVAALOYES Kot TH SOTNPNOT TOV AVENUEVOV YEDTOALTL-
KOV EVIAGEWDVY, GLUTEPLOUPavOIEVOD TOV TOAEUOV 6T Méon Avatoln. Ot apdyovieg avtol Oa
EMNPEACOVY TO S1EBVEG eUmOPLO, EVOEYETOL VO SLOTAPAEOLV TIG EPOSUCTIKES OAVGIOES KOl VAL GU-
VINPNoOLV TIC TANOWOPIOTIKEG TECELS, EMPAPVUVOVTOS GUVOAIKE TO EMLYEPTUATIKO TEPIBAAAOV.
To mapomdve dvvavtal vo ETNPEACOVY TIG PAGIKES EVPMOTAIKES OYOPES KoL, KAT® EMEKTAGT), TN
{Tnon Kot Yo To EAMANVIKG ayadd Kot v pecies, eva 1 adénon tov k6eTovg evépyelag Ba evrei-
VEL TG TECELS 6TO KOGTOG mopaymyne. [apdiinia, n mapatetapévn afePatdotnto propel va me-
plopioel Tig EEveg Gpeceg emevODOELG KOL VO, 00N YNGEL GE AVOPOAN ETLYEPTUATIKDY ATOPAGEDY,
emNPedlovTog GUVOMKE TIG EMEVOVTIKES TPOOTTIKES KOL T SUVOLIKY] OVATTUENG TV EMLXEPT|-
OEMV.

Q¢ TPOog TIC TPOOTTIKES TNG (PN HeTodoTNoNG Tv MXE Betucd avapévetat va coppdilovy 1 dwo-
TAPNOT KOVOTOINTIKOD PLOROL otKovoUIKNG avarTuéng To 2026 kabndg Kot 1 aToppodPNoN TOV
noépv Tov Mnyoviopod Avakapyng kot AVOEKTIKOTNTOS Kol TOV TPOYPOUUAT®V GUYYPTLOTO-
dotnomng kat gyyvodoaiog g EAAnviknc Avartuélaxnig Tpamnelag kot g Evponaikng Tpdrelogc
Enevdvcewmv.

28 BA. ECB, MFI interest rates ot Methodological Note.
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https://www.ecb.europa.eu/stats/financial_markets_and_interest_rates/bank_interest_rates/mfi_interest_rates/html/index.en.html
https://www.ecb.europa.eu/stats/pdf/MIR-Costofborrowingindicators-methodologicalnote.pdf

5. EEEAIZEIX XTIX EI'’XQPIEX KAI AIEONEIX A'OPEX XPHMATOX KAI
KE®AAAIQN

To 2025 kot Tovg TpdTOVG PNveEG Tov 2026 01 KupLoTEPOL d1ebveic ypnuaTIoTNPLoKol delkTES O-
vABav € véa 16TOPIKMOG VYNAL emineda, Tapd 11§ TePLdSovg LVYMANG petafintdmrag eEontiog
NG VOO0V TOV EUTOPIKOD TPOCTATEVTIGHOD, TOV YEMTOATIKMOV EVIACEMV KOl TOV TOAELUK®DV
cLPPAEEDV.

2mv EALGSa, o T'evikog Agiktng Tywov tov Xpnuatiompiov Adnvav (I'AXA) katéypoye to
2025 amddoon 44,3%, vIepATOdId0oVTAG EVOVTL TV TEPIGCOTEPMV EVPOTATKMV dEKTOV.? H dvo-
800G TPOPOSOTHONKE A0 TO ELVOTKO LOKPOOKOVOULKO TTEPIPALAOY, TG dradoykés avaPadpicelg
TNG TGTOANTTIKNG IKOVOTNTOG TNG XDOPOC,™ TN ONUOGIOVOUIKT 6TOOEPOTNTA KOl TNV TEPULITEPM
Beitioon tov BepeMmdodv peyeddv Tov Tpamelikod Topéa, 0 0moiog TPMOTAYWVIGTNGE oTNV -
vodo, pe tov Tparelikd Agiktn va kataypdeet anddoon 78%. Enpavticég eEelielc amotédecav
1N amdKINGT TNG TAELOYNPIOG TOV HETOYDV NG etaipiog “EAAnvika Xpnuatiotiplo — Xpnuott-
omplo ABnvov” and tov dutho Euronext, kabadg kot n avafaduion g EAANVIKAG YPNIOTIOT-
PLOK”NG ayopdg amd Otebveic olikovg mapoyng SEIKTOV, YEYOVOTO TOL EVIGYLGOV TEPOLTEP® TNV
EUMIOTOCHVN TV EXEVOVTMV OTIG LOKPOTPODEGUES TPOOTTIKEG TNG EAANVIKNG KEPUANLOYOPAC.
Ewwdtepa, tov IovAto tov 2025 o maykOGUIOG TAPOYXOS YPNUATIGCTNPUKOV deKT®V S&P Dow
Jones Indices (S&P DIJI) npoteve v avafaduion g EMANVIKAG KEQOUAULYOPAS OO 0va.dLO-
LEeVN € aveRTLYUEVT UE 1oyD omd Tov ZentéuPpio Tov 2026. Emiong, Tov OxtdPpro tov 2025, n
FTSE Russell’ avaxoivoce tv avapdduion te EAAGONG 0TIG 0vERTUYUEVES YPNUOATIOTIPLOKES
ayopég, He 1oy0 and tov ZentéuPplo tov 2026. Avtictorya, n Morgan Stanley avakoivmce tov
Modptio tov 2026 v ovafaduion e EAANVIKNAG XPNUATIOTNPLOKNG OYOPAC 0O aVAOLOWIEVT OE
avVERTUYUEVT Kou TN cvumepiAnyn g otov Morgan Stanley Composite Index (MSCI) pe 1oy0
a6 tov Mdio tov 2027. Téhog, Tov Ampidio tov 2026, n STOXX avapdOuice mv EALGda og
OVEMTUYULEVT ayopd, e 1oyl amd Tig 21 ZemtepPpiov 2026.

Qo1660, N cuveXOUEVN yamnoknud] Kpion Adypappa 119 Metapintétnro 1ppaTioTpLloKk®V

ayop®v og Evponn kot HITA

ot Méon Avotoln €xel TPOKOAEGEL €K VEOL

, , , 1.1.2025-15.4.2026, nuepnote E
aLENUEVT PETABANTOTNTO OTIC TayKOGIIES Kot ¢ NHEpIGLES TIHES)

TIG EVPOTOTKEG YPNUOTICTNPLUKES AYOPES TOVG s T e R St
TP®TOVG UNveg Tov 2026 (BA. Adypappa 11.9),
aVAOEIKVOIOVTOG TOV KIvOUVO OTOTOUNG OVOTL- 40
HOAOYNONG T®V YPTUOTOOIKOVOUIK®DY TEPLOV-

olaK®V oTotKElmV d1ebvmg. 2

LN R

Db D
R R R

IInyn: Bloomberg.

¥ Baoikoi gvpomaikol ypnuaticmpiakoi deikteg pe T peyovtepn omddoon to 2025: Hungarian Traded Index: 59,7%, Prague Stock
Exchange Index: 52,6%, Slovenian Blue Chip Index: 50,3%.

3 DBRS Morningstar, 5.9.2025: emBeBoioon BBB, otadepn npoontikn, Fitch, 14.11.2025: BBB, otadept| mpoontiki, omd BBB-,
Oetucr mpoontiky, S&P, 18.4.2025: BBB, otofepn mpoontikn, and BBB-, Oetikn mpoontikn, Moody’s, 14.3.2025: Baa3, otabepn
mpoontiky, amd Bal, Betikn mpoomtikh kot Scope Ratings, 7.11.2025: BBB, Betwkn mpoontiky|, and BBB, otabepn mpoomtikn.

31 Ewdwcodtepa, 1 FTSE Russell avoxoivose v avoBaduon tg EAAGSag and v katnyopia. Advanced Emerging og Developed
Market (Avertoypévn Ayopd) otovg deikteg FTSE GEIS pe oy and 21 Zentepfpiov 2026.
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2T1g TPONYUEVES OIKOVOUIES 1 VOLUG LOITIKT TTO- aypappo I1.10 Bacucd emToKIO KEVTPIKOV TPATE-

MTIKT KOTEGTY 6TAO0KA AYOTEPO TEPLOPIGTL-
K1, kaBdg ot kevipkég tpamelec ocvvéyioay  (1-8:2022-15.4.2026. nuepiiotes Tipés)

ToV KOKAO peiwong TV emtokiov mov iye §g-  — EXIT — Ouoomovdun TpdmeCa HITA® ==Tpdmela me Ayyhioc® ==
Kivnoel 10 2024, avTavaKAQVTOG TV Tpoodo ’
oV omoKApdk®on Tov mAnfmpiopov. (PA.
Awdypappe I1.10). H Babuiaio amoxipdkomon
TV PACIKOV EMTOKIOV GLUVEXIGTNKE [LE d1OPO-
POTOINUEVOLG PLOUOVG Kol KOTA T JldpKELD
tov 2025, evd péypt tdpa o 2026 dev €xel on-
pewmbel kamowo petaforn). Xvykekpuyéva, 1

EKT uSiO)GS 70 €MTOKLO mge SISUK(’)%UVGT]g o- Tnyéc: Evponaiky Kevipun Tpamela, Opoonovdiakn Tparelo twv
HIIA, TpéaneCa g Ayyhiog.

5
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T0d00YNG KoTaOEGEDY GmPeVTIKG Katd 200 po-
vadeg Pdong amd tov lovvio Tov 2024 ¢wg Tov
Tovvio tov 2025, dapopedvovtdg to oto 2%.
H Tpémela g AyyAlag TpoympPNoE GE GLVO-

* Emtokio d1eukOAvVong omodoyig KotafEsemy.
** Baowko emttdkio (ave 6pto)

*** Baolko emTOKI0

MKN peioon Tov Pacikov g emttokiov katd 100 povadeg Paonc o TEGGEPLS O1UO0YIKES PAUCELS
Katd ) ddpkela tov 2025, pe 1o emtdKo va dSapoppavetar oto 3,75%. Avtictoya, 1 Opo-
onovdlokn Tpanela tov HITA (Fed) peimoe to €0poc-6tdyo Tov factkod Tng emitokiov Katd 75
povadeg Paong to 2025, pe tpeig Heldoelg Tov 25 .B. exdotn, Kot to 2026 dtotnpnoe ta emToKio
apeTapanta oto €vpog 3,50%-3,75%.

> Cd)vn oL Sl)p(b, svr()g ov 2025 m)éﬁem(av Adypappa I1.11 A0d06E1G EAANVIKAV KOL YEPRAVL-
opordy®v 10eTovg drapkelag

01 am0O0GELS TOV KPOUTIKAOV OUOAOY®V OVOLpO-
. . . . 1.1.2025-15.4.2026, nueph %

pag yw. Adyovg mov oyetilovtan pe eEeielg (  HEPATTES TES, 7000 7%)

ot eppavia kot ™ Fodiia. Zvykekpiéva, ol B Bepni

Amnddoan) 15.4.2026: 3,79%

OTOOOGEIS TMV YEPUAVIKAOV KPATIKOV OUOAO-
yov ovéndnkav onuovtikd tov Mdaptio tov
2025, petd v avokoivaorn oyedimv dnpocio-

VOUIKNG emékTaong amd v kuPépvnon. Emi-
ong, to v~ tpipnvo tov 2025 avénbnkav ot a-
TOOOGELS TOV YOAIK®DV KPATIKOV OUOAOY®V,
KkaBdg M KuPepvnTiky aoctdbela enéteive, £0TM

B B b oD B oH P o P
“

- S T S - - - . ¥
R N I i G R e RC

Kol TPOCKALPA, TIG OVICLYIEG TMV ETEVOVTMOV
GYETIKGL [1E TNV OIGKOVUEVY SLOGIOVOLIKT] To- i Opravionds Aupsipions Anpiooiov Xpéove.
Mtikn ot [aAdio. Ot awodocelg v opoAdymv tov EAANvikod Anpociov mapovciacay pikpn
Gvodo evompatdvovtag LOVO gV UEPEL TNV OVOSIKN TAGT TOL OKOAOLONGOV Ol OTOJOCELS TMV
OLOAOY®V avapopdg e {ovng Tov eupd (BA. Awdypouua I1.11). ‘Etot, 1 Stapopd g amddo6nc
(spread) tov dekaeTtovg opoAdyov Tov EAAnvikod Anpociov £vavtl TOL OVTIGTOLOV YEPUAVIKOD
(Bund) peidbnke amd 85 w.p. otic apyéc lavovapiov 2025 og 59 w.p. otic 31 Askepppiov 2025,
eva 1 ovppaén ot Méon Avatoln glxe og amotélespo TV ek véou avénon g (15 Aznpiliov
2026: 74,5 p.p.).
[HopdiAnia, o1 0T0dOGEIC TMV OLOAOY®Y TOV EAANVIKOV TporeldV Topovsiocay UiKpT 6vodo T0
2025, n omoia cuveyioTnke Kot 10 o Tpiunvo tov 2026. Qotd660, KATOHTY TV avafodpiceny,
OAEG Ol EAANVIKEG ONUOVTIKEG TPAmeleC OVIKOVY TAEOV GTIV ETEVOVTIKN KT YOpia, YEYOVOGS TOL
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Aertovpyel VTOGTNPIKTIKA €V HEC® avénuévng afefatdtntog debvac. ITAéov ol amoddcelc TV
OLOAOY®V VYNANG EE0PANTIKNG TPOTEPALITNTAS TOV EAANVIKOV Tpamel®V peTaAAAOVTOL GE GU-
VAPTNON UE TIC AVTIOTO(EG TOV EVPOTATK®V Tpamel®mV e a&toAdynon BBB. Tnv mepiodo lavov-
apiov 2025 - Anpiiiov 2026 o1 ehAnvikég Tpdmeles AvTAncay cUVOAKA Ttepimov 9,7 dioek. Evpd
010 €KOOGELG OLOAOY®V, [ PEGO EMITOKI0 EkdooNG 3,2% (Y10 OpOAOYO VYNANG EEOPANTIKNG TTPO-
tepardtnrag — senior), 4,72% (yia péca g karnyopiag 2 — Tier 2) ko 6,07% (Yo mpdcbeta péca
¢ katnyopiag 1 — Additional Tier 1), avtictoya.®

32 Mecootaduxd emitoKiaL.
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III. TPAIIEZIKOX TOMEAZX

1. EEEAIEH TQN BAXIKQN MET'EOQN TOY IZXOAOT'TEMOY

To evepyntikd tov EMNVIKaV tporelik®mv opilov dtapopeandnke o 375,2 dicek. evpd Tov Asképupplo
tov 2025, avénpévo kotd 8,8% oe oxéon pe tov Aekéufpio tov 2024 (PA. Hivaxa II1.1), kupiwg Loyw
NG OPYOVIKNG EMEKTAONG, EVD G HKPOTEPO Pabud cuvéBaiav ot eayopés (m.y. EBvikn AcpaloTikn,
Astrobank).

Mivaxkag I11.1 AtapOpmon 1oV EvEPYNTUKOV KL TOV TO.ONTIKOD TOV EAANVIKOV EPTOPIKAV TPOTELIKAOV Opilwv

(exat. EVPO, TOGOCTA%)

2024 2025 Merofoin
Evepyntiko % %
Topeio kot drabéoipa oty Kevepikn tpamelo 34.335 10,0 35.023 9,3 687
ATOLTNGELS KOTE TOTOTIKOV 10PVUATOV 9.676 2,8 11.660 3,1 1.984
Advera kot TpokataPorég oe mehdtes (LeTd and TpoPAEyELS) 177.270 51,4 193.726 51,6 16.457
TTapdymyo ypNUATOTICTOTIKG HEG 3.591 1,0 2.840 0,8 -750
Xpedypopo 79.378 23,0 89.997 24,0 10.620
ZUUUETOYES, EVODHATES KOl OCMUOTEG OKIVITOTOU|GELS 11.988 3,5 13.554 3,6 1.565
Xroyeia evepynTkoy dtabéopa Tpog TOANON 3.036 0,9 2.383 0,6 -654
Aowd croryeio evepynTikon 25.709 7,5 26.000 6,9 291
Xvvoro 344983 100,0 375.183 100,0 30.200

2024 2025 Merofoin
MadnTd % %
Korabéoeig mehatdv 263.186 76,3 280.109 74,7 16.923
Yoype®OELS TPOG TOTOTIKE 13pVLLATOL 13.598 3,9 17.240 4,6 3.642
Topdywyo xpnUATOTICTOTIKA PHEGA 3.585 1,0 3.001 0,8 -584
Exdo0eioeg oproroyieg kot Aoutég SaVELNKEG VTOXPEDGELS 18.675 5,4 21.491 5,7 2.816
Yroyeia TadnTikoy dobécLa TPog TOANON 1.186 0,3 1.285 0,3 99
AOUEG VTOYPEDTELS 8.998 2,6 11.986 32 2.988
‘Tow kepdhauo 35.755 10,4 40.072 10,7 4317
Xvvoro 344983 100,0 375.183 100,0 30.200

IInyn: Tpanelo tng EAAGSOG.

Inueiwon: Ta cuyKprTiké okovopkd peyén epgaviCovrat avoropeopéve oG OmoTEAEGHA aVATUEVOUNGE®Y TV TpaypaTonominkay ot Owovo-
wkég Kataotdoeig.

AvoluTikotepa, ot petaforég oto Dyog kol otn ddpbpwon Tov evepynrTikod (BA. Awdypappo I111.1)
opeilovton Kupiwg:

o) oV avénomn TV VIOAOITOV TV daveiny HETE and TpoPAdyelc kotd 16,5 dioek. svpm, Kabmg ot
EKTOEVOELG daveimV vrTepéfnoay T peimon TV voAoinwy e&attiog Tov arominpoudv. Katd cuvé-

TELQ, TO TOGOGTO GUUUETOYNG TV SOVEIMY 6TO GHVOAO TOL EVEPYNTIKOV aLENONKE oprakd (AsképuPprog
2025: 51,6%, AexépPprog 2024: 51,4%),
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B) ov avénon tov ypeoypdemv katd 10,6 dicek. evpmd, Kuping amd TNy awénon Tov Bécemv o€ opo-
Aoya EEvav Kpat@v, pe amotélecpa va ovénbel To T0G0GTO GUUUETOYNG TOV XPEOYPAPOV GTO GUVOAO
Tov gvepynTikoy (AeképuPprog 2025: 24,0%, Askéupprog 2024: 23,0%).

Awdypappo 1.1 AvapOpoen tov evepyntikov Tov eA-ll Avaypoppa II1.2 AwdpOpmon Tov TadnTIKOD TOV €A-

MVIK®V TparelIKaV opilmv MVIKOV Tparelik®V opilov

(moG0oTd) (moc0oGTd)

® Zrogeia evepynmikod Swbéopo Tpog ok ® Sroueta todnmken Mwbéoya Tpog THANGT
® [lupdyoya EpNUOTOMGTOTIKG PEGH

W TuppEToxES, EVODUUTEG KUL UOANUTES UKIVIITOTON|OEIS
» Anmoeig katd Ihototukov Idpupatov

¥ AOINEC VLOYPEAGELS

B [lopayaye ypNUCTOTICTOTIKG PECH

» Aot oTotyEin EvEpYTIKOD = ExboBeloeg 0poioyies Kut AOWTES SUVEIKES VTOYPEDOELS
® Topeio ko Swbéope ooy Kevepuwai Tpanela ® YROYpEDOEIS TPOS MOTOTIKG 1SpopaTa
= Xpeoypuga # Kataféoeis meratiov

= Advew kon poxateforés oe mehdteg (petd and npofhiyes) =TS0 KeQdhaio

100% - 100% -

90% A 90% -
80% A 80% 4
70% A 70% -
60% 60% -
50% A 50% 4
40% 40%
30% 4
20% 4

10%

0%
2024 2025 2024 2025

TInyn: Tpanelo g EALGSOG. TInyn: Tpanelo tng EALGSOG.
H petafoin oty mievpd tov madntikov (PA. Adypappa I11.2) opeileTon kuping:
o) otV avénon TV Katabécewv meratdv katd 16,9 dioek. gupd kuping otnv EALGda. Qotdco, 1

GUUETOYN TOV KOTOOEGEDV MG TOGOGTO TOL TalNTIK0oD petmbnie (AekéuPpiloc 2025: 74,7%, Aexép-
Bprog 2024: 76,3%),

B) otv avénon tov W¥iov keparaiov Tov Tpanelikdv opilmv katd 4,3 dioek. evpm, Kupimg MOy
™G aHENOTG TOV AMOTEAEGUAT®V E1C VEOV KoL TG £KO00TNG TPOGHETOV KEPUANOK®DY HEGMV TNG KO-
tyopiog 1 (Additional Tier 1 capital instruments). Avtd odMynoe oe adOENCT TOL TOGOGTOD GLULLE-
TOYNC TOV 101V KEPAANI®Y 6TO GOVOAO TOL TodnTiKoD (AgkéuPprog 2025: 10,7%, Askéupprog 2024:
10,4%),

Y) otV aHENOT TOV VIOYPEDCEMV TPOG TIGTOTIKA WOPVLATA KOTA 3,6 SIoEK. EVPD AOY® TNG AbENOTG
TOV GLUEOVIDY ETOVOYOPAS. ZVVETMS, aVENONKE TO TOCOGTO GLUUETOXNG TOV VIOYPEDCEMY TPOG
TOTOTIKA 1OpOUATO 6TO GUVOAO TOL TanTKoD (AskéuPprog 2025: 4,6%, AsképuPprog 2024: 3,9%),

d) oV aéNon TV AOWMV VTOYPEDCEDV Katd 3,0 d10eK. Evpd AOY® EVOOUATMOONG CTOXEI®V Tol-
ONTKoD amd cLuyyVEDTELS Kat EEQYOPEC, LE AMOTEAEG O, TV AHENGT] TOL TOGOGTOD TMV AOITMV VITO-
YPEDCEDMV GTO GUVOAO TOL TTalnTikov (AekéuPpilog 2025: 3,2%, Aekéupprog 2024: 2,6%),

€) v avénon 1oV ekd00E10MV OLOLOYIOV KOl AOTMV SOVELOKDV VTOYPEDCE®V KaTd 2,8 dioex.
evp®. Kotd cuvénela, 10 10606TO GUUUETOYNG TMV £KO0OEICOV OLOAOYLDY Kol AOITMV SUVELLKDV

VIOYPEDCEDY 6TO GUHVOAO ToL TalfnTuCoD avéndnie (AsxéuPplog 2025: 5,7%, AskéuPplog 2024:
5,4%).
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2. TPAIIEZIKOI KINAYNOI

2.1 IMIEZETQTIKOX KINAYNOX

E&éMén Pocik®v peyeddv

To 2025 n moidtnrta Tov SOVELKOD YAPTOPLANKIOL TOV TCTOTIK®V 1Opvudtov otnv EALGSA
BeAtidvOnke mepartépm. To andbepa tov pn euanpetodpuevov doveiov (MEA) dtapoppandnke o
5,7 dwoek. gupd, petwpévo katd 5,2% 1 310 ekart. evpd og oxéon pe tov Aekepfpio Tov 2024 e
oTol el og oToptkn faon, evidg iworoyiopov® (BA. [Mivaxa I1.2). Enueidvetol 6TL | GOPEVTIKY

peimon t@v MEA cg oyéon pe to vyniotepo eninedd tovg, mov KaToypaenke tov Mdptio Tov
2016, ¢pBaoe 10 94,7% 1 101,5 dioex. gvpd.

IMivakag I11.2 Baowad peyédn — Xovoiké yapTo@urdkio

(exar. eVpd, oTOYYED EVTOG IGOAOYIGHOD) Agk. 2024 Agk. 2025
Avaivon MEA
20vodo daveiov 158.797 171.853
E&vmmpetovpeva Savelo 152.808 166.175
Mn gévmmpeTodpeva Saveta: 5.988 5.679
APéPoang eiompalng 2.015 1.945
e kabvatépnon > 90 nuepdv 2.395 2.062
91-180 nuépeg 310 362
181-360 nuépeg 324 356
>] éro¢ 1.761 1.344
Kazayyeluéves amoutiosic 1.579 1.671
Avalven daveiwv vo pvouion
PuBopéva davelo 5.459 4.051
PoOuiouévo eomnpetobueva daveia 3.405 2.059
Pobuiousvo un elomnpetodueve. daveio: 2.055 1.992

Avaiven cvecpevpnévay Tpofréyemv kKo eEac@uricemv

FV6CMPELUEVES TPOBALYELS Y10, U eEVTNPETODHEVD. Sdvela 2.441 2.170
X0ovoro eEacpolicemv 99.285 98.844
E&aopalioeic og eEumnpetovpeva davela 95.231 94815
E&ac@alricel og un eEunnpetodueva Saveto 4.054 4.029
APéPaung eionpaing 1.392 1.506

2e kaBvotépnon > 90 nuepov 1.546 1.334
Koazayyeluéves omaitnoeis 1.116 1.188
E&acpalriceig og un eEvnnpetodueva daveta vd pobuion 1.398 1.554
Avalven podv pun eEVANPETOVREVOV dAVEIOV KO S1aypapdV Agk. 2024 Agk. 2025
Poég un e&unpetovpevav doveiov Teptodov 1.025 1.357
Poég mpog eEvmmpeTovueva Savela TepIOdon -1.314 -836
Poég omd e&umnpetovpeve, davelo Teptodov 2.339 2.193
Awrypopéc TEPLOS0L 419 299
€K TV OOV S10YPAPES KATAYYEALEVOV OTTOLTCEDV 304 153

TInyn: Tpénrelo g EALGSOG.

3 Ye evomomuévn Baon, to amdOepa tov MEA Siapopadnke ota 6,1 dicek. supd, mapovsidloviag peioon katd 6,2% 1 406 exor.
gupd og oyéon pe 1o 2024.
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H peiwon tov MEA 10 2025 ogeiketon kupiog oe €10mpdéelc, TOANCELS KO SlaypapEg doveimv™
(BA. Awrypappa II1.3), evd o1 peLGTOTOCELS KAAVUUATOV NTOV TEPLOPIGUEVEG.

Awaypappe IIL.3 EEEMEN pn eEuanpeTodpevav daveiav 2025

(d1oeK. gvpd)

8 = * 03
7 ! ]
60 0.8 02 I

6 0.6 I 5,7
’ 03 -0.1
5
4
3
4
1
0
Néa MEA Extapueioels / Ayopés / Pevctonon|eelg Alaypopéc MEA 31/12/2025
Kegohmonoinoeg toxov
MEA 1/1/2025 AvartaEvopnpéva Ewnpdseg TMwAoeg Aowd

wpog EEumpetotpeva
TInyn: Tpémelo g EALGSOG.
Inuewoels: Xt karnyopieg “Pevotoromoets” ko “TIoAncels” cvopumepilapfévovot Tuxov Tood Hepikng dtaypaeng mov oyetiloval 1e Tig eV Aoym
kotnyopiec. H katnyopia “Ataypapés” nepidapfaver apuydg draypagés daveiov. Ot cuvarrayés ndinong MEA anevbeiog 1 péow tithomomoemv
nmeprapfavoviar otig katnyopieg “TImAncels” ko “Aowmd”. H katnyopio “Extopuedosic/Ayopés/ Keparaiomomoelg tokov” meptlaptdvel Toug
3€80VAELUEVOVG TOKOVG, TNV ayopd daveiwv Kat v Keparatomoinon KauoTEPOVLEV®DY 0QENDY.
Evtovtoig, emonpaiveror 6tt  kabapn eopon véov MEA 10 2025 (1o dBpooua tov “véov
MEA” kot tov “extopedoenv” peiov ta “avataSvounuéva tpog e&ummpetovpueva’) (PA. Ad-

ypappa I1.3) etvon Beticn.

O Adyog tov MEA mpog 10 60voro tev daveiov o atopikn Baorn dwpopemdnke oe 3,3% tov
Agxépuppro tov 2025, évavt 3,8% 1o 2024, yeyovdg mov ogeideton 1660 ot peimon tov MEA
0G0 KOl GTNV TOTOTIKY ENEKTOOT. To T0600TO aWTO £ival TO YAUNAOTEPO 0td TNV EvTaén TNg
EAAGSOG ot {dvn Tov gupd Kot £XEL GUYKAIVEL OTUOVTIKG PE TOV HECO OPO TWV GTUAVIIK®OV
tpaneldv oty Tpanelun 'Evoon.

Awaypappoe I11.4 Katavopn amwo8épatog daveinv ava

EmmAéov, n mwotdtnto Tov YopTopUACKIOL -
al N XOpTog 6710010 Kotd AIIXA 9

VIOVOKAGTOL GTNV KOTAVOUT TV doveEimV ava
I e ’ . (mococtd %)

OTAd0 avOAOYO HE TO EMMEDO TIOTOTIKOD

Kvdhvov, copeave ue 1o Aebvéc Tpotumo HEEE ] DI L LI

100%

95%

9). To 2025, o oVykpion pe to 2024, mapo-  90%

85%

Xpnpatoowkovopkng Avagopdg 9 (AIIXA

peitol peimon tv dovelov e Tov HEYOAD-  goop
TEPO TOTOTIKO Kivduvo (6Tdd10 3) Adym g ;(5)“?’ 1

o
peimong tov MEA, oAAd ka1l TocooTIoN0 00-  65% -

’ P 60%
Enon tev daveiov pe TOV HIKPOTEPO TOTO- <50,

TIKO Kivouvo (6tad10 1) Adym Tng MoTOTIKNG — 50% -
eméktaong (PA. Awdypappo 111.4).

Aex-24  Mop-25  Iovv-25 Zem-25 Aex-25

IInyn: Tpamelo g EALGSOG.

3 Tnueidverar 6TL 6TIG TOMGELS XAPTOPLAGKI®Y )00V GUUTEPIANPOET Kat TaL APTOPVAGKIO, TOV £X0VV HeTaPEPOEl GTO YOPTOPUAG-
Ko “Swbéoipmv mpog tdAnon” (Held For Sale).
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Agikteg mapakorovOnong ko aglohdynong tov MEA

Yyetkd pe Toug dgikteg Topakolovdnong kot a&loAdynong g dwayeipiong tov MEA, oto téhog

tov 2025 mapatnpovvran ta eENg (BA. [ivaxa I11.3):

Mivaxag I11.3 Baoukoi d€ikTeg TO1OTNTAS YOPTOPVLOKIOV dUVEIMV

(m0606Td Y, GTOLYEIN EVTOG IGOAOYIGHLOD)

AgikTeg TOLOTNTAG YOPTOPUVIOKIOV (Y0)
Agixtng un gévmmpetoduevav daveiov (MEA)
Agikng daveiov o kabBvatépnon > 90 nuepmv

Agikteg o1apOpmong kabvotePoe®V MG Tpog cvvoro MEA (%)
ABéPamng eiompaéng
Avolypata og kaBvotépnon > 90 nuepdv
91-180 nuépeg
181-360 nuépeg
>1 étovg
Kotayyeuévee omontoeig

AgikTeg puOpicsv 0 Tpog 6Vvoro avorypdtov (%)
Advelo vd pHOon

E&ummpetodpeva daveto vtod poduion

Mn g&umnpetovpeva davela vtd pLOEN

AgikTeg KGAVYNG un eEVTNPETOVPEVOV OaVEIOV Kl S1aypao®v (%)
Agiktng kdAvyng MEA and npoBréyeig
AglknG S10ypaPOV £TOVG MG TPOG GHVOAO dAVEIDV
Agikng d1oypae®v £€tovg wg Tpoc MEA
Agiktng kdAvyng MEA am6 eEooparicelg
Agirtng kaloyng un eEonnpetoduevmy avoryuatwy oro poluion axd
eCaopolioeig
Aeirrng kaloyng un eEoTnpeTodUEVOY OOVEIWY Ao TPOPAEYEIS KoL
eCaopolioeig

Tpipnwviaiog dgiktng abétnong ko pvOpodg amokatdotaocng (%)
Agiktng abétmong

PuOudc amokatdoTaons g TaKTikng EumnpéTnong daveiny
KéoTtog moTmTIK0oD Kivovvou

TIpoPAéyeis daveiwv mg TPpog daveilo LeTd amd TPOPAEWELG
TIpoPfAéyelc daveiov Mg TPOg EVEPYNTIKO

TInyn: Tpanelo g EALGSOG.

Agk. 2024

3.8
2,5

33,6
40,0
52
54
29,4
26,4

34
2,1
1,3

40,8
0,3
7,0

67,7

68,0

108,5
5" Tp. 2024

0,4
3,9

0,7
0,4

Aegk. 2025

33
2,2

343
36,3
6,4
6,3
23,7
29.4

2,4
12
1,2

38,2
0,2
5,3

71,0

78,0

109,2
" 1p. 2025

0,5
3,7

0,6
0,3
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O deiktnc kKaAvyng tov MEA and cuecmpevpéveg mpofréyelg dSiapoppandnke tov Aekéufpilo

tov 2025 og 38,2%, and 40,8% tov AekéuPpio tov 2024. H vroydpnomn ovtr amodidetol oty

TEYVIKT EMINMTOON TOV CLENUEVOVY SOy POO®Y Kol TOAGEDV davEi®Y, TOv 001Y00V G€ el

TOV OglKTN, GE GLVOLAGUO LE TNV EVIGYV-
pévn a&lo tov eEacpolicemv AOY® NG GL-
veylLOEVNS avOd0V TOV THMV TOV OKLVY|-
TOV KOl TN ouvakoAovdn PeAitioon tov
LelyloTog Tov eVOmopEivavTOg YopTOPLAL-
kiov. Ady® g mapomave peioong, o osi-
K¢ kdAvyng MEA otv EAAGSa vrodei-
meTOL TAEOV KOTA TEPIMOL 3 TOGOOoTIOHEG
LOVAOEG TOL HEGOV OPOL TMV CTUOVIIKOV
tpanelmv oty Tparelikn 'Evoon (BA. Awd-
ypappa II1.5). Ewdwotepa, ot cuoompevpé-
veg TpoPAéyelg tov Askéuppro Tov 2025 ya
mv kéioym tov MEA aviiBav og 2,2 dt-
GEK. VP, HEWOUEVEG KOt 271 ekaT. VPO
o€ oyéon pe tov AgképPpro tov 2024.

o O deiktng kaAvyng tov MEA and eEacpa-
AMoeig Tov Asképppro tov 2025 aviibe oe
71%, avénuévog oe oxéon pe tov Aekép-
Bpto tov 2024 (67,7%), evd o deikng Kb~
royng pubuepévov MEA and eEacpaii-
oglg aviAle og 78%, évavtt 68% o610 TEAOG
Tov 2024.

e To olbvoro TV pvBcpévov daveinv
(forborne)* tov Aexéufpio tov 2025 vmo-
yopnoe ota 4 dioek. EVpw, amo 5,5 dioeK.
evpm tov Agkéufpio tov 2024, avtitpocm-
nevovtag 10 2,4% tov cuvolov twv da-
veiov (omd 3,4% to 2024) (BA. Adypoppo
I11.6). H peiwon twv pubuicpévov daveiov
opeideTal KVPIMG OTIC GUVUALOYEG TAOAN-
ong MEA ko otig Staypagég daveiov. Emt-
onuaiveton 61t 70 11,8% tOv oM pubuu-
opévov daveiov eppavifel kabvotépnon
dvo Tov 90 nuepDOV, TOGOGTO AVENUEVO GE
oyéon pe tov Aekéufpio tov 2024 (10,3%).

Awaypoppe IILS Agiktng kdioyng MEA an6 cvocm-

pevpéveg mpoPréyerg

n0G0GTh Yo
(

= Agikmg Kdtvymg MEA an6 mpofiéyes (%) — Evponaixi Evoon
B Agikmg Kdloyng MEA a6 mpoiéyes (%) — EALada
50% -
41.9%41.9%

41.5%, 41.7%41.6%

39.4%

41.4%
38.2%

41.2%40.8%
40% -

30% -

20% -

10% -

0%

Aek-24 Map-25 Touv-25 Ten-25 Aek-25

Inyéc: Tpdmela tng EALGS0g, EBA Risk Dashboard.

Awdypappa II1.6 EEEMEN ToV puOpicpévay daveiov
(forborne) avé katnyopio Kol TOV A6YOV TOV GVLVOAOV
TOV pLOGPEVOV daVEI®V TPOS TO GUVOLO TOV da-
veiov

(d10eK. £VPA, TOGOGTA %)

e Pufnopéve davew og kebuotépnon > 90 nu. - ZupovpEvey TV

KOTaYYEAIEVOV 0T TGEDV (OpGTEPT KAIIOKD)

= Pufjucéva Savela aféPamg eloapuing (upotepl) khipoka)

== Pufjuciéva eEvmpetodpieva Savew (upiotepl) KAPeKa)

=% puBjuscpévev daveloy Tpog To chvoro avorypdtay (Sefid khipura)

10 4 5%

4%
3%

2%

1%

0%

Ask-24

Mup-25 Touv-25 Zem-25

IInyn: Tpamelo g EALGSOG.

Ye eminedo yaptopuiakiov, 1o MEA TV VOIKOKUPIOV Kol TOV EXLYEPTCEDV TOPOVGIOGOV

amokAivovoeg Taoelg 0 2025, Tuykekpuéva, EVE TO EMIYEPTUATIKO YOPTOPVAAKIO KOTE-

ypawye T onuavtikdtepn ueimon (-15,2% M 550 ekart. vpmd), 1 omoia EVTOTIGTNKE GTO, HAVELL

peydrmv entepnoemv (-35,5% 1 427 ekat. evpd) Kot oTIG pKpopecaieg emyepnoetg (-9,2%

3 Yy péén Exteheoticng Emtponig (TTEE) g Tpénelog g EAMGSog 175/2/29.7.2020 meptyppovtol evdetktikd ot duvaroi
TOTOL pLOUicE®V KOt OPIOTIKAV SlevBetioewy yio o &umnpetodpeva Kot o un eEumnpetodpeva daveta.
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N 131 exat. gvpd), 1o MEA tov volkokupidv onueiocay avénon kot 10,2% (1 240 ekar.
EVPD), TPOEPYOUEVT KLPimg amd ta oTeyaoTiKA (177 gkat. evpd) kol Aydtepo amd T KoTo-
voA@TKG ddvela (63 exat. evpm) (PA. Avdypoppa II1.7).

Avaypoppo IIL.7A1Gp0p@on kar petafoin TV 6uvoMK®Y doveiov kot Tov MEA TV EAANVIKOV EPTopikav

Tpanel@v ava yapToguidxio To 2025

(d1oek. VPO, TOGOGTH %)

AANEIQN: 171,9 diogk. evpd
A(2024-2025): 8,2%
IMoocooté pn €&
daveiov: 3
A(2024-2025

29%
A(2024- 34%
~ AQ2024-
5.8% 2025):
-3,4%
36%
A(2024-

2025):
-13.9%
// ENIXEIPHMATIKA: 137,1 di6ek. s0p®d \ // NOIKOKYPIA: 34,8 di0¢K. s0p®d \

A(2024-2025):10,5% A(2024-2025): 0,1%
[ Mocoot6 pun eEunperodpevov ] [ Tocooté pn e&vmnpeTodpevoy ]

daveiov: 2,2% daveiov: 7,5%
A(2024-2025):-15,2% A(2024-2025):10,2%

31% 20%

o
37% ~ AQ024- A A(sfo?‘a-
AQ024- 2025): 2022); ~2025):
2025): | -24,3% 2% 30,9%
5,3%
2%
32% AQ024-

A(2024- 2025):

2025): 123% N
. 156%

f Meydres Emyepiioec: T ——— \
85,5 diozk. £vpd [A(2024-202: 27,7 S10ek. £0péd [A(2024-2025): 7,2%]
1060076 1) sEvmNPETODREVOY , \

Toc0oT6
Saveiov: 0,9% - - -
A(2024-2025): -35,5% Treyuoikd: 27,2 Siogk. £0pH

Ketavohotka: 7,6 dioek. sopd

o [AQ2024-2025): -1,1%] [A(2024-2025): 4,5%]
% A(20204- 51% 25% Mocoot6 pn CompeTodpevoy Tocoot6 p eZvmpeTodpevoy
A@2024- 2025): || AQ024- — A(2024- 7,7% darv: 6,8%
Seall 2025 2025): 9,3% AQ024
M| BETYA -20,6% 2%
29% 24%
o5 A(2024- —— AQ024-
24% 2025): 2025):
A2024- _A@2024- 40,7% 1%
2025): E023))
J/ \ 18‘5%// 39,0%
20%
A(2024- P
o " o [—— 2025):
E. enayyehpoTieg Kul mokd pikpés emyeipiioeis: ovTia
9,7 S16eK. £pe [A(2024-2025): 2,4%]

14,2 Sioex. 0pad [A(2024-2025): 8,6% | gLZ5% J/ \ 13,5%/
Toc06T6 pn eEumnpeTodpevoy Mocooté pny

Savziov: 10,0% Saveiov: 0,2%
A(2024-2025): 1,4% A2024-2025): -17,9%

ABépong efompadng xopic épnon 1 oe £pnon
<90Mu.
e kabvotépnon > 90 nu.

(EEPOVPEVOVY TOV KOTAYYEAPEVOV OAITCEWV)

Karayyehpéveg omatioeig

TInyn: Tpémrelo tg EALGSOG.

"ExBeon

XpNHoTomoTOTIKNAG XTafepdTNnTog 4 O
Mduog 2026



IMoeTOTIKOS KIVOUVOG VA ETLYELPNUATIKO KALGDO

Tov Aexéufpio tov 2025 ta dGveLo TPOG TIC EMYEPNGELS IE GTOLXEID EVTOG IGOAOYIGLOD avijABay
oe 137 dwoek. evpd og atopkn Paon.* O Adyoc tov MEA oto emyeipnuotikd yopTopuAAKLO
dtapopemdnke o€ 2,2% kot opeiretar Kupimg 610 YOUNAO T0606T0 MEA TV peydAmv entyelpn-
cenv (0,9%), tapd to vymAd mo6ostd MEA 10V oAl pkpdv (10%) kot tov pikpopecaiov ent-
xepnoewv (4,7%).

Avogopikd pe ) 01apBpmon TV XPNUATOO0TNGEDY GTOVG KAAGOVS TNG EAANVIKNG OIKOVOULAG,
OTUEIDVETOL OTL 1] LEYOAVTEPT] GLYKEVTPMGT] APOPE TIG YPNUATOTICTOTIKES emtyelpnoels’ (24,4%
TOV GUVOAIKMV YPNLOTOSOTI|CEDMV TPOG EMYEPNGCELS) Kol 0KOAOLOOVV 01 KAAJOL TNG EVEPYELG
(11,8%), g petamoinong (10,7%) xat tng vavtidag (10,6%).

Ta vynAotepa mocootd MEA kataypdpoviol otovg kAadovs g eotiaong (11,6%), g ayporti-
KNG dpaotnprotnrag (7%), tov epmopiov (6,1%), g petamoinong (4,3%) Kot TOV KATAGKELOV
(3,7%). Yynié mocootd kataypdeoviol Kot o€ EMPEPOVG KAAOOLS TG Letanoinong, 0mms o
KAGd0og g Khmatobgpavtovpyiag (13,1%), g Prounyaviag yaptov, EHAov kot emimiwv (8,5%)
KO TOV AOUTMV LETATOTIKAV dpactnplotitev (7,7%), To omoio UG apopoldV HKpOTEPQ LTO-
AOUTOL YOPMYNOEMV KOl GUVETMG £YOVV WKPT EMOPAOT] 6N SOUOPPMOOT] TOV GLVOAIKOD OEIKTN
MEA tov kAddov tng petanoinong. Ta yaunidtepa nocootd MEA mapotnpovvtatl 6tovg kKAA-
dovg g vavtidiag (0,2%), Tov ypnuotomoTOTK@V entyelpnoemy (0,5%) kot g evépyslog
(0,5%) (PA. Atdrypappa I11.8).

Awaypappoe IT1.8 Kiadukn avalven exyysipnpuotik®dy daveiov 1o £tog 2025

(d1oeK. gVPM, TOGOGTA %)

B V00 SUVELOV (UPLOTEPT) KALUKE) B M e0mpETovpEVE Sivard (po TeEPT) KAIUKE) ® ASIKTIG 1) ES0MPETOVREVOV SUVELGV (%0, OESU KAYJLEK)
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TInyn: Tpémrelo tg EALGSOG.

3 IMa tovg okomovg g Evomnrog 2.1 Miototikdg kiveuvog mg SAVELD TPOg EXLXEIPGELS VOEITOL TO VTOAOWO SavEimY GE OTOUIKY
Béon mpog: o) eEhevBepOLS emayyEALATIEG KOL TOAD HIKPEG EMYEPNCELS, B) UIKPESG KOl LEGUIES EMYEPNOELS, V) HEYAAES EMYEPNOELS
KOt 8) VOUTIMOKEG ETYEPTCELS.

37 H vymA| ouYKEVIP®OT| TV YPHUATOSOTHGEMY TTPOG TIG YPUATOTICTOTIKES ENXELPHOELG OPEILETOL KOTE, KUPLO AGYO OTh Sokpéi-
™on ol 1o TOTOTIKG WPVHOTO TOV OHOAGY®V VYNANS E0PANTIKNG TpoTEPALOTNTAS (Senior notes), Ta onoin ekd6ONKAV 6T0 TAMiG0
TOV TITAOTOWGEOVY Un &umnpeTovpevav daveiwv (Tpodypappa “Hparxdng’™) kot Tapapévouy 6To XopTOPUAGKIO TOV TPATELMV.
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poomtikég

O yeOTOAMTIKOG KIVOLVOC KOl Ol EMMTMOGCELS TOV GTO LOKPOOIKOVOMIKO TEPPAALOV Kot OTIC dle-
Bveic xpNUOTOTIGTOTIKEG GLVONKEG ATOTEAOVV TN GNUAVTIKOTEPT TNYN afefotdTnTag oYETIKA U
TIG TPOOTTIKEG TNG TOLOTNTAG TOL dAVEINKOD YopTtopuAakiov. H dueon éxbeon Tov onuoviik®v
tponeldv og aviiovpPforiopévoug and yopeg ™ Méong Avatolng eivar meplopiopévn (Kdtw
0V 1% TOV GUVOMK®OV OVOLYHAT®V TOVG), HE TIC VYNAOTEPES GUYKEVIPAOOELS VO APOPOLY TNV
Tovpxkia (291,3 exat. evpm), T Zaovdikn Apafia (201,7 exat. evpm) kat to Katdp (140,6 exar.
gVpO), eved a&ilel va onpelmbel 6Tt Eva onpavTikd TR TG EKBECTG QVTAG 0pOPd TOTODETNOELG
o€ opdroYa. 6TOCO, Ol EULECES EMATMOGELS TG GVPPAENg o€ pecompdBecpo opilovta evdéyeton
va etvan onpovtikotepeg. H onuavtikr adEnon tov evepyelakold KOGTOVG, GE GUVILAGUO UE TN
LeYOAN evepyelokn €EAPTNOT TOV EVPOTAIKOV YOPOV, cupreptlopfavopévng kat g EAAGSoC,
OVOULEVETOL VO ETNPEACEL OVOSTKA TOV TANOMPIGUO Kol TTOTIKA TOV pUOUO OIKOVOUIKTG OVATTL-
ENG, 0oKMOVTOG MEGELS OTN YPNLOTOOKOVOULKT KOTACTOOT ENLYEPTCEMV Kot votkokvplov. TTio
extebeluévor etvot KAAdOoL e LYNAT EVEPYELOKT £VTOOT] ) UE UEYOADTEPT EVTTADELN OTIG YEDMTOAL-
TIKEG eEEMEELC, OTMG EVOEIKTIKA O1 HETOPOPES Kot 1) AmoBNKELGT, 1| LETONOINCT], 1] AKTOTAOL, 1|
Ye®PYiQ, Ol KATOGKEVEG KOl O TOLVPIGHOC. Y7o T0 Tpicua avtd, 1 mapokolovnon g eEEMéng
NG TOLOTNTOG TV OVOLYLLATMV GTOVG £V AOY® KAAOOLS KpiveTal avaryKaio, TPOKELEVOD VAL EVTO-
TIOTOVV £YKOIPO EVOEYOUEVES EGTIEC CLYKEVTPOONC TIOTMTIKOD KIVOUVOL (¢ 0dppola TG VoL

Tapoyis.
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2.2 KINAYNOX PEYXTOTHTAX

O1 GuVONKEG PELOTOTNTOG TOV EAMANVIK®V Tpane(iKdV opihwv Tapéuevay evvoikég to 2025, pe
TIG EVOAMOKTIKEG TTNYEC YPTLOTOSOTNONG VO EVICYDOVTAL TEPUITEP® KOL KATA TO 0 TPIUNVO TOV
2026. AvaivtikOtepa, ot KatafEcES Kot Ol GUHE®VIES enavayopds (repos) omd un xpmUoTomt-
OTOTIKA 1OpOHOTO (GLUTEPIAAUPAVOUEVOVY TV VOIKOKVPL®OV) avéndnkay katd 10,2 dicek. gupd
1 4,3% 7o 2025, eved n peiwot| tovg katd 2,3 dioek. evpd 10 o Tpipmvo tov 2026 oyetileton pe
emoykn dtakvpaven. Emiong, onuoviik) avénon mapatnpndnke to 2025 1600 ota ekdobévta
xpedYpaa katd 24,7% OGO KOl OTIG VIOXPEMCELG TPOG AOUTE VOUIGULOTIKG ¥PMUOTOTIOTOTIKA
Wwpdpota Katd 52,7%, Tdon mov cuveyioTnKe Kot 1o o Tpipnvo tov 2026 (PA. Awdypaupa I11.9).

Awaypappa IIL9 IMnyég xpnprotoddTnong TOV EAANVIKAV TPATELIKOY Opilmv

(d1oeK. gVpBd)

e Fotobices ko pEmog Tov ) NETL Yrnoypedoes, Evovn Tov Evpoouomiuntog
W ExdoBavio ypedypup N Yroypedosts, vyt Sovndy NETL

=T volo
2016 2864 202 3 284 6
300 B

1 269.8
250 :’i ‘_7_

200

150

100

30

Agw-23 Arg-24 Agw-25 Toev-26 Sef-26

TInyn: Tpdmelao g EALGS0G, KatafEcels KaToikmv E0MTEPIKOD.

AglKkTES PEVGTOHTNTAS TOV TPATECOV

To 2025 ot elnvikoi Tpomelikoi Opiot dia- Avaypoppo ITL10 Agiktng Kaivyng Pevotétnrag
THPNOOV TN PELETOTNTA TOVG o€ LYNAO emi- L O A oL

nedo. O ASiK’[T]g K(’l}\ﬂ)\vng PSUGT(’)TT]TU@ (8woek. VPO, TOc0oTA %)

(Liquidity COVerage Ratio — LCR) G’r”_lg]:_ An68epi0 pevctdv Swlecipov (epiotepr) khipoka)
B , , -Kuvﬂapég Eylcpoi:g p!—:uo‘r('r%'qmg (uplo‘rf—:pn’ 'k}ﬂ'p.mm)
OcE HIKPN TTOON kKot dwpopeadnke oe e )
200,0% tov AekéuPpro tov 2025 (omd % B2

P , 215.2% .
215,2% tov AekéuPpio tov 2024, BA. Awg- m 200%

ypoppa I11.10), mopapévoviag, ©oT060, dt- R
TAIGLOG TNG VITOYPEWMTIKNG EMOMTIKNG AL~

50 180%

30
I3 I3 160%
mong, n omoia opileton oto 100%, kot on- 4

LOVTIKG DYNAGTEPOG OO TOV HEGO OPO TV 0 s
20

120%
10

0 100%
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TInyn: Tpanelo g EALGSOG.
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onpavtikov tporelov oty Tparnelikn ‘Evoon (158,6% tov AskéuPpro tov 2025).# H peicoon
tov Agiktn KdAvyng Pevototntog opeiletal kuping oty avénon tav Kabapdv ekpodv.

Emumpdobeta, o Agiktng Kobaprg Ztabepng Xpnuotodotnong (Net Stable Funding Ratio —
NSFR) dwpopeddnke oe 136,3% tov Aexéufpio tov 2025 (and 138,5% tov Agképuppro tov
2024), avtovaKh®VToG TNV EMOPKN YPTMUa-
T080TNON  HoKkpOTPOBESUmY  GTotYElOV &- Awaypappo I1.11 Agiktng KaBapiic Xtabepiic Xpnpa-

1060TN061NG (Net Stable Funding Ratio — NSFR)

vepyNTIKov TV Tpanteldv Ywpig va arortei- =
(d1oeK. VPO Kat T0G0GTA Y0)

Tal Dnépusrpn Xpﬁcn Bpaxunpéegcung Xpn_ Aqortovpevn Ztabepr) Xpnpotodétnon (opotept] khipoxa)
HGTOS(’)TTIGTIQ (B}\" Ald’yp(l]lp.(l III. 1 1 ). H Hl‘ = ArafEciun Ttabepr) Xpnpotodotmon (apiotept| khijaka)

=== Acikmng Kobaprig Ztefepric Xpnporodomong (Sekid chipaxa)
Kkpn peimon tov deiktn TponAbe amd 115 av-

350 145%

140%

138,5%

ENUEVEC POEC Y100 TNV EMEKTAGCT] TOV SAVEID- ’"\‘\1; — -~ — L5
Ko yoptopurakiov. O Agiktmg Kabapng — * 130%
Ytofepnc Xpnuoatodomong yuo Tig EAANVE- 2 125%
K& Tpaneleg datnpnOnke oe enimedo vym- 150 120%
AOTEPO OO TOV OVTIOTOLYO WEGO OPO TV 1o e
onpovtikov tponeldv oty Tparnelukn 'E- 4 :Zj
voon (126,5% tov Aekéufplo tov 2025)* . 100,,/:

KOL TNV EAGYIOTN VIOXPEMTIKY| EMOMTIKY O- focat Mol meEs o deel

moitnon, n omoia opileton oto 100%. Tnyf: TpémeCo g EARGS0S,

Téhog, TapatnpnOnke pwikpn avénon tov Adyov Aaveinv tpoc Katabéoeic volkokupidv kot un
XPMUATOTIOTOTIKAOV emyelpnoewv (Aeképpplog 2025: 62,6%,* Aexéupprog 2024: 60,6%"), o o-
moiog givat yapunAdtepog kotd 40 TocooTioieg LOVASES 0md TOV LEGO OPO TV GTLLOVTIKMY TPO-
neldv omv Tparelikn 'Evoon (100,5%* tov Aekéufpio tov 2025).

H pevotomta mov defétouy T EAANVIKA ToTOTIKA 10pOUATO, GE GLVIVAGUO LE TNV ATPOCKO-
7N TPOcPacn Tovg ot dlatpomelikn ayopd Kol TIG KEPAUAULYOPES LETA 0O TIC SLUOOYIKES VOl
Babuiceig g moToAnmTiKng Tovg SaPdbpiong, £xel evioyvoEL TNV avBEKTIKOTNTA TOVG GE EVOE-
YOUEVEG SLOTUPUYES.

38 Supervisory data, ECB Banking Supervision.
% Supervisory data, ECB Banking Supervision.
40 Supervisory data, ECB Banking Supervision, Supervisory Banking Statistics for significant institutions - Fourth quarter 2025 .
4! Supervisory data, ECB Banking Supervision, Supervisory Banking Statistics for significant institutions - Fourth quarter 2024.
42 Supervisory data, ECB Banking Supervision.
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https://www.bankingsupervision.europa.eu/banking/statistics/html/index.en.html
https://www.bankingsupervision.europa.eu/banking/statistics/html/index.en.html
https://www.bankingsupervision.europa.eu/ecb/pub/pdf/ssm.supervisorybankingstatistics_fourth_quarter_2025_202603.en.pdf
https://www.bankingsupervision.europa.eu/press/other-publications/supervisorybankingstats/pdf/ssm.supervisorybankingstatistics_fourth_quarter_2024_202503.en.pdf
https://www.bankingsupervision.europa.eu/banking/statistics/html/index.en.html

2.3 KINAYNOX AT'OPAX

To yapToPLAAKLIO XPEOYPAP®VH TV EAANVIKOV TIGTOTIKAV 10pVUATOV amotedeitar Kupimg amd
Tithovg ek600emG TOL EAANVIKOD Anpociov (40%) kKabmg Kot amd KPaTiKd OLOA0YO AOITOV M-
pav (38%). To pepido twv tekevtaiov Paivel avEavopevo, cuoppdilovtag ot dwpopomoinon
TOV YAPTOPVAOKIOL OLOAOY®V. MAAIGTA, TO peyoAldTePOo UEPOG aVTAOV (85%) apopd TiTAOLE TTOL
drokpatTodvTot puéypt T ANEN TOVG Kot AmoTILAVTOL 6TO amocPecpévo KOoTog (at amortised cost)
Kot Oy otnv gvAoyn o&la (fair value). Katd cuvéneia, ot nuepnoteg petoforés TV TH®V Oev
emnpedlovv ™ AoyloTikn o&io Tovg, eved mMmPOcheTa 0 Kivouvog ayopdc Yo Ti¢ Tpdmeles pe-
Tpraletol amo T TOMTIKESG AVTIGTAOONG TOV EMTOKIAKOD KvdHVOL TTov epapprolovv.

Adypappa 1112 Xapto@urakio TitAmv EAAnvikod
Anpociov (OEA)

(d1oeK. gVPM)

"Ex0gon o€ tithovg Tov EAAnvikov Anpociov

To odvoro tov titAwv Tov EAANVIKOD Anpo-
ciov (cvumeprrappovolévemy TOV EVIOK®V
YPOUUOTIOV) OV Ol0KPUTOVV Ol EAANVIKEG

®m * 0.E.A. oE e0hoyn afic Iivoho OEA

tpamneleg oTo YAPTOPLVAAKLY TOVG aviAde Tov

Aexépppro tov 2025 og 34,3 dioek. evpod (me-
pimov 9% TOoL EvEPYNTIKOD TOVG), UELOLEVO
katd 87,2 ekat. evpd (0,3%) oe cOykpion pe
tov AgképPpro tov 2024, aArd vrepdimAdcio
0€ GUYKPLON UE TNV TTEPIOS0 TPV OO TNV TOV- 4,

onuia (16,5 doek. gvpd tov Agkéuppro Tov s I I I B l 0
2019). : u

. ; C A A R SR S 4
Ewwodtepa, n a&la tov yaptopuiakiov Tithov P . T

tov EAXAnvikov Anpociov mov dtakpatet o Tpa-

7e(1KOC TOUENG GE AP TOPVANKLO TTOV OTOTIU®-
vtol oty gvloyn a&io* aviibe o 4,9 dioek.
eupd Tov Agkéuppro tov 2025, évavtt 4,1 ot-
oeK. gupd tov Agkéuppro tov 2024 (PA. Ii-

IInyn: TpémeCa g EAAGSOG.

* OEA o¢ gbdoyn a&ia: apopd tithovg tov E.A. mov amotipdvor g
Swbéopa Tpog TdANOY, 6TV €0A0YN a&io Kot SLOKPUTOVUEVEL Y10l EUTO-
pkovg okomovs. And 1.1.2018, pe v epappoyn tov AIIXA 9, apopd
TITAOVG AMOTILADHEVOVG GTNV EVAOYN 0&iol HEG® OTOTELESUATOV, GTNV
goloyn o&ia pEGm LoDV GUVOMK®V £GO0MV KOl SLOKPOTOVLLEVO YidL £

UTOPIKOLG GKOTOVG.

vako [11.4 ko Avdypappa 111.12), mapovoidCo-
vrog ovénon kot 20,2%. H a&ia tov ev Ady® YopTo@LANKIOD MG TOGOGTOV TOV GUVOAKOD EVEP-
ynTcov tev Tpaneldv avéninke o€ 1,3%, and 1,2% tov Aekepfpro tov 2024.

Emonpaiveral 611, 6To mA0ic1o TG a&loAdYNoNS TOL ETTOKIOKOV KIVOUVOL TOV YOPTOPUACKIOD
oporoywv tov EAANvikoy Anpociov, copemva pe ™ ovvBeot| Tov Tov Asképppro tov 2025, o
duvnTikn avénon Tov yevikov emuméoov tev emitokiov (general level of interest rates) xotd 1
w.p. (PVO1) Ba enépepe (nuia Dyovg 25,4 ekat. EVPGO Y10 TO GOVOAO TV EMANVIKGV Tpomel®V,
évavti {npiag 26,9 exat. eupd Tov AgképuPpro tov 2024, Avtictolya, 1) EXIOPACT) HLOG SOVVNTIKNG
avénong tov mototikdv teplbwpinv (credit spreads) kot 1 p.p. (CS01) Oa enépepe {nuio V-

4 Enontiké ototyeio oe evomomuévn Béon pe nuepounvia avapopdg 31.12.2025.

4 Me Baon 1o AIIXA 9, Ta TEPLOVCLAKE GTOLYEIN TOV £XOVV KATYOPLOTONOE] GTA TOPOKAT®D YUPTOPVLAGKIO OOTILOVTOL GTNV EDAOYN
a&ia (fair value): yoptopurikio cvvorraymv (Held For Trading — HFT), opTo@uAAKIO ¥pNILOTOOIKOVOLK®OV TEPLOVGLUKOV GTOL-
KXelov amoTipudpevev oty evhoyn adia Lécm tov anotehespudrov (Fair Value Through Profit and Loss — FVTPL), yaptoguidiio
€0V VIOYPEMTIKA OMOTIHOUEVOV 0TV gvAoYN afia péow TV amotehecpdtov (Mandatorily Through Fair Value — MTFV) ko
XOPTOQUAGKIO YPTHOTOOIKOVOUIKAOV HEGOV OTOTUAUEVOV 6TV gbAoYN a&lo uécm Aowmav cuvolikdv e66dwv (Fair Value Through
Other Comprehensive Income — FVTOCI).
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youg 27,2 ekat. evpd tov Agkéufpro tov 2025, évavtt {npiag vyovg 29,6 exat. vpd Tov Ae-
KkéuPpro tov 2024. Evrovtolg, Ba mpénel va onuewmbel 4Tt 1 emintoon oo onoTeAEoUAT 1) TO
Ke@dAaio Tov Tpanel®v Ba meplopilotav o {nuio Vyovg 1,9 ekat. evpd, oe Kabepia Tepintmon
v 115 mpoavapepBeioeg petaforég emroxiov (PVO1 kot CSO01), mov agopd tithovg tov EAAn-
vikob Anpociov ot onoiot omotipumvtal oty €vAoyn a&ia (Fair value through Profit and Loss or
through Other Comprehensive Income (OCI)) kot tov onoiwv 1 petaforn a&iog amoTurmdveTon
Gueco oTo KEQAAoO 1] TA KEPOT YPNONG.

Mivaxag I11.4 AGpOpwon YPNIOTOOIKOVOIK®OV ETEVOVGEMV

(exat. evp®)

Merapoin (%)

2022 2023 2024 2025 2024 — 2025

I'evik6 6dvoro 56.030 66.768 82.780 91.003 9,9%
Tithot exdo6cems Tov EAANVIKOD Anpociov 28.503 32.562 34.393 34.305 -0,3%

ek TV omoiwv: EIEA* 2.632 3.031 1.588 1.805 13,7%
Kpatud oporoya Loimmdv yopov (ektdg EAAG-
80¢) 15.240 18.160 26.227 30854 25,3%
Opodroyo vVTEPEHVIKOV OpYOVIGUDV 700 1.125 1.751 1.781 1,7%
Ouodroya tpamelmdv 5.283 7.015 8.821 8.667 -1,7%
Etatpid opdoroyo 3.551 3.462 4.673 5.184 10,9%
Aowrd opdrhoyo 121 964 3.180 3.123 -1,8%
Metoyég 694 822 860 1.297 50,8%
Apoifaio keparoo 351 501 508 512 0,9%
SOUUETOXEG 1.588 2.158 2.368 3.279 38,5%
XopToQUAGKLY TOV OTOTIHAVTUL 6TV EV- o
hoyn aio 11.532 12.651 13.331 15.261 14,5%
Tithot ekd0cemws Tov EAAnvicod Anpociov 4.786 5.664 4.059 4.880 20,2%

ek twv omoiwv: EIEA* 2.473 2.952 1.583 1.723 8,9%
8Kopgt;mlcoc opOLOYO AOT®V YOP®V (eKTOG EANG- 3266 3457 5303 5054 -0.9%
Opodroya vepebvikdv opyovicpumdV 243 335 682 549 -19,6%
Ouoroya tpameldv 875 663 414 966 133,4%
Etoupikd opdroya 1.318 1.178 1.279 1.641 28,3%
Aord oporoyo 0 31 226 163 -27,8%
Metoyég 694 822 860 1.297 50,8%
ApoiBaio kepaloto 351 501 508 512 0,9%

IInyn: Tpdmela tg EALGS0G.

*'Evroka I'pappdtia EAAnvikod Anpociov.

"Ex0go1m 6€ KpaTiKd opéioya LotV yOpOV

H a&lo tov kpatikdv opoidymv Aomav yopov (extdoc EAAAS0G) Tov dtakpotodv ot tpanelikol
orot oviAle og 32,9 dicek. gupd tov AekéuPpilo tov 2025, avénuévn katd 6,6 d1GeK. VPO M
25,3% o€ ovykpion pe tov Agképuppio tov 2024, Tao ev Aoy OpOAOYE 0POPOLV KOTA KOPLO AOYO
exdooelg yopov ™¢ Evporaikie ‘Evoong (EE) kot tng Opdadog tov 10 (G10) kot amoteAovv
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nepinov to 38% ToL YOPTOPLAOKIOL OHOAGY®@V TTOL dtaTnPovV ot Tpaneles (8,9% Tov evepynti-
KoV tovg). Ta opdroya awtd katd To peyalvtepo péEPog Tovg (84%) drakpaTovvtarl péxpt ™
AMEN TOVG KoL OTOTILMVTOL 6TO OTOoPECUEVO KOGTOG (at amortised cost).

"Ex0gon o€ un Kpotikd oporoya.

[Tépav TV KpOTIKAOV OpOAOY®V, 01 TPATELES S10.TNPOVV GTA YUPTOPVAAKLE TOLG OUOAOYO EKDO-
0EMG VITEPEOVIK®V 0pYaVIGU®V, Tpamelikd opdAoYa, ETALPIKE OpLOAOYO, KAOMS Ko opOAOYOL EK-
d0GemG U TPOTECIKDY YPTLOTOOIKOVOUIK®OV OPYOVIGUMY. ZVYKEKPLUEVA, TOV AgkEUPplo Tov
2025 1 o&io TV OpLoAOY®V VTEPEBVIKOV 0pYaVIGUMY dtapoppmbnke o€ 1,8 dioek. eupd (avén-
pévn katd 29,9 ekat. evpod 1 1,7%), tov tpanelikdv opordywv e 8,7 dioek. evpd (LEWOHEVT
katd 154 exat. evpd M 1,7%), VO TV ETOPIKOV OLOAOY®V Slapoppadnke o 5,2 d10eK. EVpD
(avénpévn katd 511,1 ekat. evpd 1 10,9%). HapdAinia, ot tpdneleg datnpovv Kot AOTd OpoO-
A0y, KLPlG Un TPOTECIKMY YPTLOTOOIKOVOUIK®DY 0pYOVIoU®DV, DYovug 3,1 d16EK. evpd.

"Ex0Ogon o€ netoykovg Tithovg, apotfaio KeQAioro Kol AOUTES COUNETOYES

H o&la tov petoyikdv tithmv, apopainy Kealoimv Kol AOUT®Y GUUUETOXOV TOL O10KPOTEL O
tpanelikoc Topéag onueimoe aHéENoT 1060 o€ amdAVTOVG OPOVG OGO Kal MG TOGOGTO TOV GUVOAL-
KOV evepyntTikol Tov. Zuykekpipéva, to Agképuppto Tov 2025 o1 tpamelec kateiyov LETOYIKOVG
TITAOVG, CLUUUETOYEC Kol pepidta apoPainy kepalaiov cuvorikng aéiog 5,1 dioek. gvpd, (Tol
1,4% tov cuvolMkov gvepynNTIKoL ToL Tpamelko Topéa, Evavtt 3,7 dioek. evpd Tov AgkéuPpro
tov 2024, fitot 1,1% tov cuvolikov gvepynTikod Tov Tparelikod touéa (BA. Ilivaxa I111.4). H
avEnomn avt opeideTan Kuplwg otnv olokhnpwon g e&ayopdg g E6vikng Acpalotiknig amod
v Tpanela Heparng to Noéufpio tov 2025 Kot dgutepevdvVIMG 68 avENGT TOV YUPTOPLAA-
Kiov peToydv Buyatpiknig onuavtikng tpanelog.

"Ex0gon o€ 6uvorhoypoTiké Kivouvo

H avoiktr cuverhayuotikn 86on® tov eAAnvikov tparneldv aviibe ce 1 dioek. gvpd tov Ae-
kéuPpo Tov 2025, avénuévn katd 487 exat. eupd o oxéon pe tov Agképufplo tov 2024. Ot
eMvikég tpameleg tov Asképuppio Tov 2025 elyav avolktég cuvariaypotikég 0éoeig 113 exor.
evpod o€ doAdpla HITA (USD), 30 exot. evpd o€ Alpeg AyyAiag (GBP) ko 48 ekat. evpod og
erPetikd ppdyxa (CHF). H oyetikd pikpr| €kBecm Tovg oto Topandve koplo vopicate opei-
AETOL TOGO GTO YEYOVOG OTL Y10 TN XPNUATOIOTNGT GTOLEIDV EVEPYNTIKOV G EEVO VOLUGL YPT)-
opomolovvtol katafécels 6to 110 VOO, 0G0 Kot 6T ¥PNoT ToPAy®Y®V TPOiOVI®V OVTOA-
Aayng cuvarAddypatog (m.y. FX swaps, cross currency swaps), Ue OmOTEAEGUO VO LETPLALETOL
ONUOVTIKA 0 GUVOAAAYLOTIKOG Kivouvog. Emmpdcbeta, 1 avoikt cuvailaypatikny 0éon twv
eEMMVIKOV Tpanel®Vv o€ Vopiopata yopdv 6mov dpebovv ot Buyatpikés Toug avéndnke onpo-
VIIKG KUPIOC AOY® 0AAAYDV TN SOUN| T®V IGOAOYIGUAY TV BUYoTpik®dV Toug 610 e£®TEPIKO (.Y,
TOWOGCT) TNG AVTICTAOLIOTG LECH TTOPAYMYMV TPOTOVTOV OVTOAANYNG GUVAAAGYLOTOG OTTO GTLOVTIKO
TOTOTIKO dpupa). e oyéon ue tov AgkéuPpro tov 2024, n éxbeon tov tporeldv o€ dorapla
HITA (USD) avénbnke katd 57,7 ekat. evpm, eved peuwdnie oe eAfetikd epdyxa (CHF) kotd
10,7 exat. evpd kal oe AMpeg AyyMag (GBP) katd 50,7 ekat. svpd.

4 T tov voAoYIoUd o€ eninedo Tpomelcod Topéa dev copymeiloviat avtifeteg O4oElc 6T0 1510 VOUIGUA GE SI0QPOPETIKE TIOTMTIKE
wpopato. Emmhéov, v 1ov voloyiopd g avolkTig cUVOALaypHaTIknG 0€ong Aappdavetar veoyn 1 peyoddtepn ek Tov Béceov
ayopdg (long) ko tdAnong (short) avd vououa.
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Emroxioxn evarcOnoic Tov ypeoyploov Kot Topoyayy

A TV €££TOOT TOV EMITOKLOKOD KIVOUVOL TOL YOPTOPUANKIOL YPEOYPAP®V KOl TOPAYRYDV
oV Tpanelikod Topéa TpoKLITEL OTL o avENom TV enttokiov katd 1 p.p. (PVO01) yia ta yop-
TOPLAGKLO TTOV OTOTIL®VTOL 6TV €0A0YT aia (fair value), Tov omoimv 1 evAoyn a&ia avepydtav
o€ 15,3 dioex. evpmd Tov AeképuPpio tov 2025, Ba emépepe {npia vyovg 9,7 exat. evpm. Xe emi-
EdO GLVOLOV YOUPTOPLAOKIOV XPEOYPAPOV KOl TAPAYDY®V, ONANSY] TEPLOVGLOKADY GTOLYEIV
OTOTIHDUEVOV TOGO G€ €0A0YTN 0&ia OG0 Kl 6TO UMOGPEGUEVO KOGTOG, 1) OENGCT) TOV EMLTOKIWOV
katd 1 p.p. ddvaror va mpokaréael {npia Dyovug 35,7 ekart. evpm, pe otoryeia AekepufPpiov 2025.
Avtictoya, 1 enidpacn ¢ avénong Tev TmoTteTik®v teplifnpiov katd 1 w.p. (CSO01) avapéve-
Tt va empépet {nuio Dyovg 5,9 exat. eupd Yo TO YOUPTOPLAGKLO TTOV ATOTIUOVTOL GTIV EVA0YT
a&lo, eved GUVOMKE Yo OA T YAPTOPLAAKLA 1] evOeyOLevn Cnuia avépyetal o mepimov 54,9
exot. evpd. Ot Tpaneleg d1TNPOVY EVa YUPTOPVAGKLO OO ETTOKINKA TAPAY®YQ TPOTOVTA Yio
OKOTIOVG OIKOVOUKNG avTIoTABIONG, OANG Kupimg doung, To omoia exkabapilovrol Katd Ko-
vOVO, LEGM KEVIPIKMOV OVTIGVUPAAAOUEVOV 1| 0pOPODV SIUEPEIG GLVOAAAYES TTOV SIETOVTUL OO
TUTOTOM UEVES GLUPACELS KAALYTNG TIGTOTIKOD KIVOUVOL OVTIGUUPAALOLEVOL, KOL TO OTTOT0L LE-
pralovv to péyebog e mpoavapepbeicag emrokiakng evaicinciog.

Kegahrowokég anartioeis Tov tpanel@v Y10 Tov Kivouvo ayopdc

Ot GUVOAIKEC KEPAANLOKEG OTOLTIOELG Y10 TOV Kivouvo ayopdg avéndnkav o 307,5 exot. gvpmd
tov Aegxépuppro tov 2025 (2,2% TV CUVOMKOV KEPUAOOK®Y OTOTNoE®V), and 252,2 eKar.
evpmd Tov Agképppro Tov 2024, H dvodog avth TpokdnTEl Kupimg AOY® TG avENoNS TV KEPQ-
AOLOKAOV OTOTACEDV Y10 TOV KIVOLVO EMITOKIMV Kot TOV KivOUVO GUVOALAYLOTOG, OG OmOTEAE-
oua TG avénong TV avtiototywv Bécemv. Ot KEQUANINKEG ATUITNOELS Y10 TOV Kivouvo ayopdg
aeopolV katd 55% ypedypapa, 14% uetoyikovg tithovg, 23% cuvvirlayua kot 8% gumopen-
poto. Ot KePOAOLOKES OTOLTNOELS Y1 TV KAALYT] TOV KIvdUVOL TPOGAPUOYNS TIGTOTIKNG OTo-
tiunong (credit valuation adjustment — CVA) yio 10 chvoro tov Tpamelikov topén aviAbay cg
34,7 exat. evpd Tov AgkéuPpro tov 2025, évavtt 43,2 exot. evpd Tov Agkéuppro tov 2024 (me-
pimov 0,2% TV GLVOAK®OV KEPUANLUK®DV OTOITICEWDVY).
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2.4 AEITOYPI'IKOX KINAYNOX

O Aertovpyikodg kivouvog amoterel pio amod Tig factkéc Katrnyopieg Kivdvvov mov avtipetonifovy
TO YPNUOTOTUOTOTIKG WOpvpata oty EAAGda kot ennpedletarl 1660 amd ecmtepKods 0G0 Kot
eEmtepkovg mapdyovtes. Ewdwotepa, cdpemva pe tov Koavoviepd (EE) 2024/1623, o omoiog
tpomonolel tov Kavoviopo (EE) apif. 575/2013, wg “Aettovpyikdc kivouvog” voeitat o Kivovvog
IOV 0PEIMOUEVOV GTNV OVETAPKELD 1] TNV ATOTVYI0 ECOTEPIKMOV SLOOIKAGLDV, ATOUMY Kol GU-
oTNUAT®V 1 o€ eEMTEPIKA YEYOVOTQ, KOl TEPIAOUPAVEL EVOEIKTIKG TOV VOUIKO KiVOLVO, TOV Kiv-
duvo VITOJElYIATOG ) TOV KIVOUVO TEXVOLOYLOV TANPOPOPLOV KOl ETKOWVAOVIDV, OAAL dev TTePL-
Aappdvet tov otpatnykd kivouvo kot Tov Kivouvo erung. Attieg Aettovpyikov Kivdvvov dvvavtol
VO OTOTEAOVV 01 EAMITEIG E0MTEPIKES OLOOIKAGIES Kot 1] avemapKNg StakvPEpvnon, T avlpmmva
AGO1, o1 amdteg Kot 1) aveTapPKNG EKTOIOEVOT TPOGOTIKOV, Ot PAAPES TEXVOLOYiNG Kot Ta TPOPAN-
LOTO TANPOQOPLOKADY GUCTNUATMV KOl Ol PUGIKEG KOTOGTPOPES, Ol TAVOTLES | Ol EMOEGEIC OO
Tpitovg.

ENUOVTIKO TOpAyoVTa AEITOVPYIKOD KIvODVoy amoTtelolv ot kivdvvol mov oyetilovrat pe tig Te-
yvoroyiec ITAnpogopidv kot Emuowvovidv (TIIE), cuunepiiapfavopévov tov KuPepvoansiidy.
Q¢ kivovvog TIIE opiletar, coppmva pe tov Kavoviopo (EE) 2022/2554 oyetikd pe Tmv ynelok
emyepnotokn aviektikodtra (Koavoviopog DORA),* kdbe evAdymg mpocsdiopiciun mepictaon
o€ GYéoN HE TN (PO CLGTNUATOV SIKTHOL KOl TANPOPOPLOV 1) omoia, edv ETEADEL, evdEyeTal va
0éoel o€ KivoLUVo TNV OCQALELD TOV GUOTNUATOV SIKTOOL Kol TANPOPOPLOYV, Kabe gpyalreiov I
dwdkaciog mov eEaptdron amd TNV TEYVOAOYia, AEITOVPYIDV KOl SLOOIKAGIDV 1] TNG TOPOYNS V-
TNPECIOV, TPOKUADVTOG OVGUEVEIG EXMTOCELS GTO YNOLOKO 1] VAIKO TTePIBAALov.

Kvpieg mnyég Aertovpyikod Kivovvou

O yNeLoKOC HETAGYNUATIOUOS GTOV YPNUOTOTICTOTIKO TOUEN TPOSPEPEL OPEAT], OALD TOVTO-
xpovo avEAveL TNV €kBeom o€ KIvOUVOLG OTt0 TN ¥PNOT VE®V TEXVOLOYIDVY Kot TNV e€aptnor amnd
TEYVOLOYIKOVG TTAPOYOLVS, KAMOTMVTAG TOVG OPYOVIGHOVS O EVAAMTOVS 68 KLPEPVOEMBETELG
ka1 g ThavEg Aertovpykég drutapayéc. H moAvmlokotnta kot ot adAnAie&optioslg amd ) olo-
oLVOEGT] TOV CLGTNHAT®V, TOGO EVTOG TOL OPYUVIGHOV OGO KOl LLE GUOTHLLOTH GAA®YV OPYOVICUOV
TOV 1510V 1 Kol GAAWDV TOHE®DY, OAAG KOl LE VTOOOUEC TPIT®V TOPOY®V, ATOTEAOVY TOPEYOVTEG
7OV UToPEl vo, 00N yNoovy o€ e£UTAMGT TV EXIMTOCEMY EVOG LELOVMOUEVODL GLUUPBAVTOG TPOKO-
ADOVTOG 0AVGLOMTEG AEITOVPYIKEG SLOTAPOYES KOL TPOGIIOOVTOS CLUOTILUKO YAPOKTPO OE EVOL TE-
to10 cupPdv. Ta peilova N pLeYAANG £KTaong CUUPAVTE EVOEXETUL VO ETLPEPOVY OIKOVOUIKES O
TOAEEG, {npio TN ENUN Kot T cvoTtnkn otafepotnta. Emmpdcheta, ot tpéyovoeg yewmnolti-
k&G evtdoelc avsavouv v mlavotnta Kufepvoemiféce®y IOV GTOXEVOLV TO YPNUATOTIGTOTIKO
ocvotnua. [Hoapdinia, to eEeMocduevo kavovioTikd mhaicto (m.y. Koavoviepog DORA, I'evikdg
Koavoviopog yuo v [poctacio Aedopévov) cuvendyetal avEnpéves amaitnoelg GOUUOPPOOTG.
Té\og, 0 voukdg kivovvog eivar ovénpévog, avtavakiovtag petacd aAlav v ékbeon tov tpa-
el v og dkaoTikég VToBEaels (.. VIToBioelg daveiwV, TPOCTAGING KATAVIANDTMY).

4 Kavoviopog (EE) 2022/2554 tov Evponaikod KowoBovriov kat tov TvpBoviiov g 14n¢ AskeufBpiov 2022 cyetikd pe Ty yn-
PLOKY ETYEPNCLOKT OVOEKTIKOTNTA TOV YPNHATOOIKOVOUIKOD TOHEN Kot TV TPoTomoinon Tov Kavovicpdv (EK) apf. 1060/2009,
(EE) ap16. 648/2012, (EE) apf. 600/2014, (EE) apib. 909/2014 kot (EE) 2016/1011.

47 General Data Protection Regulation — GDPR.
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Taogig kon Tpokioeils mov oyetilovror pe Kivdovvovg TIIE

IMa tov Tpocdlopiopd g cuvoAkng ékbeong pog Tpamelog oe kvdvvovg TIIE, Aappdvovton
vroymn Kupimg mévre (5) katnyopieg eyyevoig Kvdvvovu:* kivovvog acpdietog TIIE (ICT Security
Risk), kivévvog dabecypotrog ko cuvéyelag TITE (ICT Availability and Continuity Risk), kiv-
duvvog oAdaymv TIIE (ICT Change Risk), kivovvog axepatdottog dedopévav TIIE (ICT integrity
risk) kot xivdvvog amd eémtepcég avabéoelg kot Tpitovg TIIE (ICT Outsourcing/Third-party
Risk).

To mAn0oc xat n évtaon tov copPaviov TIE, kabnhg kot o1 Tpéyovces tdoels Tv KuPfepvoemt-
0éoeov amotelobV Bacikég TUPAUETPOVS Y10 TOV TPOGOIOPIGHO Tov gyyevoug kivdvuvov TIIE.
[opd to yeyovog 6tL, 0 axpiPic aplfuog Tmv KuPepvoemBEcemy GTOV YPNUATOTIGTMOTIKO TOLEN
g Evponaiknc Evoong (EE) napapével dyvootog, Ta dnpoctomotnuéva ototygio kabog Kot ta
oTOl eI TOV GLAAEYOVTOL GTO TAMIGLO TNG ovaPopdg LEldvaV cuufaviov ond Tig Tpineleg Tpog
OTIG EMOTMTIKES APYES, OElVOLV OTL 0 OYKOG KO 1] TOAVTAOKATNTA TETOIWV eMBEGEMV EXel anENOet
OMUOVTIKG T TEAELTOL0 £T1. Ol EMATOCEIC ad EMTLYNUEVES EMDECELS, TEPU OO TNV ATMOAELN
YPNUATOV, enNpedlovy T MU, T AEITOVPYIN KoL TNV EUMGTOCHV] TV TEAUTMV TPOG TO YPT-
LOTOTIOTOTIKO cvuatnpa. Ta dtabéoipa otoyygia amod Tig avapopég HEllOVOY GUUPBAVI®V TPog TNV
Tpanela g EALGSOG, deiyvouv 6Tt o1 embécelc mov Ehafav ydpa to 2025 aviiuetonictTnkay
LEYPL TOPOL IKAVOTOUTIKA otd TIG VITOOOUES AGPAAELNS TV EAANVIK®OV Tpamel®V, YOPIg onpa-
VIIKEG EMTTMGELS GTN AEITOVPYIO TGV GLGTNUATOV OV VTOGTNPILOVV TIC KPIoIUES AgtToVpYieg
tovg. Emiong, n doknon mpocopoimong akpoimv KATOoTAGEDY CXETIKA UE TV aviekTikdtnTa
évavtt kuPepvoaneil@v (Cyber Resilience Stress Test) mov die&nyaye n EKT to 2024 £dg1&e o011
01 eVPOTAiKEG TPpameleg 0100£TOVY TAGIGIO Y10 TNV AVTIUETOTION KL TNV OVAKOUyT ard cofapd
cuupdvra KuPfepvoacedielas, eved vdpyel tdvta tepBmplo PeAtiwonc.

H ypnion mponypévev povtédmv texvntig vonuoovvng (TN) og koPepvoemiBécels Kot ecmTEPIKES
Aertovpyieg amotelel o aKOUN TPOKANGT YO TOV ¥PNUOTOTIGTAOTIKO KAGS0, KaBdg £xel dTTh
eMidpaoN: amd TN Ul TAEVPA EVIGYVEL TNV ECAOTEPIKT ATOOOTIKOTITU TOV OPYOUVIGUDV, TOV Y1)-
QLOKO LETAGYNUOTIOUO Kol TNV OVOEKTIKOTNTA TOVS, VA amd TV GALN, d1evphveL TO TESI0 TV
eEeMyUEVV KOPEPVOUTEILDV Kal TN SLVVOTOTNTA KAUAK®GNC KakoBovimv enifécewv. H Bwpd-
KIOT| OEVOVTL GE QVTEG TIG OMEIAEG Omattel cuveyn emaypOTTVNON HESM TNG VI0BETONG TOV KO-
TAAAMNA®V UETP®V TTPOCTAGING Kol OIKAEId®V acpaieiog, KabmG kol TG £YKapnNg EQUPUOYNG
S1opOmTIKOY eEVNUEPDGEWDV.

Avoagopikd pe v €kbeon og kivdvvoug addaymv TIIE, onuavtikh tpdxinon amotelel n viomoi-
NoN CALAYDV GE CLGTHHOTO Kot VITOSOUES OV Voot Pilovy Kpioieg Aettovpyies, 6To TAAicLO
g vAomoinong onuovtik@v épywov TIIE yia v vioBétnon Kovotopmy Tpoidovimy Kot LInpe-
GlLMV, TNV OVTIKATAGTOCT TUPOYNUEVOV GUGTNHATOV, TNV LETATTOGCN o€ VEEG KUPLEG TPUTECIKES
EPUPHOYES, TNV EVOTOINGCT] GUGTNUATOV GTO TAAIGLO TG AEITOVPYIKNG GLYYDVELGNG TPATE KMV
OPYOVIGU®V, K.6.

Mopokorovdnoen kKo eMPETPNGT AELTOVPYLKOD KIVOHVOV

O Kot Yopieg AEITOVPYIKOD KIVOUVOL Y10 TIG OTTOTEC YIVETUL KATOYPOPT] TOV AEITOLPYIKMV {Ndv,
axolovBovv v tagivounon g Emtponng g Baciieiag ywo v Tporeluy Enonteia (Basel
Committee on Banking Supervision) kot meptiappdavouv:

8 KarevOuvripieg ypopuués EBA/GL/2017/05 oyeticd pe v afoldynon kivdoveov TIIE cOppovo. pe T dtadikacio enontikod eléy-
xov kat a&roroynong (AEEA). Tithog 3 A&ordynon g ékbBeong tov Wpoupdtmv og kivdvvoug TIIE kat v oYeTikdv eAEY@V.
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o  Eowtepin and (internal fraud)

e  E&wtepun amdn (external fraud)

o Ilpaxtikég amacyoinong Kot ac@dieln oto yopo epyaciog (employment practices and
workplace safety)

o [leldtec, mpoidvta Kot entyelpnuatikéc Tpoktikés (clients, products, business practices)

o 7Znpuieg ot puoikd meprovotakd otoryeio (damage to physical assets)

o ALOKOTY| EMYEPNUATIKOV OPACTNPLOTHTOV Kol 0oToYieg cvotnudatov (business disruption
and system failures)

o Extéleon, mapdooon kot dwyxeipion dadikaciov (execution, delivery and process manage-
ment)

H avélvon tov Aettovpywov Inuidv mapéyet evoeigels yuo tn o1dphpwon Kot Toug Pacikong
TPOGIIOPIOTIKOVG TAPAYOVTES TOL AEITOVPYIKOD KIVOHVOL. Xg EMIMEDO KATNYOPLDV KIvdHVOU, Ol
{nuieg ovykevrpmvovtal Kupimg oty katnyopia “Ileldreg, Ilpoidvta ko Emyeipnuartikég [pa-
KTIKES”, YEYOVOG TTOV OVOOEIKVIEL T CTILOGI0 TOV KIVOUVOV GUUTEPIPOPAS KOl KOVOVIGTIKNG GV~
Loppwong (mepthapPdverot Kot o vouikog kivovvog). H avénon avtdv tov {npuov tov Kotoypd-
onke 10 2023 anodideton og peydio Pabud oe mpoctipa. Hapddinha, Katnyopieg dmwg 1 e&mte-
PIKN OTATY KoL TO GPAAUATO, EKTEAEONC Kot Stoyeipiong Slodikacidv euavilovy GyeTIKd oTo-
Bepn cupPorn, aviavokAdvoag v VrapEn enavolapPovopEV®mY YEYOVOT®V HECT|G GUYVOTNTOG,
VA Katnyopieg OT®G 1 ECOTEPIKT amdTn Kot 01 {nieg o€ PLGIKA TEPLOVGLOKE GTOLYElD TTOPOLLE-
VOULV TTEPLOPIGUEVIG OTLOGTOG.

O meprocotepeg (npieg mov mpoépyovtor amd Kivdvvoug TIIE euminttouv oty katnyopio Aet-
TOVPYIKOL KIvovvou ¢ Baocikeiog “Ataxon Emyeipnuatikedv Apacstnplotitov Kot Arotuyio
Yvomudtev”’ (Business Disruption and System Failures), ®otdéc0o ot mbovég {nuieg TIIE dvvarton
va apopolV op1iovTia TOAAESG Katnyopies, KabBmg 1 texvoroyia anotelel mAEov To VTOPabpo oye-
00V kéBe tpanelikng Aettovpyiag. 'Etol, pia xuPepvoenifeon umopei va tagvousiton g “E&mte-
Pk AmGTn”, VO CEAAUOTO TN JUOPP®OT) cuoTNUdTOV uropel va Bempnbodv “Tedipota
Extéheong kot Alayeipiong Atadwkacidv”. H anotedespatikn TpoAnym tev Ny ond Kivov-
vovug TTIE amottel Tov EVIOTIGUO TG a1Titg TOVG KoL TG TNYNS TOV KIvovvo.

Evépysieg yio ™ pel®on TOV ETTTOCEMV TOV AELTOVPYLKOD KIVOUVOV

YVVETMG, GTO GUYYPOVO YPNUATOTIGTOTIKO TEPPAAAOV, N OTOTEAEGUATIKY OloXElpIoN TOL Agl-
TOVPYIKOL KIVOUVOL €ival KPIGIUN Y1 TN SLUGQAALST TNG EMLYELPTOLOKNAG CUVEXELOG TOV WOPVUG-
TOV, TNV TPOCTOCIN TOV TEAUTAOV KOl TN STpNon TG oTadepdTNTOg TOV YPNUATOTIGTOTIKOD
GLGTNOTOC. XTO TACIGLO OVTO, TO YPNUATOTICTMTIKA 10pVUATO, OQEIAOVY VO EVIGYDOVV TO GL-
oTNHOTO dloyElpLonG AEITOVPYLKOD KIvdUVOL, VI0BETMOVTAG OAOKANPOUEVO TAOIGIO StoKVLPEPVT-
o1MG KVOUVOV, UNYOVIGUOUG ECMTEPIKOD EAEYYOV Kol SIUOIKAGIEG EYKOUPTG OVAyVADPLoNG KOt 0L
EloAdyNoNG TV ASLTOVPYIK®OVY KIvOOvev. [TapdAinia, ) epopuroyn oxedimv EnLYEPNOIOKIG CUVE-
YEWG KO AVAKAUYMG, KOBMG Kot 1 EVIGYLON TOV UNYAVIGU®OV KLPBEPVOUSPILELNS, GLUPALOVY
o™ peimon ¢ mlavoTag oAAG Kot TG EVIaoTg EVOEXOUEVOV dATAPOXDV Kol 0VEAVOLV T
AETOVPYIKN AVOEKTIKOTNTO TOV YPNUOTOTICTOTIKOV 10pVUATOV.

Ocov agpopa otovg kvdvvovg TIIE, mov dbvatar va exnpedoovy v €0pubun kat ampdokonty
AETOVPYiD TOV VANPECIOV GTOV YPTLOTOTICTOTIKO TOUEN, 01 TPATECEG KAAOVVTOL VO S10GPOAL-
GOLV TNV EMLYELPNOLOKT AVOEKTIKOTNTO, VIO TNV TPOCTUGIN, TOV GUGTNUATOV Kol TOV SEGOUEVOV
toug. H adénomn tov aneildv ta televtaia ypovia odnynoe tig opyés s EE va avaidapovv mpo-
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ToPovAieg Yo va S1otnpoovV TOVG €V AOY® KIvduvoug vtd €leyyo. H koplo KavovieTikn Kotvo-
topia og avtd 10 mAaiclo, frav o Kavoviopog DORA, mov té€0nke g oy0 otig 17 lavovapiov
2025 pe otOY0 TNV EVIGKVOT TNG YNPLOKNG ETYEPNOINKNG OVOEKTIKOTNTOG TOV YPTUATOOIKOVO-
pucot topéa otnv EE. O v. 5193/2025 opiler nv Tpdamela g EALGSOC kan tv Emitponn Keopa-
AoLoryopdiG G TG KOTO TEPITTMON OPUOOIEG OPYES Y10 TV EXOTTEID GLUUOPPMOCTG TV YPTLATO-
TOTOTIKOV ovToTHToV. Ot facikol TuAdveg Tov Kavoviopot etvat: n doyeipion kivdvvav TIIE,
1 dlaeipion Ko avaeopd Leloveov GuUPAVT®V, 1 S1EVEPYELD SOKILMV YNPLOKNG OVOEKTIKOTNTOG
Kot M Stayeipion kvdvvov and tpitovg mapodyovg vinpeoiov TIIE. Eniong, evBapplOveror n og
eBehovtikn Paon avtailoyr] TANpoeoptdv PETOED TV Tpaneldv Yo vEeg KuPepvoameldésg Kot
TeYVIKEG emBEcE®V, DOTE va eVIoYVOel | GLALOYIKT dpvva Tov Topéa.

Onwg kot pe GAiovg topeic moMtikng otnv EE, n kuPepvoacpdieia Aoym g onuaciog g amo-
Telel Ko evBvvn HeTa&d TOAAMY EOVIKMY KOl TAVEVPOTAIKMY EVOLAPEPOUEVOV LEP®V. Ev TTpo-
kewéve, n Tpanela g EALGSOg cuvepydletal kot pe GAAovG Qopelg Kot apyég oe eBvikd kot
eVpOTNikd eninedo, onmg N EOvikn Apyn KuPepvoasedietag kat ot Evponaikéc Erontucéc Ap-
¥£€G 070 TAIG10 aVTOAAAYNS TANPOPOPL®Y, KaO®OG Kot 6to Evpmmaikd [Thaicio Zuvtoviepov yio
Yvomukd KvBepvonepiotatikd (EU-SCICF) mov otoyevetl 610 Guvtoviopo Hetaéd tov dtpo-
POV POPEMV, DOTE VO SLACPAAIGTEL 1] OUOAT AetTovpYia TOL TAAIGIOL dayeiplong kpicewy, 1dimg
o€ Sl1aoVVvopLakd eNimedo Kot OTAV VILAPYOLY GLGTNKE cVUPAvTa KVPepvoemBEGE®Y.

Bdoet too DORA, ot tpdmelec vroypeobvtar vo kowomolovv otnv EOvikn Exontikn tovg Apyn
kdé0e peilov copPav, evod elodyetar ) anaitnon devépyelag, amd o peydlo (Pacel cuyKekpé-
VOV KPUTNPimVv) YPNHOTOTICTOTIKG 10pOLOTO, TPONYUEVOVY SOKIUDV Tapeicdvong PAGEL ATEIADY
(Threat-Led Penetration Testing-TLPTs) kd0¢ 3 ypovia.®

Ta tedkevtaio £, ot eEAANVIKEG Tpameleg £XOLV ONUEIDGEL TPOODO GTNV EVIOYLOT TOL TANLGIOL
dtoyelplong AelTovpykov Kivduvou HECH EMEVOVGEDY GE VITOOOUESG KUPEPVOUCPULELNS, VIOOETN-
oG TPONYUEVOV EPYOAEIDOV TOPAKOAOVONGNG KIVODVAOV Kol EVIGYVONG TMV UNYOVIGUDYV ECMTE-
pKov eAéyyov. QoT1000, Topd TN PEATiOON TOV KATAYPAPETAL OE EMUEPOVS TOUEIC, 1| onpacio
TOV AELITOLPYIKDV KIVOOVAV, 18im¢ vd TO TPIGHN TNG EVIOTIKOTOINGNC TOV YNQLUKOD LETOCYT-
LOTIOUOV, TNE AVEAVOUEVNC TOAVTAOKOTITOG TOV KOVOVIGTIKOD Kol ETLYEPTGLOKOD TEPPAALO-
VTOG KOl TNG paydaiag TEXVOAOYIKNG TPOOOOV, KAOIGTA avayKaio Tr cLvEN EVioYLoN TNG AELITOVP-
YIKNG avOEKTIKOTNTOG TV TICTOTIKAV 10PLUATOV.

* T 11g evépyeteg avagopikd pe T Swoyeipion kvddvov tpitav mapdywv vanpecidy TIIE, mov anotelel iomg TOV MO omonTnTIKd
moldva, BA. Ewdwo Oépa I Awyeipion Kivdvuvou Tpitev TapdymV DANPEGIOV TEYVOAOYIAV TANPOPOPLOV KOl EXKOVMVIOV TNG To-
povcag Exbeonc.
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2.5 KINAYNOI AIIO AIEONEIX APAXTHPIOTHTEX

To 2025 o1 EMnvikég Tpamelec dievpuvay T d1ebvi| Tovg Tapovacia. Eidikotepa, ohokAnpmOnkay
1 ovyxovevon s EAAnvucg Tpdmelog kot tng Eurobank Kompov® ko eayopd g AstroBank
ano v Alpha Bank Kozmpov.s' Téhog, 1 CrediaBank avakoivooe cuppovia yio v e&ayopd tov
70,03% twv petoyav g HSBC Malta.”

To evepynTikd TV EAANVIKOV BUYATPIKOV TIOTOTIKOV WOPLVUATOV KOl VTOKATUCTNUATOV GTO &-
Emtepiko avnibe tov Agkéufpilo tov 2025 og 65,1 dioek. evpm, avénuévo katd 18,9% oe oyéon
pe 1o téhog tov 2024. To pepido tov d1eBvdv dpacTNPLOTHTOV GTO GUVOAKO EVEPYNTIKO TOV
Tpanelikov opilwv o evomomuévn Pdon dropopemdnke oe 14,4% tov Asképppro tov 2025.5

Q¢ mpog ™ Yewypapikn katavoun, 1 Notwoavatoiikn Evponn (NA Evponn)* avtimpocmnedel
70 83% TOV GLVOAIKOD EVEPYNTIKOD TV dlE-

Awaypappa II1.13 Katavopr) Tov EvepynTiKOd TOV EA-

vy SpacTnplotTav TV EMNVIKOV Tpare- MVIKOV TparelIk®V OpilmVv 670 eEOTEPIKO (AsKEp-
{wav opidov tov Askéuppro tov 2025, pe WIHEPLPE))

Kuplotepn mapovsio oty Kompo kot 1
BovAyapia (PA. Adypappa I11.13). To xpn-

potootkovokd kévrpa, dniadn to Aovéep-

(mocootd %)

1.0%_ 03%
r mKorpog

Bovpyo, n I'epuavia ko 0o Hvouévo Booi-

Bovhyapia

Agwo, avtimpoconevovy T0coctd 16,7%, ue A
TN HEYOADTEPT TOPOVGIa VO EpPavifETOL GTO
Aov&epfoipyo. Qg mpog T1¢ Katabéoelg eEm-
TEPIKOV, TO pepioto g NA Evponang eivar a-
Koun peyorotepo (92,8%, BA. Hivoka II1.5),
KaODC ekel GLYKEVTPMVETOL KOL O HEYOADTE-

W Anpokpotio Bopetog
Mokedoviog

mTeppavie
mHvopévo Booileo

POG aplOLLOC LINPECIOKDY PLOVAI®V KOt TTPO- Aowrés yopes

oMTKOD.

H kepdogopio tmv Ouyotpikdv motmticey i Teanste me EAddos.

WPLUATOV KOl TOV VTOKATAOTNUATOV 010 emtepikd aviAbe og 813 ekat. supd to 2025. Tn
peyoAvtepn cupPorn eiyov ot Buyatpikéc otnv Kompo kat t) Bovkyapia, ta képdn tev onoimv
avTImpooneLOLVY TePinov 10 49% kar to 33% avtictorya TV KePIDV and Tic debveic Spaotn-
pomtec. Emonuaivetar 6t ta k€pdn Tpo 9oOpav TV BuyaTpIK®OV TIOTOTIKOV 10PVUATOV Kot
VTOKATACTNUATOV 0T0 EmTEPKO avaroyolv og 18,7% tv KepO®V TPO POPOV TV EAAMVIK®V
Tponelikav opilv.

50 Avakotvwon cuyydvevong tng EaMnvicic Tpémelag pe t Eurobank Kompov.

5 Avakoivwon orokMpocng tng eEoyopég g AstroBank.

52 Avaxotvoon cvugaviag yio my eoyopd mheloyneikod mococstov thg HSBC Bank Malta plc.

3 THUP@VOL LE ETOTTIKG GTOL(ELR TOL VITOPEAAOVTAL Y10, T SPACTNPLOTNTO TCTOTIKAY WPLUATOV 6T0 EEMTEPIKO UEG® VIOKATOOTY)-
HAT®V TOVG Kot BUYOTPIKOV TOVG TOTOTIKOV Wpvpdtev, BA. [Ipdén Exteleotikng Emrpomc (ITEE) 242/3/11.06.2025.

3 H dpactpiomra tov elnvikov tpaneld@v ot Notoavatoikny Evpdan agopd tig eEng xdpeg: BovAyapio, Anpoxpartio tng Bo-
pelag Makedoviag kot Kompo.
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https://www.eurobank.gr/el/omilos/grafeio-tupou/etairiki-anakoinosi-29-08-2025
https://www.alpha.gr/-/media/AlphaGr/Files/Group/Corporate-Announcements/2025/20251103-etairiki-anakoinosi.pdf
https://www.crediabank.com/media/1k0leby5/20251223_crediabank-announcement_gr.pdf
https://www.bankofgreece.gr/RelatedDocuments/%CE%A0%CE%95%CE%95_242.03.pdf

Mivaxkag I11.5 Baowd peyédn ehinvik®v Tporelik®dv opidov 610 eE0Teptkd (Aeképpprog 2025)

(exat. evp®)

. Mocooto pn ApOpog .
, Evepyn- Advere . Mn s,&)m]- EumnpeTov- Koatoa0é- VAN PECLO- AT
Xopa s (mpo mpoPré-  perodpeva e = TPOCOTL-
TIKO va) G HEVOV oa- GEIQ KOV nova- T
v veiov dov

ﬁ:’;“g‘;{‘)‘g)‘;ﬂ 54.037 23.889 455 1,9% 43.371 325 7.665
Boviyapia 13.780 8.901 209 2,4% 11.046 184 3.322
Anpoxpotio TG
Bopelog Maxedo- 2.564 1.837 49 2,6% 1.947 56 972
viog
Kompog 37.693 13.151 197 1,5% 30.377 85 3.371
i‘:{'}i"ggv"r‘;‘:"“" 10.839 6.819 36 0,5% 3.194 5 262
Teppavia 2.488 2.289 36 1,6% 103 1 12
Hv. Baoikelo 626 521 0 0,0% 521 1 91
AovEepupodpyo 7.726 4.009 0 0,0% 2.569 3 159
Aowméc yhpec! 216 49 1 1,9% 188 15 305
YYNOAO 65.092 30.757 491 1,6% 46.753 345 8.232

IInyn: Tpdmelo tng EALGSOG.
1 O dowég ympeg mepihapBivovy v Ovkpavio.

To voroumo tov daveiwv (tpo TpoPréyemv) dtapopemdnke oe 30,8 dicek. vpd Tov AgképuPplo
Tov 2025. Ta un e&vanpetodueva davela dlapopeadnkay o€ 491 ekat. EVP®, AVTITPOCOTEVOVTOG
10 1,6% Ttov davelakov yaptropuiakiov. Ewdikdtepa, 10 T060GTO TV U gEuanpeTodevev da-
veiov aviAOe og 1,3% Yo ta emyepnuatikd davela, 1,5% yuo ta oteyootikd kot 3,3% v to
Katovorotikd daveta. O delktng kdAvyng tov pn eEumnpeTodpevev davelny and CLCCOPELILE-
veg TpoPAéyelg dlapopendnke oe 93,1%. Ot kotabéoelg aviibav oe 46,8 dicek. evpd TOV Ag-
kéuPpro tov 2025, avénpéveg kKotd 12,8% oe oyéon e To mpornyolLevo £To¢ kat 0 OeikTng da-
velmv Tpog Katabéoelg dtapoppmbnke o 65,8%.

O1 diebveig dpastnploTnTeg TV EAANVIKGV TPOTEIKGV OpiA®Y cLUPBGALOVY TOGO GTT d1aPOPO-
7oinon TOV TNYOV £600®MV TOLG OGO KOl GTY| LEIMON TOL KIVOUVOU GLYKEVTPMONG, TOPAYOVTEG
IOV EVIGYVOVV HECOTPODEGLO T PLOCIUOTNTO TOV ETLYEPTUATIKOV TOVG o)YediV. Oetikn e&é-
MEN amoteAet 1 évtagn g BovAyapiag ot {dvn tov evpd amd v 1n Llavovapiov 2026, yeyovodg
7OV TNV KOOIGTA TO €1KOGTO TPMTO UEAOG NG EVP®IDOVNE KoL TNV TTpdTN Opopn ue v EALGda
YOPO LE VOGO TO EVPX.
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3. ANGOEKTIKOTHTA

3.1 AIIOAOTIKOTHTA

To 2025 o1 elAnvikég Tpaneleg KoTéypoyay KEPON UETE 0O POPOVS Kol SIUKOTTOUEVES dPUCTI-
pLoTTEG VYOLG 4,7 d1oEK. gVPM, EvavTt kepd@v 4,2 dioek. evpd to 2024 (BA. [Tivaxa II1.6). v
e&EMEN avt cuvePare, petad dAA®V, 1 aDENCT TOV EGOOMV GO U1 TOKOPOPES EPYUCIES KO 1|
peimon Tov TpoPAEYEDV Y10 TOV TIGTOTIKO KiVOLVO.

MMivaxag I11.6 AToteréoparo xpiioems Tov eEAAnvikoy Tpomelikod Topéa

(exat eVPO, TOGOGTA %)

2024 2025 Mezapoli (%0)

AgiTovpyikd £6000 11.804 11.861 0,5
Kabapd £éc0da omd tdKovg 9.002 8.662 -3,8

- Ecodo. amo 10x00g 16.279 14.850 -8,8

- Eloda tokwv -7.277 -6.188 -15,0
Kabapd £éc0da amd i T0KOPOPES EPYOTiEg 2.801 3.200 14,2

- KoBapa é6oda and mpounbeies 2.126 2.387 12,3

- E00d0. 010 ypioto01kovouIKes Tpacels 417 340 -18.5

- Aoima, Agitovpyixa. omoteAéoporo. 258 473 83,1
Agrtovpyka 5060 -4.250 -4.554 2
Aomaveg TPOSOTIKOD -2.191 -2.274 3,8
Arowenticd £0da -1.396 -1.598 14,4
Amocféoeg -662 -682 3,0
KaOapa £60da (Lertovpyikd £606a — AerTovpyka ££00a) 7.554 7.307 -3,3
ITpoPAéyels yio TOV TIGTOTIKO Kivouvo -1.658 -1.220 -26,4
Aowég Inpieg amopeioong -372 -214 -42.5
Mn emavaropfovopeva kEpON/Cnpieg -80 -49 -394
Képon(+)/Znpieg (-) Tpo ¢épv 5.444 5.824 7,0
Dopot -1.313 -1.123 -14,5
Képdn(+)/Znpieg(-) amd SrakontopeVES dpaoTnPLOTNTEG 50 15 -70,0
Képon(+)/Znpieg (-) petd amd gopovg 4.181 4.716 12,8

TInyn: OKoVOUIKEG KOTAGTAGELS Y10l TIG TEGOEPLS ONUavVTIKEG TpameCeg (SIs) kot emonTikd oToygia Yo Tig Ayotepo onpavtikég tp aneleg (LSIs).

* Inueioon: Ta cvykpitikd otkovopkd pey£in epeaviCoviot avapopeOUEVE MG OTOTELEGIO AVOTAELVOUNGEDY TTOV TPOYHLATOTOMONKAY OTIG
Owovopukég Kataotaoeig

Avaivtikotepa, To 2025 o Aertovpyikd £60da TV eEAA VKOV Tparel®dv avéndnkav katd 0,5%
o€ oyéon pe 1o 2024 (BA. IMivaxa I11.6). Ta kaboupd 6000 omd TOKOLS pemOnKay katd 3,8%,
oA TNV TOTOTIKY EXEKTOOT), EMNPEALOUEVA OO TN OTUIOKT] OTOKAMUAK®OOT TOV PACIKGV EmL-
tokiwv g EKT, n onoia Eekivnoe ota péca tov 2024 kot cuveyiotnKe £0¢ Kol T0 TPMOTO EEAUNVO
tov 2025. Exel amodidetan ko n peimon tov e£60mv yia tokovg. To kabapod emtokiokd neptBmplo
Sapopemdnke og 2,5%, peiwuévo o oxéon pe 1o 2024 (2,9%), mopauévovtog eToc0o VYNAO-
TEPO a6 TOV PEGO 0p0 TV Tpanelikdv opilwv g Tparnelikng Evoong mov emortevovtot dueca
a6 v EKT. Ta kaBopd £60da and mpoundeieg evioyvdniav kotd 12,3%, pe Oetikn cvppfoin
TV £600mV and T Sayeipton ¥apToeLANKIOV, TV €60d®V and TPouneleg SOVEIGHOV KUl TOV
€600®V 0t Aowmég mpounBeteg. ¢ OmOTEAEG O TOV TOPATAV®, Ta £5000 amd KOPLEg TPOmelikég
gpyoaoieg (onAadn Ta kabapd £50d0 omd TOKoLG Kot TpopnBgieg) petmdnkay katd 0,7%. Ta é50da
OO YPMUOTOOIKOVOLIKES TPAEELS petmOnkoy 1o 2025 kuping A0y cLUVOALUYDOV EUTOPIKOD YOP-
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topulokiov. Térog, ta Aowd Aettovpyikd amoteAéopato avénonkay, kabmg to 2024 eiyav emt-
Bapouvlel amd pun eravarapPavopeva £€oda, Ommg Ta £E0da dtabeong Tov pepdiov tov Tapeiov
XpNUotomoTOTIKNG XTafepOTNTOC O OPIGUEVES ONUAVTIKES TPpamelec.

Ta, Aettovpyikd €£oda avéndnkav kotd 7,2%, e&attiag kuping T adénong tov SotknTik®dv e£0-
dwv. H avénon tav Aettovpyikdv eE6dmv pe tayhtepo puBud £vavtl TV AEITOVPYIKOV EGOOMY
elye g amotélecpa TNV EMOEIVOON TOV OEIKTN UTOTEAECUATIKOTNTOS (AOYOG AEtTOVpYIK®DV €£0O-
dwv mpog £€c0d0 — cost-to-income ratio) TV eAANVIK®V Tpanelikdv opilwv yia to 2025 oto
38,4%, 0 omoiog w1000 £0KOAOVOET VO, TOPOUEVEL CNUOVTIKE YUUNAOTEPOS OO TOV EVPOTATKO
péco 6po (55,0%, BA. Hivaxa 111.7).

Mivaxkag I11.7 Agikteg amodoTikOTNTOS TPATESIKAOV Opil@V

(mocootd %)

EALGS0 Tpoansiiky 'Evoon!
2024 2025 2025

Kab 5 £608 Lo v 2

aBapd £6000 0O TOKOVG/EVEPYNTIKO 29 25 15
(kaBapd emitokiokd meptddplo)
Agrtovpyikd ££00a/evepyNTIKO 1,2 1,2 1,3
A 0L £E000/A 0 €600

grtovpykd €odo. sm?vpyuca €000, 36,0 384 55.0
(deikTng amoTeEAEcULATIKOTNTOG)
TIpoPAéyelc yio TOV TOTOTIKO Kivouvo/ddvela,
HeTd omd mpoPAEYELS (KOGTOG TOTMTIKOD KIV- 0,7 0,6 0,5
dvvov)
AmnodotikétnTa evepynTikon> 1,2 1,3 0,7
Amnodotikoétnra 13lnv kepodainv® 4 11,7 11,8 9,5

TInyég: ANHOGLEVUEVEG OIKOVOUIKEG KOTAGTAGELG TMV TECGAPMV EAMVIKOV GNLOVTIKOV TPaTel®@V Kol ETOMTIKA GTOLYELD Yol TIG AYOTEPO CULOVTL-
kég tpameleg (LSIs), ECB Banking Supeervision, Supervisory data..

! Tpomelixoi 6purot mov emontedovtat Gpeca omd v EKT.
2 O voloyIoHAC TOV SeikTn KadapoH emitokioko) Tepdmpion AapPavel VIOYN Ta EVTOKH GTOLLEID EVEPYNTIKOD.

3 e Tov VIOAOYIGHO TV SEIKTMV YPNGILOTOLEITAL TO EVEPYNTIKO 6TO TEAOG TG VItd eEETOIOT TEPLOSOV.

40 vooylopd TOV deIkTdY amodotikdmTag evepyntikod (ROA) kot amodotikdmrag inv kepatoioy (ROE) Aappavel vwoym ta képdn petd
amd POPOVG Kol SKOTTOUEVEG SPAGTNPLOTNTES.

Inueiwon: Ta cuykpLTiké okovopka peyédn epgavifovror ovapopempéve 0g AmoTELEGHO oVOTAEVOUNGEMY TOL TPaypaToromOnkay otig Owo-
vopkég Kataotdoeg

O1 poPréyeig yia tov moteTtkd Kivouvo peiddnkav o 2025 pe amotélesao 10 KOGTOG MOTOTL-
KoL Ktvduvov (cost of credit risk) ** emiong va pewbei o€ 0,6% TV daveinv petd and TpoPALyelc,
e&eMén mov cuvdcetal kupiog pe ) PeAtioon g ToldtnTag Tov davelakov yaptopuiakiov (ITi-
vaxog I11.7).

Q¢ amoTéAEG O OA®V TOV TOPUTAV®, Ol TPATElIKOl OLIAOL KOTEYPOYAY KEPON UETE ard POPOVG
KOl OLOKOTTOUEVES OPUCTNPLOTNTES, EVO Ol OEIKTEG AITOSOTIKOTNTAG TOV vepynTikov (Return on
Assets — RoA) kat tov 18iov kepaiaiov (Return on Equity — RoE) tov tparelicdv opilov avi-
Bav og 1,3% ko 11,8% avtictorya.

33 To k6610G TGTOTIKOD KIVSHVOL gival 0 Adyog Tov TpofAéyemy xpriong yio ToV TOTOTIKG Kiveuvo Tpog Ta ddvela Hetd amd Tig
GLGOMPEVHEVES TPOPAEYELC.
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Ocov apopd TIC TPOOTTIKEG Y10 TV KEPOOPOPIN, LEPIKOL OO TOVE TOPAYOVTEG TOV CVOUEVETOL
va TV ennpedoovy gival ol €ENG: o) 1) ENITELEN TOV EMLYEPNCLOKDY GTOXWOV TOV TPOTEDOV Yol
VEEC EKTAUEDOELG OOVEIDV TPOG LT YPTLOTOTIGTOTIKEG ETLYEPNOELS KO VOIKOKLPLA, B) 1 YemTTO-
Mtk aotdbeta, 1 omola evOEYETOL VO EXNPEACEL apvnTikd T CTnom yo véa ddvetla 1/kat Tov
TOTOTIKO Kivouvo, ) 1 d1apopomoinen Tev Tnymv €600mVv TV Tpamel®dv HECc e0yopdv KoL 1
oLUPOAN NG EMEKTAOTG TV dEBVAOV dpaGTNPLOTTAOV, KAl 8) 1 YPNLOTOOIKOVOLIKT KOTAGTAOT
EVOAMTOV VOIKOKLPIDY KOl ETLYEPTICEDVY, TOV dVVOTOL VO EMNPEACEL TO KOGTOG TIGTOTIKOD KIV-
dVuvoL TV TpameC®V.

3.2 KE®AAAIAKH EINNAPKEIA

o1 BSiK‘CSQ KS([)OQ\.OLI(XKﬁg sndemag TOV EMNVL- Avdypappa I1.14 AgiKTeg KEQUANLOKNG ETAPKELNGS,
0giKTNG néyAevong Kol Katavop 6Tafpuiopnévoo &-

KOV TponelIkdV opilmv TopEpeEVay 6e IKavo- vEPYNTIKOD TV EMMNVIK®OV Tpomeldv (Iovviog 2024 —
momTikd eminedo 1o 2025. Tuykekpuuéve, o AN IARirD)]

Agixtng Kepahaiov Kowvav Metoydv g Ka-  @wex. evpi, mosoors %)

™myo p{(lg 1 (COIann Equlty Tier 1 ratio — .o ucuivo Evepynmicd évavii Kwbivoy Ayop (Bsek. sup - apiotep KkAfuaka)

CET1 rati O) GE EVOTOMLL SVrl B & o1 Pl G0 nKe o€ = rafpcpive Evepyiost dvavn Accovppuod Kivdivou (Sioek. sopi - apotpi shijaxa)
, , ZroOpopévo Evepymrid évavnt Mototkod Kivdtvon (Sioek. supd - aprotept] KAinaka)

15,3% tov AekéuPpro tov 2025, anmd 16% TOV s svieems Keuaion 04 Tk - sx iy

Agké qulO OV 2024, Kol o ZDVOXlK(’)g A SiKTnQ —aeimg Kepakuiov Koy Metogdy (% CET1 - Seéit hijuaxa)

— Asixmg Mégieuong i xpriion Tov opiopot m petafutiis temodon tov atoyEovy Kepaiaiou

Kepoiaiov (Total Capital Ratio — TCR) peid- g Kaampopias, | (% - Segui xhipa)

180 1 25
Onke oplakd og 19,7%, omd 19,8% tov Askép- 4 -
Bplo tov 2024 (PA. Adypappo I1.14).H dw- 10 _/j—’l\ e

@opomoinon opeiletol Kupimg 6TV £KO00T KE- 120

100

QOAOKOV HEGMV, TO, OTOl0L TPOGUETPOVVTOL
80

UEV OTO EMOMTIKG, 10100 KEPAALO, OAAG, Ogv a- 10

60

notehovv pépog tov Keporaiov Kowvav Meto-

yov ¢ Katnyopiog 1 (CET1). Xvykekpipéva, =
10 2025 ekd6bnkav mpocheta péca g Katn- o 0

lowv-24 Aex-24 lowv-25 Agx-25

vopiog 1 (Additional Tier 1 - AT1) cuvoAKnc
a&iag 2,2 Sioek. Evpd Kot péca TG Konyopiog i TpameCo ms EMdoos.

2 (Tier 2) ovvolikng a&iog 1,4 dioek. gvpd.”

Avorvtikdtepa, Tov AgkéuPpro tov 2025 to emontikd id10 KEQAAOLO TOV EAANVIKGV TpameldV
avénonkav katd 7,4% kot aviiBav og 34,2 dioek. gupd, KoBDS 1 KaTaypapn KepIDV LeTd omd
(POPOLG KL SLOLKOTTOUEVES OPAGTNPLOTNTEC KoL 1] EKO0CT] KEPUANLOKDOV UEGMY TOV TPOGUETPOV-
vTol oTo 010 KepdAoia avTioTdficay TNy apvnTIKY eXidpacT) amd TV avénuévr décevon pé-
POVG NG KEPOOPOPTOG Y10 LEAAOVTIKEG OLOVOUES, TIG CLYYMVEDGELS Kot EE0YOPES TPITOV OVTOTH-
TOV, 0ALG Kol TN 6TAO0KY ATOGREST] TV OPLOTIK®V Kol EKKaBapiopévoy avafarllopevoy @o-
poroyikmv amarthoewv (Deferred Tax Credits — DTCs), 1 omoia €xgtl emttoyvvOei Aoy g vAo-
noinong tov e0ehovTikoD TPOYPAUUATOG TOYOTEPTG ATOUEI®ONG TOVS. 26TOGO, Ol OPLOTIKEG KoL
exkaBaplopévec avaPorlopevec POPOAOYIKEG amattNoELS £EAKOAOVOODV VO AVTITPOGMTEDOVY

3¢ 0 deiktng CET1 voAeineton Tov péGov 6pov TV SpuudTmy vId TV Guecn enonteio Tov Eviaiov Enontikod Miyaviopov (Seikteg
CET1: 16,2% tov Agképppio tov 2025), evdd o Zvvoikog Agiktng Kepalaiov éxel ouyriivel mpog tov péco 6po omv EE (TCR:
20,3% tov Aeképfpro tov 2025, P Eviciog Emortikés Mnyavioudg (Single Supervisory Mechanism — SSM)

37 Emionpaivetol 0Tt opiopéves amd autég Tig ekd00elg avTikatéotnoav mahadtepeg (200 exat. evpd Tier 2 ko 600 exot. supd AT1)
eva emiong  Eurobank npoympnoe o mpdwpn eE6pAnon (early redemption) opordyov peimpévng s&acediiong (Tier 2) ovopacTiknig
a&lag 950 exart. evpo.
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éva onUavTiKo To60oto Tov Kepaiaiov Kowvav Metoyav g Katnyopiog 1 (AsxéuPprog 2025:
40,1%, AexépPprog 2024: 47%).

To otabuicpévo mg Tpog Tov Kivouvo gvepyntikd avéndnke katd 7,8% tov AgképfPpro tov 2025
évavtt tov AgkepuPpiov tov 2024. AvaAvTiKOTEPH, TO GTAOUIGUEVO MG TPOG TOV TOTOTIKO Kiv-
duvo evepynTikd avénonke katd 8,7% kuplog AOY® TG TOTOTIKNG EMEKTAGTG OAAY KoL TNG &-
eappoyng tov Kavoviouov 2024/1623 (CRR 1II), o omoiog, peta&d dAiwv, yapaxtmpileton ond
peyoAvTepn evocincio 6Tov VTOAOYIGUO TOV TIGTOTIKOV KivdLvov. To otabucpévo mg pog tov
TOTOTIKO Kivouvo evepyntikd avoroyel 6to 87,3% Tov GUVOAKOV GTAOUIGUEVOL O TPOG TOV
KIvOLUVO gVEPYNTIKOD, YEYOVOS TTOL OPEIAETOL GTO EMLYEPTLLATIKO LOVIEAO TOV EAANVIKAOV TPOTTE-
{ov, T0 0moio givol EMIKEVTIPOUEVO GE TAPUSOGIUKES TPATECIKEG EPYACIEC KAl KUPIMG GTN YOP1-
ynon mothcemy. To otabuicuévo oc mpog 1o Asttovpyikd Kivouvo gvepyntikd amoterel 1o dg0-
TEPO UEYOAVTEPO TUNUA TOV GUVOAMKOD GTAOGUEVOD evepynTiKoD, kabdc avaroyel ato 10,3%
0V cLVOAOVL. TELOG, T0 oTUBIGHEVO MG TTPOG TOV Kivuvo aryopdg evepyntikd amotedel Ldvo 1o
2,5% oV GUVOAIKOD GTAOMGLEVOL EVEPYTTIKOD.

O b¢giktng poyrevong®® (leverage ratio) peimdnke oprokd o€ 7,6% tov Aekéufpilo tov 2025 and
7,7% tov Agképppro tov 2024 Aoym tov TovTEPOL PLOLOD AVENCNG TOV EVEPYNTIKOD GE EVOTOL-
nuévn Paon, 6TmG o TO LITOAOYILETAL Y100 GKOTOVG VTOAOYIGLOD TOV OEIKTN LOYAELGNC, OE OYEOT
pe tov puiuod avénong tov Baowkov Idiov Kepoaraiov (Tier I Capital). Enpewdveror 6Tt o deiktng
uoyAevong tov eEdinvikov tpomelikod Topén vepPaivel KATH TOAD TOV UEGO OPO TOV 1OPVUATOV
V7o TNV Gpeon emonteio Tov Eviaiov Emontikod Mnyavicopot (Askéupprog 2025: 5,9%%).

Hopdhinia, ot tpdmneleg KOAOTTOLV TIC EAUYIOTEG AMALTNOELS WOIMV KEPAAOI®V Kol EMAEEU®V
vroyped@cewv (Minimum Requirements for Own Funds and Eligible Liabilities — MREL). 10
mAaiclo auto, TEpav TV ekdocemV Kepoiatakmv pécwv (AT1 ko Tier 2), o tpameleg mpofai-
VOUV TOKTIKG 6€ EKOOGELS Ype0YPhpV Ympic eEacpaiicelc (senior unsecured bonds), emAé&iuwmv
v okomovg MREL, diapopomoimvtag Tautdypova TIC TyES ¥PNHOTOdOTNOTG TOVE.

Ocov apopd TIC TPOOTTIKES Y10 TNV KEPAANLUKT] ETAPKELX, LEPIKOL OTO TOVE TAPAUYOVTES TOV Dol
NV enNpedoovy givar ot €ENG: o) 1 S10TPNOT| TG IKAVOTN TG ECMTEPIKNG ONUIOVPYING KEPOANIOV
Kot emrtayvvong g andcsPeonc twv DTC, B) 1 vA0m0INGn ETUPIKOV EVEPYEIDY TOL EVIGYDOLY
TNV KEQOAOLOKN EXAPKEL (T.). CLUVOETIKEG TITAOTOUGELS) KOL 1) IKAVOTNTO EKO0ONG KEPOANLOKMDY
uéowv (Additional Tier 1, Tier 2), y) 1 TO1OTNTA TOV SAVELNKOD YOPTOPLAAKIOD KOl 1) GUVAKO-
Aovn enidpaocmn g 010 oTAOUIGUEVO Yo TOV KIVOUVO EvEPYNTIKO Kot §) 1 TOALTIKY] SloVOUNG
KEPODV.

8 Adyog Tmv ototyeinv keparaiov g Kotnyopiog 1 (ctoysio kepataiov Tier 1) mov Stabétetl pio tpdmela (e xprion Tov opiopoy
™G peTaPoTikng TepLddov TV otoygiov keporaiov Tier 1) mpog T0 GUVOAIKO EVOTOMUEVO EVEPYNTIKO TG, OT®G 0wTd vIToloyileTot
Y10l GKOTIOVG HETPNOTG TOL GYETIKOV AgikTn cVpeva pe tnv enomtikn odnyio (CRR575/2013 ko 2019/876).

% TInyw: Eviaiog Emontikdg Mnyaviopog (Single Supervisory Mechanism — SSM)
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IV. MAKPOINIPOAHIITIKH HNOAITIKH

1. KAOOPIZMOXZ TOY NOXOXTOY ANTIKYKAIKOY KE®PAAAIAKOY A-
MNOOGEMATOX AXOPAAEIAX
1.1 MEG®OAOAOI'TA E@APMOTI'HZ ANTIKYKAIKOY KE®AAAIAKOY AITOG®E-
MATOZXZ AX®AAEIAY XTHN EAAAAA

H Tpanelo g EALGS0G, cvpowva pe v [pdén Exteleotikng Emtpomng 235/1/07.10.2024, %
a&lohoyel ava Tpipumvo Vv €viacn TMV KUKMKAOV GUGTHUKOV KIVOOVOV Kot TNV KATaAANAdTn T
TOV TOGOGTOV AVTIKVKAIKOD Ke@aAalokov amobépuatog acpaieiog (countercyclical capital buffer
— CCyB) yia v EALGda kot kaBopilel | Tpocapudlel 10 T0G0GTO AVIIKLKAMKOD KEPAAMLOKOV
amofépartog acpaieiog, epocov avTo gival avaykKaio.

To avtikukAiko kepaioiokd amdbepo ac@areiog amofAENEL GTNV ATOTPOTN 1 UEIMOT] TNE GLO-
OMPEVOTG KUKAIKOV CUGTNUIKAOV KIVOOV®OV KOl GTNV OVIWETOMION TNG LRAEPKLKAMKOTNTOG
(procyclicality) Tng mTIGTOTIKNG EXEKTAOTG KOl LOYAEVOTG, ONAON OTN SUOPPMOT| KATAAANAOL
EMMEOOV TUOTOTIKNG EXEKTOCTG KO LOYAEVOTG GE OAES TIG PAGELG TOV OTKOVOUIKOV KoL (PTLOTO-
TOTOTIKOD KOKAOV. To T0G0GTO TOV AVTIKVKALKOD KEQPAANLOKOD amofENaToq aopareing Kopai-
veton peta&d 0% ko 2,5%, Babuovopnuévo og Prpata tov 0,25% 1| morlamidcia tov 0,25%.5
To avticokhkd ke@aiaiokd omdbepa ac@areiog KOADTTETOL AT KEPAAOLO KOWVMY LETOYDV TNG
Koamyopiag 1 (CET1) kot ekppaletal ®g T0G0GTO TOV GLVOAIKOD TOGOD TV OVOLYLATOV GE Kiv-
dUVO TOV TCTOTIK®V WPLUAT®V oV gival ektedeléva o€ ToTOTIKO Kivouvo otnv EAAGSA.®

O kaBop1oUdC TOL TOGOGTOV TOV UVTIKVKAIKOD KEQOANOKOV amobEpoToc acpareiog avm Tov 0%
EeKvaL 6TO GTASLO TOV OTKOVOLLKOD KO YPTLOTOTICTOTIKOD KOKAOV KATA TO 0010 EMKPOTEL OV-
détepo mepiPaiiov kivdvvou (standard risk environment), onAadn 6Tav 01 KUKAMKOL GLUGTNUIKOT
Kivduvol dev glvar ovTE LTOTOVIKOL 0VTE WO10iTEPA AVENUEVOL, TPOKEEVOD VAL TOPEYEL TN dvVa-
TOTNTO, 6TO WPOUOTO VO ATOPPOPGoLY TUYOV (nuieg Kot vo Sc@oAIGEL TNV OHOAN pon TNG
YPNUOTOSOTNONG TPOG TNV TPAYLOTIKY olkovopia ov enéABovv anpdPrenteg dwatapayés (BA. Awd-
ypappo IV.1). H otadiakr dnpovpyio evog 0etikod avtikukAikol ke@aiaiokol arodéuatog o-
opalieiog og ovdétepo mepiPdilov Kivdvvov (positive neutral rate of the countercyclical capital
buffer — PN CCyB) cuveyiletar péypt va avéADEL GTO EMOIOKOUEVO TOGOGTO.

2V avodikn QAGCT) TOL OTKOVOLIKOD KOKAOV, 0 KaBopIopudg TOL TOGOGTOD OVTIKUKAKOD KEPOL-
Aotokov amofépatog acpuleiog AapuPavel vTOYN TO EMSIOKOUEVO TOGOGTO TOL BETIKOD AVTIKD-
KAMKOV Ke@aAolokoy omobépatog acpauleiog g ovdétepo mepPdirov kivdovvov (PN CCyB target
rate). Epocov 1 a&loldynomn g £vioong ToV KUKAKOV GUOTNUIK®VY Kivduvev arnd v Tpdarela
g EAAGdog dramiotdverl T cvocmpevon toug, | Tparela tg EALGSOC umopel vo amopacioet
TNV aOENGT TOV TOGOCTOD AVTIKUKAKOD KEPUANLOKOD amoBENATOg 0oPUAElNG o€ EMimedo VM-
AOTEPO 0O TO EMOIOKOUEVO TOGOGTO OETIKOD AVTIKUKAIKOD KEPOANLoKoD 0mobéuatog acpa-
Aetog o€ ovdETEPO TEPIPAAAOV KIVOHVOL LE GKOTO TNV OMOTPOTN 1 TN UEI®ON TNG GUGCMOPELCNG

0 “Bpoppoym aviikukAikod kepodatoxod omodéuatog acpouieiog otnv EALGSa — Katdpynon g IpaEng Exteleotikng Entpontig
202/1/11.03.2022”.

o H Tpémelo g EALGS0g wg evietaluévn apyr SHvator va kabopilel T0c0oTd avitkUKAKOD KeQoAaokoD amodéuatog acpoAeiog
oe DYog Gve Tov 2,5%, Tepintmon yia Ty onoia 1oyvovv ot dratdéelg Tov dpbpov 130 tov v. 4261/2014 wg mpog Tov LITOAOYIGUO TOV
TOGOGTOV EWIKOV OVTIKUKALKOU KEPOANLOKOD amofépatog acpaieiog Kabe WOpdatog.

2 To GuVOAIKO OGO AVOryUATOV GE Kivduvo vroloyiletar cOppmvo. ue T mopdypao 3 Tov dpbpov 92 tov Kavoviopov (EE) apif.
575/2013.
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KUKAIKOV CUOTNHKAOV KIVOOVOV KO TV TPOANYT Kol TOV TEPLOPIGUO TNG VIEPPOAIKNG TIOTMTL-
KNG EMEKTAGNG Kot LOYAELONG.

Avtifeta, otV kabod1kn GACT] TOV OIKOVOULKOD KOKAOV 1] GE TEPIMTMOT SlaTapay®dV, 1 Lelwon
TOV TOGOGTOV OVTIKVKAIKOD KEQPOANOKOD 0TOOEUATOG AGPAAELNG 1) | TANPNC OMOSECUEVOT] TOV
(ONA. 0 KaBoplopndg oe undevikd emimedo) dvvatol vo evOapPLVEL TNV TOPOYT TIGTOGEWDY, GUL-
BAAAOVTOG £TGL GTIV OUOAT] YPTLOTOSOTNOT TG TPAYLOTIKAG owkovouiag. H peiowon 1 n mAnpng
OTOOEGILEVGT] TOV IGYVOVIOG TOGOGTOV AVTIKVKALKOD KEPUANOKOD amofEéNaTos acpaieiog Exet
GUEST EPAPUOYN OO TNV NUEPOUNVI TNG AVAKOIVOGNG TNG, EVAO TVYOV avénon Tibetan o€ gpap-
poyn to apyotepo 12 punveg amd tnv nuepounvio avakoivawons tg.

Awdypappa IV.1 I'pagiki] Tapovcioon TG ONUIOVPYINS KOl 0TT0EGUEVGTG TOV UVTIKUKAIKOD KEQUAULOKOV

0m00£naTog AGPUAEINS AVALOYO IE TNV £VTOGT TOV KUKMKAV GUGTIUIKAY KIVOOVOV 6TIS TECGEPLS PUGELS
TOV OIKOVOUIKOU KU1 (PNILOTOTIOTMOTIKOD KUKAOD

Nepiodog avakaung Oubétepo nepiBdAiov Kivduvou neplFaMov ouoc{wpeuoljg HepioSos él(fta;’)uxwv/
KUKALKWV CUCTNMIKWY KIvEUVwY kaBodikn pdon
CCyB
b
\
\
\
PN CCyB 1
\
\
\
\
\
\
[

IInyn: TpémeCa tng EALGSOG.

211 @AoT TOL 1) OIKOVOUID 1] TO YPNUOTOTIGTOTIKO GUGTNLO OAVOKAUTTEL LETE 0nd cOoPopEc, Ev-
doyeveic | e€myeveig, dtatopoyéc N LETA amd L0 GUGTNLUIKY KPIoT), TO OVTIKUKAIKO KEPOAULOKO
anofepo aceaieiog dStoutnpeitar og undevikd eninedo mpokeévov va evBappuvlel n Tapoyn mi-
OTMGEMV KOl VO, SIUGQUAIGTEL 1 OLLOAN XPMUATOSOTNGN TNE TPAYUATIKNG otkovopiag. To avtukv-
KAMK6 kepolotokd anddepo aceareiog Tapapével oe Undevikd eminedo £mG OTOL 1 VTaoT TOV
KUKAKOV GLGTNUIKOVY Kivduvev a&lodoyndei 6t Bpicketal o€ ovdétepo eminedo.

H Tpanelo e EALGS0g pe v Ipdén Exteleotikng Enttponig 235/1/07.10.2024 pocdidpice
N Sndkacio pappoyng kot ™ pebodoroyia KaBopIGHOD TOV TOGOGTOV AVTIKVKAIKOD KEQO-
Aatokov amobépatog acpaieiog otnv EALGOa kat 0pioe T0 EMOIOKOUEVO TOGOGTO DETIKOV AVTL-
KUKAKOU Ke@aioiokol amofépatog aceaieiog o€ ovdétepo mepiBaiiov Kivdovvov yia v Ei-
Moo oto 0,5%.
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1.2 AZEIOAOT'HXH TOQN KYKAIKQN XYXTHMIKQN KINAYNQN

H tpyunviaio a&loldynon mg £vIaonc TV KUKAIKOV GUGTNUIK®Y KIVOOV®V KOl TNG KOTUAANAO-

TNTOG TOL TOGOGTOV AVTIKVKALKOD KePaAalakoy amofépatog acpaleiog yio v EAAGSa AapPd-

VEL DTTOYT], LETOED AAA®V, TNV T TOV JEIKTN “TLUTOTONUEVT SLOPOPA TOV TIGTAOGEWDY TPOG TO

AEIT”, 6mwg avtdg opiletar ot Xvotacn tov Evporaikod Xvpfoviiov Xvotnuikod Kivdbvou

EXXK/2014/1. O deiktng avtdg ekppdlel Tnv andkAion Tov A0YoL TV TeTOcemV Tpog to AEIL

amo T poKpoypdvia Téon tov. AvoruTikoTepPd, GE TPMTN PAoT vrohoyileTal o AdYos TV Ppa-

YOTPOOECUOV Kol PHOKPOTPODECS UMV YPEOYPAPOV KOl daveimv (dNAadT TOV TICTOGEDV), OTMC

TPOKVITOVY OO T YPMLULOTOOIKOVOUIKE oTotyeio TafnTikoh Tov WmTiKo) un yYP1UOTOTIoTOTL

KOV TOUEN, TTPOC TO AOPOICU TOV TECCAP®V TEAELTAI®VY TPUNVIai®V Tapatnpioemy Tov AEIT

(vmoloy1LopevoLv 6 ovopaoTikn a&ia, yoplg emoykn odpBwon). Xe devTepn Aot voAoyileTat

N HOKPOYPOVIL TAGT TOL AOYOL TOV ToTOGE®V Ttpog To AEIT pe v epappoyn tov giktpov e&o-

pdAivvong Hodrick-Prescott. O deiktng “tomomompévn diapopd tov motdcewv npog to AEIT”

TPOKVTTEL WG 1) OLALPOPE TOV AGYOV TOV TOTOGEDY TPo¢ To AEIT amd tn pakpoypdvia Tdon tov.

YymAn Beticn) Tipn tov dgiktn SNA®VEL LTEPPOAIKY| TIGTMOTIKY EMEKTAGT] GE GYEOT LE TNV AOENOT

tov AEIL, 1 omoia onpovpyel avénpuévoug Kivahivoug Yo T XPTIOTOTICTOTIKO GOGTILO, CUVT]-

YOP®VTOG GTOV KABOPIGHO TOV TOGOGTOV AVTIKUKAIKOD KEPAANLOKOV amofEUATOC OCPUAEING OE

Vyog dvm tov 0%. TTépav g “Tomomomuévng dlapopdc TV Tothoeny Ttpog 0 AEIT”, n Tpd-

neCa g EALGdog e€etdlel cvuminpopatikd mpdchetovg deikteg yio v mapokolohnon g

dMUIOVPYIOG Kol GLGGMPEVOTG KUKAIKOV GUGTNUIKAOVY Kivduvav.® Ot dgikteg antol opadomolon-

vtol o€ €51 TEPLOYES:

o lhototikéc eEeAilelc, Omov TapakoAovBodvTal 0 AGY0g TOL VITOAOITOV TNG YPNUATOSOTNONG
7pog 10 AEII g tpéyovoeg Tipéc, n e&EMEN Tov daveiny Tpog volkokvpld kot 1 eEEMEN g
APNUATOSOTNONG TOV U1 YPNHUATOTIGTOTIKOV ETLYEPTICEWDV.

o Aavelokn enPapuven Tov WImTIKOL Topén, 0oL TapakoAovbodvTat 1 eEEMEN TNC xpNpaTO-
d0TNoNG TOL BIWTIKOV TOUEN, O AGYOG TOV VTOAOITOL TNG ¥PNHOTOSOTNONG TV U (PN HATO-
TOTOTIKOV enyelpoewv tpog 10 AEIL o Adyog Tov voloinov TV daveimv 6€ Volkokvpld
TPOG T0 0KABAPIoTO SLOBECIO EIGOOM LA TOVS KAt O OEIKTNG EEVTNPETNONG YPEOVG TPOG E1GO-
dMua KaTd TNV EYKPLom yio To. ddvela Tov eEac@aAilovtatl amd OKIGTIKG akivnTa.

e Avvntiki vIEPTIUNON TOV OKIWVATOV, 6oV TapaKkolovbeital n e£EMEN TV THOV TOV O1KL-
OTIKOV KO ETOYYEALATIKOV OKIVITOV (YPOPEI®V Kol KATAGTNUATOV).

¢  FEvpootio TV TIOTOTIKOV 10pVHaToV, 0Tov topakoiovdeital to kKabapd meplddplo emito-
Kiov, 1 eEEMEN TV GTAOUGUEVOV GTOLXEIMY EVEPYNTIKOV, O OEiKTNG LOYAEVOTG KOl O AOYOG
daveiwv mpog katabéoels.

o Elomtepkéc avicoppomieg, Onwg aviavakimviol oty eEEAMEN Tov Adyov Tov 1oolvyiov Tpe-
YOVG®V GUVOAAAY®DV TPpo¢ To AEIL

o Tiwoldynon tov kvdvuvov, 6mov mapakorovdeitor 1 e£EEMEN tov Nevikov Agiktn Tov Xpnua-
Tiotnpiov ABnvav, Kabmg kot Tov Khadkov deiktn TV tporeldv.

Ymv EALGSa, 1 “tomomompévn Sapopd tov miotdcewnv tpog 1o AEIT” mapapével oe apvntikd
£00a.pog a6 10 2012. To &” tpiunvo tov 2025 dapopendnke og -18,1 TocooTioie LoVEdES, EvovTl
-20,8 mocootiainv povadmy To Tponyovuevo tpipnvo (PA. Awdypappa 1V.2). Emonuaiveton 6t
70 0 Tpiunvo tov 2025 givar 10 TEAELTAIO0 S10OEGIUO TPIUNVO TOV YPTLOTOOIKOVOUIK®DY GTOLXEI®V

 To, aveluticovg optopovg, BA. Mpdaén Extedeotucic Emrpomig 235/1/07.10.2024.
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OO TIKOV TOL W1MTIKOV U1 XPNHATOTICTMOTIKOD TOpEA. [1a TNV €V AOY® TN TG ““TOTOTOMUEVNG
dpopds Tev motdcenv tpog to AEIT”, to onueio avagpopds amobépatoc acpareiog (00Mnyog
amofépatog aceaieiog), Onmg avtd opiletal otn ovotacn B mapdypapoc 3o g Xvotaong
EXXK/2014/1, etvon undév.

Adypappa IV.2 Toromompévn owepopd met®dcey npog 10 AEIL, Adyog met®@cemv wpog To AEII kot pa-

KPoypovia Taon 1ov Adyov moet@cewy pos To AEIL (8” Tpipnve 1997 — 3" Tpipnvo 2025)

(tpumviaio otoyeio, AEIT pn emoyucd dtopbopévo, Hodrick Prescott one-sided filter)

= A OY0G TMOTOCE®V TPoc AETT
e TGGT) TOV LOYOV
== ToOMOMILEVT) Sra@opd (BeC14 KAipLOK D)
160 r 15
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Inyéc: EAXTAT, Tpdmela g EAAadog kot vohoyiopoi thg Tpdmelog tng EALGS0G.

H avaivon tov npocbetov deiktodv mov egetalel n Tpdmelo tng EAALGOOG avadeikvidel pev tnv
OTOPYN CLGCMOPEVOTG KUKAMKAOV GUGTNUKAOV KIVOUVOV GE ETUEPOVS TOUELG, OTTMG 1) YPTLOTOOO-
TNGT TOV U1 XPNHOTOTICTOTIKOV EXLYEPTOEDVY, OL TIHEG TOV OIKIGTIKAOV OKIVITOV Kl TO 160L0-
Y10 TPEYOVGMY GUVOAAAY®V, 0AANL GUVOAIKA emPePartdveL TNV eKTIUNGT TTEPT ATOVGIOG VITEPLLE-
TPNG TOTOTIKNG EMEKTOOTG. ZVUTEPUCUATIKA, 01 KUKAIKOT GuoTnuikoi kivdvvol otnv EAAGSa Tt~
POUEVOVY TIEPIOPICUEVOL KOIL TO TEPPAAAOV KIvOHVOL eppavileTal ovdétepo.

1.3 KAGOPIEMOZXZ TOY INOXOXTOY ANTIKYKAIKOY KE®AAAIAKOY AIIO-
OEMATOX AZ®AAEIAX I'TA THN EAAAAA
Ta. tpia TpdTo Tpiunva tov 2025, Aappdvovtag vadyn v avdivoen Tov Tpdcbetoy deKTOv, N
Tpanela tng EALGSOG S1atipnoe T0 TOGOGTO TOV AVTIKVKAKOD KEPUANLOKOD amofEHATOS AoPa-
Aetog 670 0,25%, pe nuepounvia gpappoyng amd 1ng OxtoPpiov 2025, 6Tmg ciye opilotel pe v
[Ipaé&n Exteieotikng Emrponng 235/2/07.10.2024.¢
2V Tapovca GLYKLPIN, TO EYXDPL0 HOKPOOIKOVOUIKS TEPBAALOV, 1 TEpoTEép® PerTinoTn TmV
Oepuerdmv peyebmv Kol TV EMOTTIKMOV SEIKTOV TOV TPOmelikod Topén Kabmg Kat 1 avadiip-
Opwomn Ayotepo onuavTIK®V Tpomeldv e£0coAovBovV va SO PPDVOLY EVVOIKEG GUVONKES Yia TN
dnuovpyio, LOKPOTPOANTTIKOD ¥MPOV, TTov Oa. dtaceoAilel T 6TafepdTNTO TOV YPNUATOTICTM-
TIKOD GLGTILOTOC LEGOTTPODEG QL.

64 “Kafopiopdc Tov 10606100 avitkukAMkoD kepaiaiokol amodipatog aceodeiog pe nuepopmvia dvapéng epappoyng v 1" Okto-
Bpiov 2025”.
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Y10 mhaico avtd, mn Tpdamelo g EAAGdog, pe v Ilpdén Exteleotikng Emitpomig
248/1/06.10.2025,% amo@doice v adENCT TOV TOGOGTOV OVTIKVKAMKOD KEQGAANOKOL amofépio-
10¢ ac@aieiog yio tnv EALGda katd 0,25% xot tov kabopiopd tov oto 0,5%, dnA. 610 emimedo
TOV EMOLOKOUEVOL TOGOGTOV BeTticoV avTiKuKAKOD KePalotakol amofépatoc acpaleing e ov-
détepo mePPaAlov KvdUvov, e nuepopnvia epappoyns amd 1ng OktoBpiov 2026.

Agdopévov 6tL 1 a§l10A0YNoN TOV KUKAMK®OV GUGTNUIKOY Kivduvev otnv EAAGSa yio To o kot 1o
B" Tpiunvo tov 2026 xatédeiEe OTL avTol TOPAUEVOLY TEPLOPIGUEVOL, dev Kpinke avaykaio M
UETAPOAT TOV 1GYVOVTOC TOGOGTOV AVTIKVKAIKOD KEQPOANLOKOD OTOOEUATOG AGPUAELNG.

2. IMPOXAIOPIEMOX TQN AOIIIQN XYETHMIKA XHMANTIKQN HIXETQ-
TIKQN IAPYMATQN XTHN EAAAAA (O-SII) KAI KAOOPIXMOX TOY
AIIOOEMATOX AX®AAEIAX O-SIT

H epappoyn tov anobépatog aceoareiog Aowmmv cvotnuikd onpovtikov wpvpdtov (Other
Systemically Important Institutions — O-SII)* anockonel ot peimwon Tov KD Kvdvvov (moral
hazard) kot 6TV gvioyvon g avBEKTUKOTNTOS TOV AOUTMV GUGTNUIKA CNUAVIIKOV WOPUHATOV.
O 1Bkog Kivovvog cuvicToTal 6TNV TPOGOOKi TOL WPVUATOG OTL, AOY® TNG GLGTNIKNAG TOL OT)-
paciog, oev Ba apedel va kKatappevoet (too big to fail). H emPoin npdchetwv kepalaioxmdv o-
TOLTHCE®V WE TN popon amobépatoc acpareiog O-SII meplopilel v vaepPolkn avainym Kiv-
SUVOV aId TO GUGTNUIKA CTUOVTIKO 1dpopa, Le okomd T peiwon Tov Nokod kKivovvov. Emmpo-
00£T®G, LEIDVEL TIG GLOTNKEG ETTTAOCELS TOV 1O1KOV KIvdUVOL UEGH TNG EVIoYLONG TOV amode-
LATOV KEGAAAIOV TOL GUGTNKA GTLOVTIKOD 10PVIOATOG Yo TV AToppdeNon evoexopuevoy {n-
OV KoL, KOTO GUVETELQ, TOV TEPLOPLGUO TOL KIVOVVOU UETAO0GNC TNE SLATUPOYNG GTOV VITOAOITO
tpomeliKd Topéa.

To andBepa aopareiog O-SII cvvictator oe kepdrato kovav petoydv e Katmyopiag 1 (CET1)
Kot T0 T0600Td Tov Kabopiletar o VYOG £0¢ 3% €mi TOL GUVOAKOV OGOV OVOIYLLOTOG O Kiv-
ouvo.” To gv Ay andBepo aocporeiog tibetar o evomoinuévn, vtogvomomuévn 1 atopkn faon,
avaAoyo Ue TNV TEPITTMOOT], KOt TO VYOG ToV emave&eTAlETOL TOVAAYIGTOV ETNGIMG.

H Tpanrela g EALGS0G, Bdoetl tov v. 4261/2014 (apBpo 124), givarl apuddia yio ToV TpOGolopt-
OO TOV AOWAOV GLOTNHIKA oNuavTik@V Wpopdtwv (Other Systemically Important Institutions —
O-SIIs) peto&d TV 1WpvudTeV TOL €YoV AdPEL ddela Aettovpyiog otnv EALGda. O mpocdiopt-
OUOG TOV AOUTMV GUGTIUIKG CLOVTIK®V 10pVUATOV SlEvEPYEiTaL og €TNG10 BAGT), TPOKEUEVOD
va g€etaotel av gival oxdmun 1 EQapuoyn o€ avtd amobépatog aceaieiag O-SII, Kabmg Kot va
Kka0oploTel To VYOS TOL &V AGY® 0moBENaTOC.

I tov mpocdiopiopd twv O-SII, n Tpdmela g EALGd0c epoppolet tn pebBodoroyio mov mept-
Aappdvetar otic oyetikég katevbuvimpieg ypouués mov eEédmaoe 1 Evponaikn Apyn Tpoareldv
(EAT).®® Zoppavo pe ) pebodoroyia avtn, ot apuoddieg apyég vmoroyilovv Pabuoroyia mov v-
TOOMADVEL TN GLOTNUIKNY onpocio kéOe Wpduatog fdost cuykekpluévoy kprenpiov. Tao kprripla

85 “K afopiopog 100 m0606T00 avTIKUKAKOD Ke@oAaiokol omodipatog aceoieiog 6to 0,5% e nuepopmvio voping spappoynig mv
1n OxteBpiov 2026”.

 Ta AOUTé GLGTNUIKG, CHUAVTIKG, ISPOULATA AVTISIACTEAAOVTOL TIPOG EKEIVOL TOL OTTOT0, XAPOKTNPILOVTOL MG TOYKOGUIDG CLOTNUIKE
onpavtucd Wpopata (Global Systemically Important Institutions — G-SII).

7 Emionpaivetat 61 1o andBepo acpadeiog O-SII dvvartar va vrepBaivet To 3% katdmy £ykpiong g Evpwnaikng Emrponig.

% EAT, EBA/GL/2014/10, 6nwg avtéc vioBemibnkov pe tyv Ipa&n Exteleotkrg Emitpomig tng Tpémelog g EAAGS0g
56/18.12.2015 kot e€edkedtbnkav meportépo pe v [paén Exteleotikng Emtporng g Tpdnelog tng EAAGS0g 221/1/17.10.2023.
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Mivaxag IV.1 Yroypeotikoi dgikTeg Yo 1) faOporoynon ToV AOIT®OV GUGTNUIKG G LAVTIKAV WOPVUATOV

oty EALGOa

YovreheoTig 6TAO-

Kpuipro AgikTeg wong (%)
MéyzBog 2HVOAO GTOXEIDV EVEPYNTIKOD 25
Inpooio Aéio eyydplov Tpa&emv TANPOUNG 8,33
Kortaféoeig diwtikod topéa omd katabiteg eviog EE 8,33
Advera 1810TIKoD Topéa o€ daveloAnmresg evtog EE 8,33
Amcv}’oplam'] dpa- A&io eEoypNUATIOTNPLOKOV TOPOYDY®V (OVOLOGTIKY) 8,33
oTNPOTNTA ) )
AWKPATIKES VTTOYPEDTELS 8,33
AWOKPATIKEG OTTOITHCELG 8,33
Awcivéeon YoypedGELS EVTOG TOV YPNUATOTICTOTIKOD GLGTIHLOTOG 8,33
Zrotyeio EVEPYNTIKOV EVIOG TOVL YPNUATOTIOTMTIKOD GLUGTILLOTOG 8,33
XpewoTikoi tithot 8,33

vt aeopovv to péyehog, T onuacia ywo v owovopia tng EALGSoc, Tnv moAvmAokdtnTa/dio-
GLVOPLOKT] dpacTnploTnTo Kot Tov Babud dtachvoeong Tov WOPOIOTOC LUE TO YPNUOTOTICTOTIKO
CUOTNUA. ZTO TEGGEPA QVTA KPLTNPLOL AVTIGTOTOVV VTOYPEMTIKOL OEIKTES, 01 0moiot Ba Tpémel va
YPNOUYLOTOLIOVVTUL KAT  ELAYIOTOV OO TIC APUOSIES OPYEC KATE TOV VTOAOYIGUO TG fadporoyiog
kd0e 10pvpatog. H Pabuoloyia kabe 0pvpatoc ekppdaletarl oe povadeg Paong (w.p.). Kabe ap-
uodw apyn opilet éva katdeAl og W.B. kol 6co Wpduate To vrepPaivovy Bewpovvtal wg O-SII.
To xatdEAl avtd dbvaTo va oplotel amd TG 275 p.p. éwg tic 425 w.p., tpoxeiévon va Anedodv
VITOYT 01 WOLLTEPOTNTES TOL TPATE( KOV TOpEN KAOE KPATOVC-UEAOVE KOl VO SI0oPUAGTEL OLO10-
vévela ota O-SII mov mpocdiopilovtar pe avTd TOV TPOTO PAGEL TG GLGTNUKNG TOVG GGG,
Q¢ evdektikd katd®@AL Tpoteivovtal ot 350 povadeg Baong. Emiong, mopéyetal otig apuddieg
apyég n duvatdTta va mpocdiopifovv wg O-SII kot emmAéov oviotntes Phost Tpochetwv moto-
TIKOV /K01 TOGOTIKAOV SEIKTMV GLGTNIIKOD KIvoOvov.

H Tpdmela tng EAAGSOG, Y10 ToV bTodoyiopd g faduoroyiog Tmv EAANVIKOVY Tpomeldv ™G PO
TN GLUGTNHIKY] TOLG OGO, XPTCLLOTOINGE ATOKAEIGTIKG TOLG VIOYPEMTIKOVG Ogikteg Pfabdpo-
AOynong (PA. Mivaka IV.1) kot enédele o¢ katdeit Tig 350 povadec Paonc.

Me Baon ta mopomave, yio. to 2025 tpocdiopictnroy wg O-SII to tapakdto WpduaTe 6 EVo-
mowmpévn Paon:

o Adoa Tpanela A.E.

o EOvicn| Tpanela tng EAAGS0g ALE.

* [Teypauwg Financial Holdings A.E.

* Eurobank Ergasias Yanpeouov kot Xvppetoyov A.E.

KOl OVTIOTOLYO TO TOPAKATEO TIOTOTIKA WOPOLOTO GE OTOUIKN Bdon:
o Ahpo Tpanela A.E.

o EOvikn Tpanela g EALGS0g A E.

 Tpanela Ieparwg A.E.

o Tpémela Eurobank A.E.

Ta mopondve téocepa TOTOTIKA WpOUATe TOL Tpocsdlopiotnkay g O-SII avimmpocwrevovy
nepimov 10 94% tov evepynTiKov TOL £yYDPLOV TpATE(IKOL TOpEA.
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Me v [Ipdaén Extedeotikng Emtpomng 246/1/15.09.2025,% ) Tpanelo tng EALGS0G amopdoios
va kaBopicet 1o andBepa acpareiag O-SII yia To €106 2026 yia ta 1WpHpaTa Tov Tpocdiopilovtal
moporave og O-SII og e&ne:
« 6€ 10600710 1,25% Y100 T Eurobank Ergasias Yanpeouov kot Zoppetoydv A.E. og evomompévn
Béon™ ko

 6€ 1060010 1,00% y1a Ta TapaxdTe O-SII:

- Ahoa TpdneCa A.E. og atopkr| kot gvomompévn Béon,

- EBvwn Tpanela tg EALGdog A.E. og atopukn kot evomompuévn Baon,

- [lewpauddg Financial Holdings A.E. cg evomompévn Baon xon Tpamela epardg A.E. og a-

Topkn Péon’ ko

- Tpanela Eurobank A.E. og atopikn Pacn.

3. METPA I'TA TH AANEITAKH EIIIBAPYNXH [1I0Y EOPAPMOZONTAI XE
EIIIITEAO AANEIOAHIITH

Ta pokpompoAnmTiKd LETPO Y10 TN davelakn emPapuven mov epapudlovtal Ge EMimedo daVELD-
MTTN GTOYXEVOLY GTOV TEPLOPIGHO TNG CLGCHPEVCNG CLCTNUIKMY KIVOUVMV TOV OITOPPEOVY A0
TNV ayopd OKIVATOV Kol GUVOEOVTAL LLE TN YPNUATOSOTNGN TOL 11mTIKOD Topuén. Me TV evepyo-
oinon TOV LETPO®V aVTOV PHETPLALETAL O KIVOLVOG VTEPUETPNG YAAAPDCNG TV TIGTOIOTIKMVY KP1-
mpiov, e amoTéAecpa TNV EVioyLon TG aVOEKTIKOTNTOG TMV SUVEIOANTTOV Kol T1 UEIMGT TOV
TIOTOTIKOD KIVOHVOL TOV TIOTOTAOV.

2mv EALGSa, appodia yio ) 0£0TIoN LOKPOTPOANTTIKAOV HETPMOV GYETIKA LE TN OOVELOKN ETL-
Bapvvon mov gpappolovion og eminedo dovetoAnmn eivon  Tpdmela g EAAGdOG duvapet Tov
apBpov 133A tov v. 4261/2014, 6mwg Tpootédnke pe 10 ApBpo 54 tov v. 5036/2023 pe wyd and
T1G 29 Maptiov 2023. 210 TA0iG10 TNG LOKPOTPOANTTIKNG TG appodidtnrag, n Tpdnela tng EA-
AGdoc kKaBopilel To 100G TOV LOKPOTPOANTTIKAOV HETPMOV Y10, TN dAVELNKT] EMPAPLVGT TTOL EPOpP-
polovral o€ €MimedO SAVELOANTTN, TOVG OEIKTEG N} TAL YOPOKTIPIOTIKA TOV TICTOGEMY MG TPOG TOL
omoia Ba epappolovrtal ta Opla Tov Beomilel, KaBDS Kot To Hog TV 0pimV oVTAOV, TO E100g TV
TIOTAOCEMV MG TPOG TIG OTOIES EPAPLOLOVTOL TO LUKPOTPOANTTIKE LETPLL, TOVG OPOVG KL TIG TPO-
UmoBéoelg epaproyng TOVG.

Me v lpdén Exteleotikng Emtponng 227/1/08.03.20247 BeomictnKav PHETPA Y10, T SOVELOKT|
empPdapovon mov epapudlovtal o€ eMinedo dUVEIOANTTN Yo OAVELN KOl AOUTEC TIGTMGELS TPOG
QLOIKA TPOCOTA. e £EACPAAIOT OIKIOTIKO akivnto otnv EALGSa, ta omoia epapuolovrol and
tov lavovdpio tov 2025. Edikotepa, TO avmdTOTO EMTPETOUEVO OPLO Y1 TOV OEIKTN SAVEIOV TPOG

9 “ITpocdiopioudg TV AOIdY GUGTUIKA SNUAVTIKAOV pVpdtay (O-SII) Y10, 0 £Tog 2025 Kot KabopIGUOg TOV TNPOVUEVOD am00E-
potog acpodreiog O-SII yua to £t0g 2026”.

70 Tnuetdveton 6t otig 12.12.2025 oAokAnpddnke n suyydvevon pe amoppdenon g Eurobank Ergasias Ympeotdv kot TupUeToydv
A.E. and mv Tpdnelo Eurobank A.E. kot koté cuvéneia 1o 10606to 1,25% epapudletor oty Tpanela Eurobank A.E. oe evomom-
pévn Paon.

I Enuewdverar 611 otig 19.12.2025 olokAnpmdnke 1 cvyydvevon pe amoppoéenon g Iepoidg Financial Holdings A.E. and v
Tpanela Iepardg A.E kot kotd cuvéneia to m0c0ctod 1% epapuoletor otnv Tpdmela Iewpoing A.E. o evomompuévn Kot TopKn
Béon.

2 “@E0mIoN LOKPOTPOANTTIKOY HETP®Y GYETIKG KE TN davelokn emBapuven mov epapudloviat og eninedo SavetoAmtn yio daveio
KOl AOUTEG TOTAOGELS TPOG PLOIKE TPOCMTOL e EEACPAALOT OIKIOTIKO 0KivI|TO GUUPVA pe To apBpo 133 A tov v. 4261/2014”.
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a&la katd v éykpion (loan-to-value at origination — LTV-0) té0nke og 90% Y10 100G SaveELOATN-
TTEG TTOL Etvol ayopaoTés Yo TpdTn Qopd™ kat og 80% yio Tovg Aomovg davetornmtes. Emiong,
TO AVAOTOTO EMTPEMOLEVO OPLO Ylo. TOV Ogiktn e&umnpEong davelov TPOG ELGOOTUO KOTA TNV
éykpion (debt service-to-income at origination — DSTI-O) 1é0nke oe 50% yo Tovg doveloAnmreg
OV VOl AYOPAGTES Y10 TPOTN Popa kot o€ 40% yio Tovg Aoumovg daveloAnmreg. Emonuaivetal
ot 0 delktng DSTI-O voeital mg 10 11010 KOGTOG EELTNPETNONG TOL GLVOALKOV XPEOVG GE GYEGT
IE TO GUVOAKO TG0 J100EGIO EIGOINUA TOL dUVEIOANTTN KATA TOV XPOVO EYKPIONG TOV O~
veiov N ¢ miotwong, evd o deiktng LTV-O voeiton wg 1o ohvoro tv dovelmv 1 tunpdtov
davelmv Kol AOI@V ToTOGEMV oV EAGPAAILoVTOL LE aKIVIITO OO TOV SAVELOANTTY] KOTA TOV
xPOVO £YKplomg og oxéon Le TV aSlo ToL VTEYYLOL UKIVITOL KATA TOV ¥pOvo £YKPLoNG.
Kpifnke oxdmipo va 1eBodv Arydtepo avstnpd 6pla yio Toug ayopacTé Yo TpAdTH Popd MGTE Vo
SIEVKOADVETAL 1) TPOGPOGT TOVG 6T GTEYAOTIKN TioTn. Emmpoctétwe, mocooto £mc 10% eni Tov
GLVOAKOVD aplBpod TV dovel®v Kot AOMAOV TIGTAOCE®MY TOL £YKPIVOVTAL KOl £X0VV £6TM KO €V
UEPEL EKTAIEVDEL EVTOG TOV EKAGTOTE NUEPOAOYIOKOD TPLUIVOL GE EMITEDO WOPOUATOC 7| OVTOTN-
tag dvvatol va vrepPaivel ta avatata enttpenodpeva opo LTV-O kot DSTI-O. H a&oddynon
™G VIEPPUCTC TV OpimV YiveTal S10KPLTA Y10 TOVG AYOPAGTES Y10 TTPAOTN POPA KOl Y10 TOLG AOT-
ovg doveloAnmres. Atevkpiviletar 6TL To Tpoavapepfévta dpia dev epapudlovtar og un e&umn-
PETOVLLEVO, OVOTYLLOTOL, GE OAVELD TTOV TEAOVV VIO KabeaTdg pubuiong, o petafipalopeva yapto-
QLAAKLO amd eTOPiES dayelploNg OTAUTCE®V amd dAVELD KOl TOTAOCELS, KaODG Kol 6e ddveln
7OV EVTAGGOVTOL GE TPOYPAUUATA EOVIKNG GTEYAGTIKNG TOALTIKNG 1] APOPOVV T LETAPacN 6TV
TPAGIVI] OIKOVOLQ.

3 AyopacTig yio TpOTN opd ival 0 SaVEIOANTTNG 0 0T010g KT TNV £YKPIoT TOL Saveiov dev £xel VELoTAUEVO SEvELD TOV
aQOPA OIKIGTIKO aKivNTO.
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V.AOINIOI TOMEIX TOY XPHMATOIIXTQTIKOY XY-
XTHMATOX

1. AIAPOPQXH TOY EI'XQPIOY XPHMATOIIIETQTIKOY XYXTHMATOX

To 2025 n d1apHpmaon Tov £YYDPLOL YPTIATOTIGTOTIKOD GUGTHUATOG OEV TAPOVTince a&loon el
oteg petaforés, pe tig Tpameles va mapapévouy o Bacikdg moidvog tov (PA. Ilivaka V.1). Eidt-
KOTEPA, TO EVEPYNTIKO TOV Tpamelikov Topéa aviAde o 84,1% emi Tov GLVOMKOD EVEPYNTIKOV
TOV YPNUOTOTICTMOTIKOD GLUGTNUOTOG, UE TIS onuavtikés tpaneleg (significant institutions — Sls)
v avtitpoconevovy 10 77,8% TOov GLUVOLOL, eved ol Aydtepo onuavtikég tpameleg (less
significant institutions — LSIs) kot ta vrokatactipata EEvav tponeldv avImPOGORELOLY TO
5,1% xan to 1,2%, avtiotoyo. EmonpaiveTol 61, o1 téooepig onpavtikég tpdmneleg avTimpoom-
TeELOLV 10 92,5% ToV gvepyNTUKOV TOVL TPATELIKOD TOUEQ.

ivaxag V.1 AuapOpwon Tov €yy@PLOV YPNLUTOTIGTOTIKOD GVGTILATOS
2023 2024 2025

ThiB0g Evepyntiko o i00c Evepyntiké o, 00 Evepyntiko %

(ekat. £0pO) (exat. evpd) (eKat. £0pO)
Tpaneiikég Topéag 33 294415 86,1% 33 303.924  84,7% 33 328.647 84,1%
fgg{*"ﬂ;" TOTOTIKG. 4 277319  81,1% 4 283.851  79,1% 4 304.023  77,8%
ma"“”""“m moToTkg ®pv- g 13.854  40% 8 16042 45% 8 19831 5,1%
fogxgﬁw Cvovmoton- o 3242 09% 21 4.031 1% 21 4793 12%
xz;gg:;f;‘;gimég copgac 302 47.687  139% 385 54911  153% 419 62.005 15,9%
Acpodoticée 31 20.287 59% 31 21.224 5,9% 31 22.064  5.6%

emyepioec*
Tapeio exoyyeALoTIKNG ACQAAL-
ong kot 31 2.196 0,6% 31 2.513 0,7% 32 2.833 0,7%

OPOUATO ETOLYYEAUATIKDV G-
VTa&lod0TIKOV TapoXdOV

Opyaviopoi GLALOYIKOV ETEVOV-
O oy, 1D 11237 33% 225 16117 45% 255 20627 53%
Auorpaio Kegdlaia (ustopucd, ;g5 10449 31% 217 14.986  42% 243 19376 5,0%

UEIKTA, opoioyiakd. kai oOvOeta)

Auorfoio xepddaa yonuozayo- g 788 02% 8 1131 03% 12 1251 0,3%

pag- d10beaiuwv

Etoupieg emevdvoemv yoptopoia-
kiov (AEEX) kot enevdvoemv oe 11 4.946 1,4% 10 5.472 1,5% 10 5.629 1,4%
akivnm meplovoio (AEEAIT)

Ertoupieg ypnuarodotikig picHo-

ONG KO TPAKTOPELNG ETLELPNLLO- 12 6.618 1,9% 13 7.196 2,0% 13 7.597 1,9%
TIKOV OTOULTICEDV

RS 4 00% 3 10 00% 5 23 00%
P R 818 02% 41 882 02% 43 1600 04%
Avdvopeg etaipieg dtayeipiong a-

wotBaioy keprhoioy (AEAAK) 14 286 0,1% 13 283 0,1% 13 369 0,1%
AW EPIOTEG TOTOOEDV 23 1.294 0,4% 18 1.213 0,3% 17 1.263 0,3%
Xvvolro 395 342.102  100% 418 358.834 100% 452 390.653 100%

Inyy: TpaneCa Tng EALGSOG.

* To T\00G TOV ACQAMOTIKOV ETLYEPNGEDV APOPU TIG ACPAAGTIKES ETXEPTGELG TOV AEITOVPYOVV KOl ELOTTEVOVTOL GOUPOVOL [E THV EVPOTOL-
kn odnyia “Depeyyvomra II” (Solvency II).

To 2025 to pepidto Tov un Tpameltkod ¥PNUATOTICTOTIKOD TOpé evioyvnke oe 15,9%, ue 10
EVEPYNTIKO TOL VO, Stopopemvetal o€ 62,0 dicek. evpm, avénpévo katd 7,1 dioek evpm. H dvodog
QT 0QEIAETAL KUPIMG GTNV aDENGT TOL evePYNTIKOD TV Opyavicumv ZvAloyikdv Erevdvcewmv
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oe Kwntég A&iec (OXEKA) katd 4,5 016eK €upd, LE TO EVEPYNTIKO TOVS VA, SIOUOPPDVETOL GE
20,6 dioek. evpd (5,3% TOL GLVOAKOD EVEPYNTLKOD TOV XPNLUATOTICTMTIKOD GLOTHHATOS). Emt-
OTMOIVETOL OTL TO EVEPYNTIKO T®V apoPaiov kepaiainv (A/K) kataypdest abénon tnv televTaia
tpletio (oxeddv NmMANGCLAGTNKE o oxéon e tov AgképuPplo Tov 2023), kabmg o1 enevOLGELS OE
A/K omotehobv o EVOALOKTIKT ETEVOLON GE GYECT UE TG OmAEG Tpobeoakéc katabéoelg, €t-
d1ka pe tn 0160eom mpog o enevdLTIKO Koo Twv A/K “toktig Anéng”.™

Ol 00QOMOTIKEG ETXELPNOEIS GLVEXILOVY VO OTOTEAODY TOV OEVTEPO UEYOADTEPO TOUEN TOL UN|
tpomelucol ypnuoTomoT@TiKod cuatiuatog. To 2025 1o gvepyntikd tovg dapoppmlnke og 22
dloeK. evpm, avénuévo kot 4% o oxéon pe 10 2024, oA PEIDONKE OPLOK 1] GULUETOYT] TOVG
OTO EVEPYNTIKO TOVL YPTLOTOTIOTOTIKOD GLOTHHATOS (5,6%).

Mikp6 pepidto ayopdc e&acorlovbodv va Katéyovv ot eTaupieg yxpnuatodotikng picbmong Kot ot
etopieg TPAKTOPEING EMYEPTLATIKOV OTAUTHCEDY, ATOTEADOVTOS TO 1,9% Tov GLVOLOL TOV YPT-
LOTOTGTOTIKOD GLGTHLOTOG. AVTIGTOLYO, UIKPT] GUVEICQOPE GTO YPTLLOTOTIGTOTIKO GVGTNLLA £-
YOLV Ol £TOUPIEG EMEVOVGEMV YOPTOPLAAKIOL KOl Ol ETOIPIEC EMEVOVGE®V GE aKIVNTI TEPLOVTINL
(1,4%).

Emonpaivetar 6t1 0 KAGOOG TV SoYEPIGTOV TICTOCEMV ATOTEAEL £val TOAD HIKPO TUALO TOV
YPNUOTOTIOTOTIKOD GUGTAIOTOC, IE TO EVEPYNTIKO TOVG Va. avépyetal og oA 0,3% tov cuvo-
Aov. Evtovtoig, mopd to meplopiopévo péyedog tov evepynTikoh TOVG, 0l SLEPIOTEG TIGTOCEMY
Swxepifovrar yaptoeuidkio 91,5 dioek. evpd, mov TEPLapUPdvouy To PEYOADTEPO UEPOG TMV
MEA tov ¥pnpHotoniotoTikod GUGTHHUATOC.

" H av&nom tov evepynticod tov A/K agopd og peyého Pabud to véo apotBaic kepdato pe kadopiopévn Sidpketo (A/K takthg
MENG), cuvnBmg dYo £mg Tévte eTdv. Avarvtikotepa yio to A/K taktig Aéng BA. Tpdanela g EALadog, Exbeon Xpnuaromorwrikie
2ra0epotnrag, Mdunog 2025, IMhaicto V.1 “E&elitelg oty ayopd tov ApoBaiov Kepoiaiov”.

"ExBeon
XpNHoTomoTOTIKNAG XTafepdTNnTog
Miduog 2026



2. ENATTEAMATIKH KAI IAIQTIKH AXOAAIXH
2.1 BAXZIKA MEI'EGH TQN EINIXEIPHXEQN IAIQTIKHY AXDAAIXHY™

To 2025 dev mapoatnpnOnkay a&idAoyeg petaforég ot S1apBpmaon Tng EAANVIKNAG ayopds 101mTL-
KNG aGQaAIoNs, pe 34 aGQAAICTIKES ETLYEIPNGELS VO OpOGTNPLonTotovvVTaL o€ avTr. Ot emtyelpn-
OELG OVTEG KOTIYOPLOTOLo0VTOL PAGEL TNG GOE0G AEITOVPYIOG KOl TV AGPUAGTIKDY TOVG EPYOL-
oLV ©¢ eENG:

®  dvo emyelpnoelg acearicemv {ong,
o 19 emyepnoeis aoeoricewv Kotd {npudv Kot
o 13 emyelpnoelg mov aoKovY TALTOYPOVA dPacTNPLOTNTES AoPOAIcEDY (MG KOl AGPOAL-
oenVv katd {nuov (evumepthappdvovion exyelpioelg Tov kKAAdov {0ng mov, K TOV 0-
oQUAMoE®V KOTA (NUIDYV, 0CKOVV OTOKAEIGTIKA VTEG TV KAAS®V “ATtuynupata’” Kot “A-
oBévees”).
A76 11 Tapomave 34 AGQUAICTIKESG EMLYEPNOELS, 31 AEITOVPYOVV KUl ETOTTEVOVTL COUPMVO UE
v gupanaikn odnyia “Depeyyvotnta II” (Solvency II), mov epapudletor oe GAEG TIG YOPES TNG
Evponaixng Evoong (EE) amd 1.1.2016, evo tpeig emyeipnoeic e&aipodvtal, Adyw peyédovg, amod
TNV EQAPLOYN OPIGUEVAOV OTALTHCEMY TOL APOPOVY KOl TOVG TPELS factkovg mudmveg Tng Depey-
yootntog IL.7 Ex tov 31 ac@oMoTikdv entyeipioemv Tov vrokewtol otig dwatdéelg g Pepey-
yvotrag I, o1 11 avikovv o€ 0GQAAIGTIKOVG OMIAOVG HE €0pa 6TO eEMTEPIKO, O EXTA AVIKOLY
0€ 00PAALGTIKOVG OLiAovg oV vrtokevtal TNy enonteia g Tpdnelog g EALAS0G kot o1 vmo-
Aoweg 13 dev avikovv og opho pe €dpa otnv EE. Eriong, okt® ac@aMoTikég entyelpioels pe
€0pa otnv EALGSO dpactnplonotovvton oe dAleg yopeg s EE pe kabeotdg ehevbepng mapoyng
vanpecwov (PA. [Tivaka V.2).
Emmpdcbeta, cvppova pe ta mo npoéceata dtabéopa otoryeia g Evporaikng Apyng Acoa-
Moewv kot Enayyeipatikov Zovtaéemv (European Insurance and Occupational Pensions Author-
ity), Tov Aeképuppro tov 2024 Spactnprotnta otnv EALGDa, pe kabeotdg eite ehedBepng eyKatd-
otoong (vmokatdotnua) ite gEledbepng mopoyng LANPESLDY, aoKOVGAY Kot 211 ac@AMGTIKEG
EMYELPTOELS IOV EYOLV TNV £5pa TOVG 6€ GALO KpdTtog-pérog g EE™ kat emontedovtal, og mpog
T XPNUOTOOIKOVOUIKT TOVG KOTAGTOGT, 070 TIG UPUOOIES EMOTTIKEG OPYEC TOV YOPOV KATUYWOYNG
ToVG.”

75 ¥10 mapdv kepdAato £xovy Anedei vTOYN TANPOPOpiES KoL GTOTEID LE NuEpOUVia avopopdg 31.12.2025.

76 E£01povpévev Tov oAMAGGOAALGTIKMY GUVETAIPLGLMY TOL TPOTOL £dapiov Tg Tapaypdpov 1 Tov dpbpov 7 Tov v. 4364/2016.
7" H Tpémela tng EAMGS0g, pe Bdon v apyh TG ovohoykdTTag, £XEl EMTPEYEL OE 3 0OQUMGTIKES EXYEPTGELG TOV TATPOVY TCL
amatToveva kpLtipla Leyé0oug Kot epyastdv va eatpebovv and opiopéveg drataéers g Pepeyyvomrag Il oyeticd pe Tic omartnoeig
Y0 TN QEPEYYVOTNTA, TO GUOTNIO SLAKVPEPVIONG KAl T SNUOGLOTOINGT £KBEGEMV KOl OVOPOPDOV.

78 TInyh: Bupwnoiky Apyn Aceoricewnv kot Enoyyelpotikdv Zvvtaéeomv (EAAET)/European Insurance and Occupational Pensions
Authority (EIOPA).

7 To 2024 1 etio10 TAPOY®YY OCOPUAGTPOV TOV EMYEPHOEDY AVTOY avepydtay ot 416 exat. E0pGd Yio. T0 VITOKOTAGTALOTO KOl
1.219 gkat. evpd Yo SpacTnPLOTNTO HEGEO EAEDOEPNG TTAPOYNG VINPESIAV 1) G€ T060GTO 6% Kat 17% avticTor o enl TOL GLVOLOL TNG
EAMMVIKNG ACQAAOTIKNG 0yOpas.
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Mivakag V.2 ApiOpég a6QUAMGTIKAV EMYEPNGE®V PUE dpacTnproTnTa oty EALGOO

2021 2022 2023 2024 2025
Enyepnoeis acearicemv Long 2 2 2 2 2
Emyepnoeic acparicemv katd (npuov 18 19 19 19 19
Emyepnoeis acparicemv (ong kot katd {npuidv 16 15 13 13 13
Xvohro 36 36 34 34 34
zzyty(f,:; g]i(gci)lv EMONTEVOVTOL COUP®VOL g Tr De- 34 34 31 31 3
st B P R
AGQOMOTIKEG ETLYEPNOELS e KOOESTMG EAEVDE-
PNGS TOPOYNG LANPESIOVY 1| EAEVOEPNG EYKOTACTO 216 230 188 211 M.A.

ong

IInyn: Tpanelo tng EAAGSOG.

Emonuaivetatl 0t o1 emyelpnoelc avtég YoV HEYAAO LEPIOIO ayOPAC GTOV TOUEN OCQPAALGNC
Aotk g evdvHvNe yepoainv oxnudtwv. To 2025 peidbnke 1o pepidio Tovg (o€ mANB0G oxnuUiT®V)
kot ovAOe og 18%, amod 22% tov AexéuPpilo tov 2024,

Ta owkovopukd peyédn mov mapovoidlovial TopaKdT® aPopody Hovo Tig 31 emyelpnoelg Tov
vrokewTon otny, kotd Oepeyyvotnta II, ypnuatookovoukn emonteio g Tpdmelag tng EALG-
doc.

H eyyopro acpaiictikny ayopd yopoktnpiletol omd onuovIiKi cuyKEVIPWOOT), WL0ITEPL OTI ETL-
YEPNOELG TOL AGKOVV EPYNCieg AoPaAicemV LM KOl OTIG EMYEIPNCELS TOV AGKOVV TOVTOYPOVADS
acpolicelg {ong kot katd {numv, kabmg ot tévie ueyoldTepes €€ otV Katéyovv to 87% g
GYETIKNG OYOPAS, GE OPOLG TEXVIKMV TPOPAEYE®V, EVA 01 TEVTE UEYOAVTEPEG OUCPOALOTIKEG ETL-
YEPNOELS TOV OPOCTNPLOTOLOVVTOL GTIC AGPAAICELS KaTh (Y, 6€ 0pOLE aKAOAPIGTOV EYYe-
YPOUUEVOV AGPAMOTPOV, KATEYOLV HEPIdo Tov avépyetar o 61% tng oyeTikng ayopdc.

H mopaymyn axabdpiotov eyyeypoupévay ac@aiictpov otig acpaiicels {ons® to 2025 aviide
o€ 2,9 dioek. evpm, avénuévn katd 2% cvykprtikd pe 1o 2024, Ao to avotépm 1ocd, 1,4 dioex.
ELPM APOPA SLUPOANLL TOL GLVIEOVTAL LE EMEVOVGELS, TOGOGTO 48% £mi TV GUVOAMK®V akaBd-
PLOTOV EYYEYPOUUEVOV 00QOAGTPOV dpactnplotitav (ong, Evavtt 47% to 2024. Tapdiinia,
KaTaypaenKe abENCT TOV aKAOAPIGT®V EYYEYPOUUEVOV OCPUAIGTPOV TOV AGPUAICEDMV [LE G-
petoyn ota KEPON katd 4% kot peimon Tov Aomdv acporicewny (ong kotd 16% (PA. Adypappo
V.1).

To aopdMoTPO TOV dPASTNPLOTHTOV ACPAAIGEDV KOTA {Nadv avidBay tnv id1a tepiodo o€ 2,9
dtoek. evpm, avénuéva katd 10% cuykpitikd pe to 2024. And 10 1066 0V TO, GNUAVTIKO UEPIOI0
amoTELOVV Ol 0oQOAIcELS aoTIKNG guBOVIG Yepoaimy oynuatov (28%), ot acpaiicelg TuPOg
(22%) xon ov aopolicelg vosokouelakdv eE0dmv (17%), pue petaforic ao@oMOTP®V EVAVTL TOL
2024 katd +8%, +11% kot +10% avtiotoiywe. To 2025 ot emoupfdoeg amolnuocels, yopig va
ANeBovV VITOYN Ol AVTUCPUAGTIKEG AVAKTNGELS, aviABav o€ 2,3 S1GEK. EVPM Y10, TIC 0CPUAMGELG

8 TepapBaver v mapoyoym aceoricemy (Ng TOV ENEPNCEDV HIKTHG dpacTnpioTnTag, 1ot {omg Kot Katd (uidv.
81 TIephapBavel TV Tapoymyn ao@oricemy Katé (MO TOV ETLEPHGEDY LIKTHG SpuctnpioTTag, HTot {omMg Kot Katd (udv.
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{ong, Tapovcidlovtag peimon kotd 4% ce cvykpion pe 1o 2024 kot og 1,1 dioek. gvpd Yo TIg
acpaiiosilg katd {numv, tapovstdlovtag avEnon kotd 6% cvykpion pe to 2024 (BA. Awypapipo
V.2).

Y11¢ aoporioelg Kotd {numv, o deiktng (nuav (loss ratio) g ayopdg to 2025 avirbe oto 51%
onwg kot 10 2024, evad o deiktng e£60mv (dayeipiong kot Tpounberdv) aviibe oto 48% (évavtt
47% 10 2024).

Awdypappo V.1 AkoOapiota eyyeypoppéve. ac@ain- Awiypappa V.2 EmovpPacss amolnmdesg
oTpO.

(ekat. evpm) (exat. eVp®)
# Asgarions Lons R Raese
® Aogalions Kard inuey - . ks
B ATOI UGS KT SpLeY
6.000

5.000

4.000

3.000

2.000

1.000

0

TInyn: Tpémelo g EALGS0G. IInyn: Tpémelo thg EALGSOG.

To ovvolo tov evepynTikod TeV emomtevdpevoy and v Tpanela g EAAGSOC acpoulioTikdY
enmyelpnoemv dopopemdnke og 22,1 dioek. evpd tov Agképuppio Tov 2025, avénuévo katd 4%
oLYKPLTIKG e Tov AgkéuPplo tov 2024. Ot torobetnoelg 6€ KpaTikd opoOA0Ya avépyoviay o€ 7,3
otoek. gupd (33% ToV GUVOAIKOD EVEPYNTIKOV) KOl GE ETOLPIKE opdloya og 3,1 dioek. gvpd (14%
TOV GUVOALKOD gvepyNTikov). Ocov agopd v miotoAnTTIK Sofdluion avtmdv, 6Yxeddv T0 GU-
VOAO T®MV KPOATIK®V OLOAGY®V Kot ovTioToryo 10 90,6% Tmv Tapik®v OLOAOY®V TV TIGTOAN-
Tikng o fabuiong BB- kot mévm. EmmAéov, moco 6,3 dicek. evpd (29% tov GuvorikoD evepyn-
TIKOV) apOpOVCE EMEVOVGELS Y10 OCPOAIGELS TV OTOIMV TOV EMEVOLTIKO KivOUVO PEPOLY O a-
o@olopévol (BA. Atdypauua V.3).

Avtictoryo, 70 2025 01 GUVOAIKEG VTTOYPEDGELS TOV OOPUAGTIKMOV ETLXEPNGEDY ovAbay o€ 17,9
otoek. gupd (amd 17,5 dioek. evpd tov Aeképufpilo tov 2024), Le T0 GUVOLO TOV TEYVIKMV TPO-
BAéyewv va, dlapopeavetal oe 16,1 dioek. gvpd yia TV i Tepiodo (amd 15,8 dioek. gvpd TOV
Aexépppro tov 2024), ex tov omoimv 12,5 dioek. gupd apopovcsav acporicelg {ong kot 3,5 d1-
oEK. VPO AGPaAicelg Kot {nudv. Ao Tig TeXviIKEg TpoPAdyels Long, To 45% apopd acpoii-
oelg Lmng mov cuvdéovtal pe enevdvoelg (Evavtt 40% tov AeképuPpro tov 2024) (PA. Adypappa
V.4).
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Avaypappa V.3 AuapBpwon tov evepyntikod Tov Awaypappa V.4 AuapOpoon vroyped@oemv TOV a-

UGPAMOTIKAV ETYEIPT|CEDY GOUAMGTIKOV EMLEPHGEOV

(d1oek. evpd) (d1oek. evp®)

Aowa sTovygia evepmTIKOD
Aowra sToryeio mefnTiked

rouyeia Tov evepyr); 0 7re ivavt ] ] oy ne
deikteg 1 ouvdvalovy aspakaa Long pe enevdioseig
u TOPEWIKG Ko 0

Tepvikes Tpopriyers — acparicers puav
B Opyaviopoi cuALoNIKOV enevdHoEmV
# Tegvikes mpopriyers — aapuiioeic tov guvdiovrul pe SEiKTES 1 ovvdvdlovy

a6Q@.E1a (S PE ETEVITGES
49
73

B Tegvikes mpopiéyers — aapaiioas long
2021 2022 2023 2024 2025

¥ Etaipucd opéroye
B Kpotikd opdhoya
20,0
18,0
20.0 16,0
14,0

10,0
8.0
6,0
40 o
5.0
2.0

0,0

0.0

2021 2022 2023 2024 2025
TInyn: Tpanelo g EALGSOG. TInyn: Tpanelo g EALGSOG.

Ta 10100 kePdAae TOV ACPAMGTIKOV ENLEPNoe®Y aviABav o€ 4,2 dioek. evpd, avEnpéva Kotd
11% o€ ovykpion pe tov AgkéuPpro tov 2024, H cuvorikn Keparaiakn Araitnon depeyyvotn-
tag (Solvency Capital Requirement — SCR)* avjABe o 2,3 d10eK. gupd, [e GUVOMKA EMAEELAL
010 keparata 3,9 dioek. evpmd. Ocov aEopd TV TodTNTA TOV ETAEEIU®V KEQUANI®Y TNC 0oQO-
MoTiKNg ayopds, avtd tagvopovvtal oty vynidtepn kotnyopio mowdttag (Katnyopia 1) oe
1060670 92%. [TapdAinia, OAEC 01 AGQUMOTIKEG EMLYEPNOELS O100ETOVY dEikT KAAVYNG KEPO-
Aouakng amaitnong eepeyyvotntag (SCR ratio) og eninedo onpoavikd vyniotepo tov 100% (BA.
[Mivaka V.3 xor Adypoupa V.5). H Eldyiom Kepoaraiokn Amoitmon (Minimum Capital
Requirement — MCR)* 6to chvoro tng ac@ailoTikng ayopds dtapopendnke ot 0,8 dioek. gvpd,
UE Ta. avTioTolyo cuvolkd emAéEa 1010 ke@dAata va avépyovtol o€ 3,7 dioek. evpd (PBA. [Mivaka
V.3 ko Awdypoppo V.6).

8 H Kepodaaxn Anoiton ®epeyyvomrag (Solvency Capital Requirement) amotondvel ta. KepdAaio mov mpémel vo, Stadétet o
OCQUALGTIKT EMYEIPNON TPOKEYEVOL Vo ExEL T duvaTdTNTA VO omoppoed {npieg oe eninedo epmotocvvng 99,5% kat pe opifovra
£vOG €T0VG.

8 H EAéyiotn Kepodaoxn Anaitnon (Minimum Capital Requirement) anotonévet ta. kepdAaia mov mpénet va Stofétet pio acoaii-
GTIKT| EMLYEIPNON TPOKEWEVOL Va ExEL TN duvaTdTNTA VoL amoppod {nuieg oe eminedo epmotoovivig 85% kot pe opilova evog éTovg
KOl OVTUTPOCOTEVEL £VOL ENITESO KEPOUAIOV KAT® 0td TO 07010 Ta GLUPEPOVTA TV KATOX®V 0opoAleTnpimv cupPorainv Oa extife-
V10 G€ GoPapd Kivouvo, eV ETTPENITAV OTNV EMLEIPNON Vo GLVEXIGEL VO AetTovpYEL.
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Mivaxkag V.3 Kepormakés Arortiosig, Emié&ipo Town Kepdhora ko Agiktes Pepeyyvotnrag

TOG(H GE EKAT. EVPD

Yvvoakn Kepaiatokr Araitmon epeyyvotn-
tag (SCR)

Emié&pa Towa Kepdiato yio tnv kdAvyn tov
SCR

Agiktng kdAvyng tov SCR
EAdyiom Keparaokn Araitmon (MCR)

Emnilé€ipa Towo Kepdiaio yio tnv KGAvyn Tov
MCR

Agiktng kdAoyng too MCR

IInyn: Tpanelo tng EAAGSOG.

Awaypappe V.5 Zvvolkn Kepolawokny Araitnon
Depeyyvotnros ko Emié&pa Tow Kepdrowo o

v kdlvyn Tov SCR ava KLGG0 AGPUMGTIKOV ETL-
xepnoewy (2025)

(2025, exat. gupd)

2,500 2,368
2,000
1,500
1
,000 827
742
500 458 421
0
Zwig Zwiig KedZnpuav | Kavdfnuav | Mutég Mucté
Suvohki |Emégpaibia | Zovohudi  |EndéfpaliSic | Suvohki | Enkéguaibia
Kepahawak | Kepéhanayior | Kedoharonri | Kedéhonayiar | Kedoahoraws) | Kedphawar yior
Anaitnon | v kéugn | Amainon | tvkédupn | Ancitnon | v kélugn
& ou SCR peyyuéun U SCR  @epeyyuétnmog|  Tou SCR
(CR) (SCR) (SCR)

IInyn: Tpamela e EALGSOG.

O1 00QUMOTIKES EMYELPNOES TAPOLGIOCAV
petaforés 010 mocootd Kdlvyng tov SCR
katd 1o 2025, 061600 OAEC TOPAUEVOVY QE-
péyyvec (PA. Adypoppa V.7). Ot enyeipnoelg
7oV epPavifovtol Tave amd TNV KOKKIVY €0-
Ocia. Tapovoidlovv Pertioon tov TOGOGTOD
kdAvyng tov SCR katd to 2025 o€ oyéon pe
T0 TTPOTYoUUEVO £T0¢ (45% TOL GLVOAOL TV
OCQPUACTIKOV ETYEPNCEWDV), EVAD Ol EMYEL-
pNoelg mov Ppickovial KOTm epeavifovy yet-
poTépeEvom.

2021 2022 2023 2024 2025
2094 1954 2107 2120 2281
3.984  3.606  3.697  3.669  3.937

1903% 184,6% 175,5%  173,1%  172,6%

714 676 737 740 770
3718 3290 3365 3376 3.655
521,0% 486,9% 456,.8%  456,0%  474,4%

Awaypoppa V.6 Erapotn Kepolamaxkn Anaitnon
Depeyyvotntog kol Emiégipa Tow Kepdlaro yo

v kahoyn Tov MCR avd kA300 06QAMOTIKAOV EmL-
xepnoswv (2025)

(2025, exart. gupod)

2,500
2,098
2,000
1,500
1,000
’ 819
737 .
500
121 140
0
Zwig Zwig KatdZnuav | Kordnpov Muctég Mucég
EAdxom | Eniéfpatbia | EAGpom | EndégpaliSia | EAdxiom | EmiégpaiSia
Kepaaaki | KepdAatayia | Kepaaiaki | KeddAaayia | Kedpahaawi | KedbéAarayia
Arnaitnon v kéugn ov | Araitnon v kéugn ou|  Anaitnon v Kéun Tou
(MCR) MCR (MCR) MCR (MCR) MCR

I[Inyn: Tpamelo g EAAGOOG.

Adypappa V.7 [locosté kaioyng SCR 2025/2024

a ‘

w

~

SCR Ratio Q4 2025
Lol

[

0 1 2 3 4 5
SCR Ratio 2024

IInyn: TpémeCa g EAAGSOG.
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2.2 BAXIKA MEI'EOH THX EITAITEAMATIKHX AXOAAIXHX

Y1ic 31.12.2025 dpactnpromotovvtay oty EAAGSa 27 Topeia Emoyyeipoatikng Acediiong
(TEA) amd tov dnuocio topéa, T vautiiio, Tov Tpomelikd KAGS0 Kol GAAOVG ETOYYEAUATIKOVG
KAAOOLS (OGS TV OIKOVOLOAOY®V, YEDTEYVIKMVY, OCTUVOUK®OV, TUPOGPESTAOV KOl AUEVIKAV).

To oVvolro tov gvepynTikoD TV emomtevopevov and v Tpanela g EAAGSoc TEA dapoped-
Onke og 620,4 ekat. evpd, avENUEVO Katd 22,5% oe oyéon pe Tov Aexéufpilo tov 2024, And 10
oLVOLO TOL gvepyNTKoL, 102,1 ekart. evpd (16,5%) Nrav toroBetnuéva og opdAoya (évavtt 131,5
eK0T. eVpd ot1g 31.12.2024), ek twv omoiwv 83,7 exoT. EVPHO o€ KpATIKA oporoya (évavtt 112,4
exot. upd otig 31.12.2024) ko 18,4 exot. evpd og gtaupikd opdroya (évavtt 19,1 exat. gvpd
o116 31.12.2024). Eniong, 467,4 ekat. evpd (75%) ftav tomobetnpéve o€ 0pyavicovs GUAAOYL-
KV engvdvcemv (évavtt 331,9 exat. evpd otig 31.12.2024). To cbvoro Tov manTiKov dtapop-
emdnke og 600,7 ekat. evpd (vavtt 489,9 exat. evpm otig 31.12.2024), ue T1¢ TEYVIKEG TPOPAE-
yelg va avépyovtar o€ 590,4 gxat. vpd (évavtt 471,1 exat. evpd otig 31.12.2024), fjror 98,3%
TOVL GLVOAOV TOV TOONTIKOD.
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3. AOIIIEX ENIXEIPHXEIX

3.1 ETAIPIEX XPHMATOAOTIKHX MIZOQXHX, ETAIPIEX [IPAKTOPEIAX E-
HIXEIPHMATIKOQN AITAITHXEQN, IAPYMATA MIKPOXPHMATOAOTH-
XEQN

To 2025 gvieybbnkav ta peyédn tov Aowmdv &-

Awaypoppa V.8 Evepyntiké Aowt®v ETYEIPNGEMV TOV

TUYEPNOEDV TOV OTOTIOTOTIKOD TOUEQ. t ;
XELPT APK H XPNHLUTOTIGTOTIKOD TOREN,

AvoATikdTEPO, TO EVEPYNTIKO TOV ETAUPLOV )
ypnuotodotikng pnicbwong (leasing) moapovoi- (exar. cup)
ace avénon katd 3,8% oe oxéon pe Tov Agkep-

Bpto Tov 2024 kar Stopopemdnike og 3,0 dioek.

2022 W2023 2024 W2025
5.000 25
4.500

, , , ; 4,000 20
evpd. Avénuévo katd 10,1% NTav KoL 1O EVEP- 3500

; , ; 3.000 15
YNTIKO TOV ETAPLOV TPAKTOPEING EXYEPNHA- >

TIK®V anoutnoemv (factoring), to omoio oo~ 2900 10
1.500

poppmbnke o€ 4,3 dioek. vpd. To evepynTIkd 10w 5

TOV  OpUPATOV  HUIKPOXPUATOSOTHOEDY o
Etaupieg npaktopeiag
AMALTACEWY

(aplotepn Khipaka)

Etaupieg ypnpatos.
pioBwang
(aprotepn kAipaka)

15pUpaTa
ULKpOXpNUOTOSOTHOEWY
(6e€ud khipoka)

(microfinance institutions) vVIEPIMANGIAGTIKE
oe oyéon e 1o 2024, Adym adéEnong Twv yopn-
ynoewv KobdC Kot TG ade1060Tnong 600 véwy i Tpareta mg Errdsos.

Wwpopdtov to 2025, av kot mapopével oe ToAD yapnAd eninedo (22,8 ekat. gupd, amd 10,3 ekar.

evpm 10 2024, BA. Awdypapua V.8).

H dtaohvdeon TV AomdV ETLYEPNGEDOV TOL YPNUATOTIGTOTIKOD TOUEN LUE TO TISTOTIKA 10pV-
pota givol peydan, 6edopévon OTL TO EVEPYNTIKO TMV EMLYEPNCEDY TOV AVIKOVY GE TPATECIKOVG
ouiAovg amotelel to 97,2% 1oV GUVOAIKOD gvepyNTIKOV TOov Topéd. Emmpdobeta, o davelopnog
amd Tovg PNTPIKOVG Tpomelikovg opidovg tov Aeképppilo Tov 2025 dapopembnke oe 14,1% tov
VIOYPEDGEDY TOVE, Evavtl 15,4% tov AskéuPpro tov 2024,

To 2025 1 xepdoopia TV ETAPIOV XPNUATOSOTIKNG icBwong evieyvinike onuavtikd, kadhg

Katéypayav KEPOM TPo POHpwv Vyovug 8,4 eKOT.
eupm, évavtt 1,2 exat. gvpd 10 2024. H ovumi-
gon TV deTouptk®v mepllopiov e oplopéveg
Ouyatpikég tpomelikdv ouilmv, 1 avénuévn
OpaoTNPOTNTO GE AEITOVPYIKEG WOOHDOELS, KL-
plog Tov Topéd OYNUATOV AGTIKAOV GLYKOWV®-
VIOV, KafdG Kot 1) OALOKANpP®OT] GUVOAALYNG TLT-
Aomoinomng amottnoemy amod o etonpio to 2024,
ocuvéfarav og Peltioon Tov kabapdv 5000V
amo tokovg to 2025. Avtibeta, Ta kKEPON TPO PO-
POV TOV ETOUPLOV TPOUKTOPEING EMLYEPTLATIKAOV
OTTOUTAOEWMV VITOYDPNoay o€ 58,3 ekat. Evpd TO

Awaypappa V.9 AToteléopata Tpo ¢Op@V LoT@V

EMYEIPNGEMV TOV YPNUOTOTLIETOTIKOV TONEN

(eKot. evp®)

®2022 W2023 W2024 w2025
80 2,0

60 15
40 1,0
20 0,5

] — 0.0
-20 ROih)
-40 1,0
-60

R
Eaipieg xpnparos.
pioBwong
(apotepn kAlpaxa)

Etaupie mpaktopeiag
analtioswy
(apuoepn khipaka)

IBpUpaTa
MIKPOXPNUATOSOTAGEWY
(BefLa kAipakar)

TInyn: Tpénelo g EALGSOG.

2025, évavtt 60,4 gkat. evpd t0 2024, Kuping AOY® PEIOUEVOVY E600MV 0md TOKOVE, (G GUVETELL
™™g peimong tov Pacikdv emtokiov g EKT, kabhg kot Tov uetopévav emtokiak®y tepldo-
plov Loym avénong Tov aviayoviopov. Ta popata tKpoypnIeTOd0TCEMY GUVEXICAY VO, EJL-
eaviCovv {nuieg mpo @opwv, Byovg 1,3 ekat. evpd t0 2025, Evavtt {nudv 0,9 exat. evpd T0
2024, kouping Aoy® TV avénuévav Aettovpyikdv e£0dmv (PA. Adypaupa V.9).
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Ta, un e&omnpetovpeva ddveln (MEA) Tov Aoumdv ETEPNGEDY TOL YPTLOTOTIGTOTIKOD TOUEN
(ne otoyeia evtdg 1looloyiopol) pewmdnkay to 2025 oe 665,5 ekat. evpd, and 736,8 ekat. evpd
70 2024. Emonpaivetol 6Tt 1o peyardtepo pépog tv MEA agopd Tig etapieg ypnHLOTOd0TIKNG
picBwong (625,9 exart. evpd to 2025, amd 682,7 exat. evpd to 2024), pe tov Adyo tov MEA mtpog
TO GUVOAO T®V SaVEIDV Yo TIG €V AOY® €TOpieg vo dapoppdvetal o 18,8% to 2025, évavti
22,2% 10 2024. To avénpévo mocootd MEA ogeiieton kuping oe Tpelc etaipleg ypnuUatodoTikng
picBwong,® Tov omoimv 1o YopTo@uAdkio Tepiiapfdavet MEA and maloidtepeg ypnuUatod0TGELS,
pe tov Aoyo t@v MEA mpog 10 cUvolo Tmv daveimv yia Tig v Ady® eToupieg va Sl1popP@VETOL
o€ 97,1% (PA. Awdypappa V.10a). T'a tic voroumeg etoupieg ypnpatodotikng picOmaong o deiktng
MEA dapopoaveral o 2,3% (PA. Awdypappa V.10p).

O Aoyog twv MEA mpog to ohivoro Tmv daveiov yio TiG eTanpieg TPAKTOPELNS EMYEIPNULOTIKOV
OTOITCEDV KO Y10l TO, IOPVLOTO LIKPOYPTLATOS0THoE®Y Stapopemdnke og 0,9% kot 4,8% avrti-
ctoyo to 2025.

Awypappo V.100 AvapOpoon MEA ywo Tig eTapieg
APNNOTOOOTIKNG RicOMONG TOV 0TOIMV TO YO.PTOPV-

Adypappa V.10p AvapOpoon MEA Lowdv eTapidv
XPNLATOSOTIKNG RicO®ong

Adxro amotereital kupiog ané MEA molarotepov
APNLATOO0TICEMV

(exat. evpmd, TOGOGTA %) (ekat. eVpM, TOGOGTA %)
2e kaBuotépnon >90 Ze kaBuotépnon >80
nNUEPWV NUEPLIV
= ABEBainceionpadng = ABéBaingeiompadng
= KatayyeApéva » Katayyehpéva
Agixtng pn "
g€unnpeTolpEVWV ’km”c."”
daveiwv (MEA): EEUlImI]ETOUus\rmv
97,1% daveiwy (MEA):
2,3%

TInyn: Tpanelo tng EALGSOG.

TInyn: Tpémego mg EAAGS0g. Enueiwon: EEapovvrat ot gTaipies 1oV onoiov 1o xapToguAGKLO amoTe-

Aeiton kvping and MEA.

3.2 AIAXEIPIXTEX HIZTQXEQN

2V eAAnvikn ayopd dpactnprorolovvtal 17 Sloyelplotés moTOoE®V, YOpig Kaveic €€ avtdv va
&xel uéxpL Tpa artn Ol AdEL TOPOYNG VTN PESIDOY OvaryPNUATOdOTNONG amattioemy. H katavoun
TV pepiov ayopdc, Bdoet g atlag Tov vrd dluyeipton avorypdT®v, Tapovctdlel VYNAN Gu-
YKEVTIPMOT|: OL TPELS LEYOAVTEPES ETALPIEC GLYKEVTPOVOLV TO 84,8% TOL GLVOLOV, TPELG EMTAEOV
etapieg to 12,5%, evad évtexa etoupieg eppaviCouv TepLopIoUéV EmG PNOEVIKT dPAGTNPIOTNTO
(ue pepioo 2,7%). Emmhéov, évag dayelplotg miotdcemv e £dpa oty EALGSa £xel yvmato-
nowmoel Tpdbeon TapoyNg vanPESIOV dyeipiong o€ dAho kpdtoc-pérog g EE, eve évag do-
YEPLOTNG TIOTOCEMY EYKATEGTNUEVOS GE AL KPATOC-UEAOG EXEL YVOGTOTOGEL AVTIGTOLY O TPO-
Beom Spaotnplomoinong oty EAAGSa.

8 To gvepynTikd TV eV AOY® TPLOV ETAPIOV, TV 0T0imV T0, YopToPLAGKLA aroTteAodvToL Kuping and MEA, aviimpocmredel 1o 5,2%
TOV GUVOAIKOV EVEPYNTIKOD TOV ETOUPLDV YPNUATOSOTIKNG HicBwong.
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Tov Iobho tov 2025 1€0nke o€ 10y N [Ipaén Extedeotiknc Emtponng g Tpdmrelog tng EAAGSOG
(LIEE 244/4/25.07.2025) pe tnv omoio BeomiotnKav EVIGYVUEVES KAVOVIGTIKES OTOLTIOELS Y10l TN
Aertovpyio TV SYEPIOTOV TIGTOGEDY Kot d0ONKE GTOVG OloEPIoTEG e €0pa oty EAAGSa
npobeopia péypt v In AskepPpiov 2025% mpokePEVOL v AVOLOPPOGOVY TO VPIGTAUEVO G-
oTNHOTO Ec®TEPIKNG dtakvPEpvnonge. To véo mhaictlo e16ayel TPOGHETEG VITOYPEDCELG GYETIKA LIE
TO. GLGTNLOTO ETOLPIKTG LUKV BEPYNONG, TIG AELTOVPYIEG ECOTEPLKOD EAEYYOV KOl TIC VITOYPEMCELS
VTOPOANG EMOTTIKOV avoeopmv. [Tapdiinia, eEgldikedovtal Ol ATALTHOELS TTOV APOPOVY OLOLYEL-
PLOTEG TOTAOCEMY EYKATEGTNILEVOLS GE QA Kpdtn-péAn s EE kot dpactnplomotodpevoug otnv
EAAGSa, koBhg Kot o1 vToypemacelg evnpuépwong g Tpanelog tng EAAGSOG amd ayopaotég mi-
otwoewv. H Tpamnela g EALGd0g mapakolovbel cuotnUaTIKA TV EQAPUOYT TOV OVOTEP® PLO-
picemv e oxomd TN SLCPAALGT TG TANPOVS GLUUOPPMOOT|G LE TO 1GYVOV KOVOVIGTIKO TAAIG10.

JVYKEVTPOTIKA GTOLYEI0 OLUYELPLETOV TIGTOCEMV

Tov Aegiéuppio Tov 2025 t0 GuVOMKOS evepyn-  ALANTITTTRYS § WNTAT TG B e T RN T

AEPLOTAOV TIGTAOGEDY (Agképpprog 2025)

TIKO TOV SLOYEIPIOTMV TIOTOCEDY OVAADE GE
1,3 dioek. gupd, avénuévo Kotd 97 exor.  (EKoT £0pod)

evpm o€ oyéomn Ue Tov Agképuppro Tov 2024. BT5w Keodhma O Ymogpenoe:

To civolo Twv Wimv kepalaiowv TV SXE- | 400

PIOTOV TICTOCEMY UEIDONKE o 614 eKor. 1.200

evpd (AekéuPprog 2024: 739 exot. €upd),  1.000 -
EVD TO GUVOAO TMOV LVIOYPEDGEDV (TEPIAOLL- 800

Bavopévav tov tpoPfréyenv) avénonke v 600

1o Tepiodo oe 649 ekart. gvpd, amd 414 &- 4L 739

kat. evpd (PA. Awdypappa V.11). Ta képdn 200

LETA OO QOPOVG TMV OLUYEPIOTOV TIOTM- 31122024 31.12 2005

cenv ywo. to 2025 dopopeodnkav oe 126 -
KaT. VPG, PELOUEVOL KaTh 6,3% o€ oygon pe W TRdnec me EMGo0s

10 2024. To chvoro TV AUOIPOV TPOCOTIKOD Kol TOV SOKNTIKMY ££60MV TV S0YEPIOTOV
TIOTAOCEMV G TOGOGTO TOL KOVKAOL gpyaciav NTav 55,7% 1o 2025, ehappmdg avénpévo oe oyéon
pe 10 2024 (53,6%).

Tov AekéuPpro tov 2025 1 cuvolikn| a&la TV Vo dlyelplon AVOLYHATOVH TV S0YEPIOTOV
motOcewv aviAle o 91,5 dioek. evpd, avénuévn kota 4,1 dioek. eVpMd G€ oyéom Ue Tov Agkép-
Bpto tov 2024, petd v avaAnym g Sloyeiplong VEmV YapToeuAakiov, Kupimg Yo Aoyaplacud
YOPOUOTAOV TIGTOGEDY. ATO TO GUVOLO T®V VIO droyeipton avoryudtov, 81,5 dicek. Evpd ONANOT|

85 $nv TIEE 244/4/25.07.2025 xofopilovrar, petald dAlmv, ot tpodmobécels kot To kprripia yio, | ovotaon Enrrponig EAéyyov.
T tov apBpd tov aveEdpmtov kot un ektelecTikdv peldv g Emtpomic EAEyyov, Ta Wpdpata dvvavtor vo GupopemBoldv £mg
115 30.06.2026.

8 Q¢ avotypata eppaviovror dAa To, YpemcTiKd péco (SEVELD, Kat TPOKATABOALG Kot YPEMOTIKOT TITAOL), U1 GUUTEPIAAUPOVOUEVOY
TOV U1 AOYIGTIKOTOMUEV®V TOKOV Kot dtoypapdv. Enueidvetot 6t e v [EE 244/4/25.07.2025 tpomomomOnkav, peta&d dilov,
ta ototyeio Tov opeilovy va vtofdiiovy ot Swayelplotég motdcewv oty Tpdanelo ™ EALGSOC.
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https://www.bankofgreece.gr/RelatedDocuments/%CE%A0%CE%95%CE%95_244.04.pdf
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70 89,1% apopobv avoiypota mov dwoyelpiloviol ol SlyEPIOTEG TICTOCGEWMY Y10, AOYOPLUGUO O-

YOPUGTAOV TGTOCEMV,Y evd Ta btdAoa 10 dioek gvpd, ot o 10,9%, apopodv T dwayeipion
OVOLYUAT®V Y10, AOYOPLOUGUO TIGTOTIKMV/YPTILATOSOTIKAOV 10PpVUATOV.

Ta avotypata mov dwyepilovtor ot drayept-
OTEC TOTMOCEMY Y10 AOYOPLIGUO OYOPAGTOV
TIOTOCEWV G €ML TO TAIGTOV EYoLvV avatebet
0€ 0VTOVC GTO TANIGLO TNg LAOTOINGTG TV
GTPATNYIK®OV TOV TICTOTIK®OV 10puUATOV Y10
T peioon Tov un eEINPETOVUEVOV VoY Ud-
tov (MEA).

Ocov apopd ™ d1bpbpwon tov YopTOPLAA-
Kiov 7ov dtaelpilovrol ol SLEPIOTEG TOTM-
cEMV, TO HEYOAVTEPO MEPOG apopd MEA
(84%), pe 1o vwoAoumo (16%) va etvor g&vmn-
petovueva avolypata (PA. Awypappa V.12).

Auaygipion avorypudToy Yo AoyopLlacpud Tov
AYOPUGTOV TIGTMOCEMV

Awypappe V.12 AvapOpoon yopTo@UAOKI®V OV O10-

YEWPILOVTOL O OLOYEIPLOTEG TICTOGEWY (AsKEpPPLog
2025)

n0G06Th Yo
(

m M eEumnpeTovpeva avoiypaTo
= EEUANPETOVLEVO OVOly[aTa

TInyn: Tpanelo tng EALGSOG.

H ocvvolikn a&ia tov avotypdtov mov dtayelpilovtal ot S1oYEIPIOTEG TOTOGEDY Y10 AOYOPLUCUO

TOV 0yopaoTdV moT®cemv avéninke Katd 10 dioek. gupd to 2025 Ko dSrapopeddnke o 81,5

O1oEK. EVPM, KLPIC AOY® TG avAANYNS VeV daveiny Tpog dlayeipion. Xvykekpiuéva, ot dla-

YEPLOTES MOTOGE®V avEAAPa TN dtoyeipion vEwV yaptopurakinv cuvoltkng a&iag 12,2 dioek.

ELPM, TOL 07010 TPONADAY OO TIGTOTIKA/YPNUOTOSOTIKA 1W0pvpata (7,5 S1eEK. EVPD) KoL amd TV
PQH Ewviaia Edikn ExkaBapion A.E. (4,7 d10ek. evpd).

To peyaddtepo PEPOG TV €V AOY® OVOLYLATMOV 0POPE TO YOPTOPLAAKLO ETLYELPTLOTIKNG TIOTNG

(49,5%), evd axoAovdel To yapToPLAGKIO oTeYaoTIKNG TioTNG (31%) Ko, TELOC, TO YOPTOPLAAKLO

Katavorotikng miotg (19,4%, PA. Awdypappa V.13).

87 Toyov Srapopég petald Tmv ENONTIKOV oTOLYEIDV IOV avoAvovTaL 6To Topdy TpMpa g Exbeong Xpnuotomictotikig Ztabepdtn-
TOG KO TOV GTOLEIV TOV dNUOGtevet meptodikd otov 1otdtomd ™G 1 Tpdnela g EALGS0g opeihovtar kuping ot d10popeTikn

TEPILETPO OV PappOleL 1 kGBe Ekdoon.
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Awdypappa V.13 Avalven avorypdtmyv vro ovoyei- Awdypappo V.14 Avaloon pn eEumnpeToOpevov o-

PLO Y10 AOYUPLOGLO OYOPUSTAOV TIGTOGEMY OV KO- VOLYRAT®V V70 OLOYEIPLON Y10 AOYUPLIGIO Cyopa-
myopia yaproguvrokiov (Aeképpprog 2025) OTAOV MOTAOCEMY 0vE KaTnyopia kadvoTépnong
(Agképpprog 2025)
(mocootd %) (mocootd %)
= Eiyelpn Lotk miot) = Tey0GTIKT TGTH u Kotoyyeinéva ®>90 nu. = Advewa aféfomg eicmpaéng
Kartovoiotikn miom

TInyn: Tpémelo g EALGSOG. TInyn: Tpémelo g EXLGS0G.

Tov Aexéufpio tov 2025 to vd dlayEiPIoN CVOTYLOTO Y0 AOYOPLOGUO TOV 0yOPASTOV TICTM-
oewv amotehodvioy Katd 89,2% amd MEA. And ta vrnd dayeipion MEA, n mhelovotnta etvon
KatayyeApéva avoiypata (77,7%), eved to 17,2% apopd avoiypata o kKabBuotépnon avo tov 90
nuepadv kot 1o 5,1% avoiypata ta&vopnpuéva oc aféfang elompoing (unlikely to pay) (BA. Ad-
ypoupa V.14).

To 2025 ot amomAnpwUEG, PEVGTOTOMGELS EEACPUAITEMV Kol SL0YPAPES AVOLYHATMV TOV OLoLYEL-
pilovtal o1 S10YEPIOTEC TIGTMOGEMY Y10, AOYOPLUGUO TOV QLYOPUCTMY TIGTOGEWDY OlOULOPPOON KLY
o€ 4 010eK. gVP®. ZVYKEKPIUEVO, Ol OTOTANPOUES avorypdtov aviAbay o€ 2,2 dioek. gupd, ot
PEVGTOMOMNGELG VPIGTAUEVOV EEACPUAIcE®MY o€ 1 J1GEK. EVPM KL Ol SLOYPUPES AVOLYUATOV GE
0,8 d10ek. gvpod.

TéLog, ot puBLIGELC TOV £XOVV TIPOYLOTOTOL- Awaypappe V.15 Avaloon pvOpuspévev avorypdrtov
v dayeipion (Asképpprog 2025)

nBel péxpt 1o 1éhog tov 2025 agpopovv 1O
21,3% 1oL GULVOAIKOD YOPTOPLANKIOV VIO

dwayeipton yo Aoyoplocpd TV oyopooTt@v = OploTikés Sievbemiceic = Muxponpodecjies pubpicelg
Bpayompdoeouss puouicelg

(mocoaotd %)

ToTOoe®y. To UEYOADTEPO TOGOCTO TMV
PLOUCUEVOVY OVOLYHATOV OTOTEAOVV Ol AV-
OE1G OPLOTIKNG d1evbétnomng (61,1%) kot axo-
AovBovv o1 paxponpobecueg Avoelg pvbuiong
(34%) won o1 Bpayvmpodbeopeg Avoelg pOOLL-
ong (4,9%) (PA. Awdypoppo V.15). To 2025
avENONKeE TO LEPIDLO TV OPIOTIKDV O1EV0eTH-
cenv o€ oyéon pe tov AgkéuPpro tov 2024
(55,7%). Tov Aekéufpro tov 2025, t0 v7od-
AOmo TV PLOHIGUEVOV avOLyHdTOV GTO O-
oo, €youv €QUPUOCTEL ADOELS OPIGTIKNG
devBétong avilbe oe 10,6 dioek. evpm (amd 10 dioek. evpd tov AgképPplo tov 2024), evd ta

TInyn: Tpamelo g EALGSOG.
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avTioToryo VITOLOITA Yia TIG HaKpOTTPOBeces pubuicelg NTav 5,9 dicek. vpd Kat Yo TIS Ppoyv-
npoBecpec pvBuioetg 0,9 dicek. evpd (amod 6,9 kot 1,0 dioek. evpd avtioTotya Tov AsképPpro Tov
2024).

To peyaivtepo pepidio (47%) tov Bpayumpobesiov puBpicemv® apopd AGELG KEPOAOLOTOINONG
M&upoBecpmv opethdv (PA. Awdypappa V.16a), evd ot mo cuvifelg thmot pakponpodecumv
pLOUiceV® gival 1 PLEPTKT dlaypopn OQEINC, 0 S0y ®PIoUOC OPEIANG KOl 1) TOPATOOT] SIAPKELOGS,
pe mocootd 42%, 26% kot 25% avtictoya (BA. Awdypappa V.16p).

Awdypappa V.160 BpayvrpoOeopeg pubuiceis (As- Awdypappo V.16 MakpompoOeopes pvOpicers (Ae-
képpprog 2025) képpprog 2025)
(d1oeK. EVPO) (d1oeK. EVPO)
B Keui inon Inénpddeay = Mepikn Sraypugi] opetkig
OQELLDV

= Meiopévn 8661 [pdtepn Tov = Awzoplopog opeting

OPEILOHEVOV TOKEV

® [apdracy didpiceias
= [[epiodog yapitog

= Meimon emttokion
= Amominpa i AnEapoteaiiov

oyethby (povodidypupia) Asrtovpyikn avadidpdpoon
Mewwpuévn 8661 peyalbepn Tov TS
OQEIAOHEVOV TOKOV Topgaovic avtalhayig ypéovs ue

HETOYIKO KEPAAUIO

KataPoin povo tokev

TInyn: Tpanelo tg EALGSOG. TInyn: Tpanelo g EALGSOG.

, , , , Awgypoppa V.16y Oprotikéc dievbetosis (Aekép-
Tnv 1w epiodo, ot pubpicelg Tov VITOKEVTOL ﬁplggzg;S) U g foets (Aewep

o€ KafeoTOC VOUIKTG TPOoTOGING, Ol TAEIOTN-
plocpol Kot ot AVGELS S10KOVOVIGLOD OOt -
cenV (e T0cootd 59%, 26% ko 14% eni Tov
GLVOLOL OVTICTOL(OL) ATOTEAOVV TOVG GLUVNOE-
GTEPOVG TOTOVG OPLOTIKTG devfétonc” (BA.
Abypappa V.16y).

(d1oeK. gVPM)

B Y76 vopukn mpoctacic

® [Thewompuecpoi

AKAVOVIGHOS OTATAGEOV

Aowég eEOBOOTIKEG EVEpYEIES

EBehovtiky exmoinon everdbnkov
aKviTon

IInyn: Tpanelo tng EALGSOG.

88 Q¢ Bpoyumpdecpot Tomotl puduicenv Oempodvtal ot THmoL PUBUIOTG He SIEPKELD LKPOTEPT TV §V0 ETOV IOV GPOPOHY TEPUTTOGCELG
OOV 01 SVOKOALEG OmOTANPOUNG KpivovTal, PACIA, TPOCMPIVES.

8 Y6 paxpompddeopieg pubuicelg kotatdocoviat thnot puduicewv e Sidpkeia peyokbtepn tov §Ho etdv, apPavoviag veoyn G-
VINPNTIKEG TOPUOOYES Y10l TNV EKTILAOUEVT) LEAAOVTIKY IKOVOTNTO ATOTANPOLNG TOV SOVELOANTTN HéYPL TN ANEN TOV TPOYPALLILATOS
OTOTAN POUTC.

9 T1ig Moeig opiotikiig Sievditnong nepihapPévoviat onmotesdfmote petafolrés Tov idoug g cupPotikic oYEoNG 1 O TEPHATICHOG
avtg.

"ExBeon
XpNHoTomoTOTIKNAG XTafepdTNnTog
Miduog 2026



Ay gipion avorypdTmy Y10 A0YopLacHl TOV TIGTOTIKAOV/YPNRITOS0TIKOV 1O PUUATOV

H ovvohu a&la tov avotypdtov mov dtayet-
pilovtal o1 S10YEPIOTEC TIGTOCEDY Y10 AOYOL-
PGS  TICTOTIKMV/YPNUATOSOTIKAV  10pV-
patov aviibe og 9,9 dioek. evpd Tov Aekép-
Bpro Tov 2025, pewwpévn kotd 5,9 dioek.
eVpm o€ oyéon pe Tov AskéuPplo tov 2024,
Kuplog AOY® TOANGTG XOPTOPLAOKI®V GE O-
YOPUGTEG TIGTMGEWMY KOl EVEPYEIDV dlayEipt-
ong, pe 1o 41,6% €& avtov va agopd MEA
(évavtt 53% tov Aekéuppio tov 2024).

Ewdwdtepa, 10 peYaADTEPO LEPOC TOL YAPTO-
@vlokiov mov Stayepilovtor ot SloyEPLoTES
TOTOGEDV Y10, AOYUPLOCUO TIOTOTIK®V/YPT)-
LOTOOOTIKMV 10pVUATOV OTOTEAEL TO YOPTO-
QUAAKI0 oTEYaoTIKNG Tiomg (60%), evd o-
KOAOVBOVV TO YOPTOPUAGKIO ETLYELPTUATL-
KNG wiotg (29%) Kol TELOG TO APTOPVANKIO

Awdypappa V.17 Avaiven avorypdtmy vo owaysipion
Y10 AOYOUPLUGIO TOV TIGTOTIKOV/PNLATOIOTIK®OV 1~

OpupaTov ave karnyopio yapto@urokiov (Aeképfprog
2025)

n0G0GTh Yo
(

= LTEYOUGTIK TGN = ETiyelpn Lotk ot

Katavoiotikn miom

TInyn: Tpanelo tng EALGSOG.

Kkatavorotikng tiotng (11%) (BA. Adypappa V.17). To 2025 devpivinke onpavtikd to pepidto

TNG GTEYAOTIKNG TOTNG KO, 6 UIKPOTEPO Pabd TN KATAVOAWMTIKNG THGTNG.

To 2025 o1 amomAnpmUES Kol Ol PELOTOTONGELS EEQCPUAIGEDY AVOPOPLK LLE TO OVOTYULOTO TTOV

droyepifovtat o1 S EPIOTEG TIGTAOCEMY Y10t AOYOPLOGUO TOV TIGTOTIKOV/XPTLATOSOTIKMV 10pL-

puatov dapopendnkav ce 1,4 dioek. gvpd, K TV onoimv 1,3 dioeK. VPO NTAV ATOTANPOUES

Kot 78 EKOT. EVPM PEVGTOTOGEIS VPICTAUEVOV EEUCPAAICEDV.

Agvtepoyeviig ayopd

1 devtepoyevi ayopd daveimv, n onoio apopd cuvoriayég entl tv daveimv mov dtayepilovtal
01 SL0YEPIOTEG TOTACEWY, TNV Ttepiodo 2019-2025 mpaypatonomOnkav cuvarllayég TOv aQo-

povcav 170 yaptopuAdxio daveiov pe Guvo-
A a&lo amaitioemv 11,8 dioek. gupd (PA.
Adypappa V.18). Metd v Kopdowon g
dpaotnprotrog to 2024, omote petoPipa-
oKy 43 YopTOPLAAKLN SAVEI®Y GUVOAIKNG
a&lag aroutnoewv 4,9 dioex. evpd (agio Katd
™V nuepopnvia petapopds), to 2025 mpay-
potomoOnkav 24 cuvaALAYEC GUVOMK|G O-
Elag amattnoewy 2,7 dioek. vpd. H dpactn-
pPLOTNTO OTN OEVTEPOYEVN Oyopd odaveimv
omv EMGda avapévetal va cuveylotel, 6to
TAQIC10 TNG EVTATIKOTOINGONG TOV EVEPYEIDV
TOV SEPIOTOV TICTOCEDV Yo TNV ETi-

Awgypoppa V.18 Zvvarilayég otn devtepoyevi ayopd

(2019 - 2025)

(exat. evp®, aplOpdg GUVAARAY®V)

I Aljo (oprotepn] KAipaka) =e=ApmBNog cuvorraydv (Sl khipaka)

5.000 50

4.500 45
4.000 40
3.500 35
3.000 o 30
2.500 / 25
2.000 20
1.500 15
1.000 / 10

500 5

v — — B \

2019 2020 2021 2022 2023 2024 2025

IInyn: TpémeCa tng EALGSOG.
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TEVEN TOV ETYEPTCLOKDV GTOYMOV TOVG, 100G GE CLVAPTNON LE TO TPOYPUUUOL KPOTIKDV EYYVT]-
cenv “Hpaxing”.

YUOUTEPAOCUATA KUl TPOKATGELS

O1 310 EPIOTEG MOTMGEDV ATOTELOVV Kpioio mopdyovta yo T Stayeipion tov un e&vmnpetov-
HEVOL W10TIKOV ¥péovg otnv EALGda, kabmg tov Asképuppio Tov 2025 telodoav vmd ™ dwoyel-
pton Ttovg MEA vyovug 77 dioek. upd. H amoteleopatikdnta g dwoxeipiong tov MEA ernpe-
aleton and oepd dMapHpOTIKOV TOPAYOVTIOV, LE KUPLOTEPOLG TNV TEPLOPICHEVT TTPOGPacT o
YPNUOTOSOTNOT| Y1 TNV AvodLipOPp®GT 0QELMV KOl TIG GNUAVTIKES KABVOTEPNGELS TNV OAOKAN-
PMOT TOV OTOLTOVUEVOV VOUKADV EVEPYELDV OE TEPUTMOGELS OTOL EYovv eEavtAndel ol Aowmég
dwbéoipeg emaoyég puuiong.

H a&lonoinon tev duvatottev mov mapéyet To 1oyvov Beckd TAAIGLO Y10 THY AVoPTLOTOdO-
on dovelmv /Kot TV avadidpdpmon 0PeAdY HECH YOopIYNoNS VENS P LOTodOTNOTG Ba Umo-
povce va cupPdiel oty e€uylaven Tupatog TV YaptopuAiakiov MEA, cuoprepiiapfovouévng
NG TOPOYNG KEQOANIOV KIVIONG GE OIKOVOUIKA PLOGIUES EMLYEPNOELS.

O1 Booucég TPOKANGELG TOL OVTILETOTILOVV 01 S10YEPIOTEG TIGTMGEDY GUVIEOVTAL LLE TNV AVAYKN
TEPALTEP® EVIGYLONG TOV EVEPYEUDYV TOVG GTO TAAIGLO TG SLXEIPIOTG TOL W1MTIKOL Ypéovg. Ot
TPOKANOELS AVTEG APOPOVV 101mG: (1) TNV EMITEVLEN TOV GTOYWV AVAKTINGNG TOL ATOPPEOLY OO
T1G OECUEVGELS TOV TPOYPAUHOTOS KPOTIKMV £yyvnoemv “Hpaxing”, (il) v emtdyvvon g av-
TOLATOTOINONG KPIoU®V EMLYEPTOLOKOV dadikacimy Kot (iii) v avafadiion g modtnTog
KOLL TNG OMOTEAEGLOTIKOTITOG TV TAPEXOUEVOV VIINPEGUDY TPOG TOVG OUVELOANTTEG.

210 mhaicto avto, n Tpanela g EALGSOG o€ cuvepyacio pe 1o Yrovpyeio Owovopkav, 1o
Yrovpyeio Akalochvng Kol GuVaPROSIONE Popeic, o€ SLPOVAEVOT Kal e TOVG SIXEIPIOTEG Tl
oTOGE®V, £YOVV avOLAPeL oelpd Tp®TOPOVAGV HE GTOXO TNV TPo®ONoN S1opOpOTIKOV peTApP-
pvOuicewv. Ot tpotoPovieg 0VTEG OMOCKOTOVY TN SIEVKOAVVGT) TNG ATOTEAEGUATIKOTEPNC Olai-
YEPLONG TOV WIOTIKOD YPpEOLS, dacPariloviag Tapdiinia v opb1| Ko dikoun petayeipion oO-
AV TOV OQEILETMV, UE OAITEPT HUEPLUVA Y10 OGOV OVAKOLY GE EVAAMTES KOWMVIKEG OUAOES.
EmumAéov, kaBopiotikig onpaciog eivat 1 evepydc GUUUETOYT] TOV SLOYEPICTMV TIGTOCEWDY GTOV
eEMAKAGTIKO UNYOVIGUO pOOUIONG 0QEIMDY, KAOMDC amALTEITOL 1) TPOCUPUOYN TOV EMLYEPNOL0-
KOV TOLG J0dIKOCIDV, TPOKEUEVOD Vi Stac@arileTor 1 evBuypdupon petald TV Tumomompé-
VOV SL0STKAGLOY TOV UNYOVIGUOD KoL TNG OLVOTOTNTOS TapoyNS Pdcipumy Kot, émov aratteita,
eEQTOUKEVUEVOV AMDCEMV GTOVG OPEIAETEG,
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3.3 ITAPYMATA TIAHPQMQON, IAPYMATA HAEKTPONIKOY XPHMATOZX, I1A-
POXOI YITHPEXIQN EKKINHXHX TAHPQMHYX KAI ITAPOXOI YITHPEXIQN
HAHPO®OPIQN AOTI'APIAXMOY

Baowa peyéon
(o) Idpopara Iinpopov (IIT)

H Tpamela e EALGdoc éxel xopnynoet ddeta Awgypoppa V.19 Etiowe afio Tpaieov tinpopov

omé [dpvpare IMInpopdv

Aertovpylog oe dekatéooepa’ WOpOUATO TAN-

(d10eK. gVpd)

poucdv (II1) kol Evav Tapoyo VANPECIOV TAN-

popopidv Aoyopracpov (ITYTIA).> H ovvo- Zg
A aéio Tov Tpaéemv TANPOU®Y TOV d1Evep- s
bnkav and ta II1 to 2025 aviAibe o 66,1 d1- 20
oeK. EVPM, aéNUEVT KaTd 6% og GYéon LE TO 10
2024 (PA. Adypappo V.19). 20

Enpewwveton 0Tt To 96,6% g cuvolkng a&iag 10

TV TPaéemv TANpOUdV, NTot 63,8 Odioek. 0

gvpw, Tparyporonoteiton amd néve 111 ta onoia 2023 2024 2023
EKTEAOVV TNV VINPEGIO amod0YNG TPUEEMV  Mnyr: Tpamele me EAGSoc.

TANpOUNG HE xpnom Kaptag (acquiring). Xe

oyéon pe to 2024 dwmotaveror advénon g taEews Tov 5,6% (PA. Awdypappa V.20).

To vrdéhowmo mwoco 2,3 dioek. gvpd TG 0iag TANPOUDY aPopd KLPIMG VINPEsieg euPoacudTmv
ot omoieg av&ndnkav o oyéon pe 1o 2024 xatd 19,7% (1,9 dioek. evpd, PA. Adypoppa V.21).

Awdypappa V.20 ETiowa aéio tpacewv TAnpopov o- | Awdypappa V.21 Etioiwe afio Tpa&ewv aAnpop®v gp-
Boaopdrewv and Iopvpara [Inpopov

T000YMS KopTAV amé [dpopate IIinpopdv

(d1oek. evp®) (d1oeK. gVpd)
70 6
60 5
50 4
40
3

30
20 2

0 0

2023 2024 2025 2023 2024 2025

TInyn: Tpémrelo tg EALGSOG. IInyn: Tpanelo tng EALGSOG.

I To pmtpdo tov dpdpov 14 tov v. 4537/2018 mov éxer avaptndei oV 16t0ceAiSa g Tpdmelog Tng EALGS0G mepihdpPave kotd
oTrypn| g ouyypaeng 13 IIT Aoym aviaxinong g ddetag Aettovpyiog evog ek T@V 0del0d0TnpéveV Wpvpdtov Tov Defpovdpto Tov
2026.

2 Me tov v. 4537/2018 evoopotddnke oty elnviky évvopn taEn 1 Odnyia 2015/2366/EE (Payment Services Directive IT — PSDII),
pe v omoia BeomileTal TO KAVOVIOTIKO TANIGIO Y10 TIG VINPECIEG TANPOUGOY 6TV £0mTEPIKY ayopd. Iepartépm, copupmva pe to
apBpo 14 tov v. 4537/2018, n Tpdanela g EALGS0G avaptd otov emionpo SadikTuakd g TOmo SNUOGLo UNTPdO, GTO 0TOI0 KOTO-
xopitovrar ta aderodotnuéva IIT ko ot ITYTIA pe £€6pa otnv EAAGSa (Emontevdrieva dpvpata).

"ExBeon
XpNHoTomoTOTIKNAG XTafepdTNnTog
Miduog 2026



https://www.bankofgreece.gr/kiries-leitourgies/epopteia/epopteyomena-idrymata

Tov Aexépufpio tov 2025% to chivoro TV iV
kepaaiov Tov IIT avilbe og 150 ekart. gvpm,
avénuéva kotd 12,2% oe oyéon pe tov Agkép-
Bpto tov 2024. H dvodog amodidetar 1diwe otnv
avénon g kabapng Béong twv I mov dpa-
oTNPIOTTOOVVTOL GTOV KAGSO 0modoyng mpd-
Eeov mANpopng, Kupiog AOym g Agttovpyt-
KNG kepdogopiog Tovg. O KAddog twv 1T T0
2025 epgpdvice kéPOM (mpo EKTOKT®V €60-
dwv/e£60mV) 53,8 exot. evpd Evavtl KEPODV
35,4 exat. gupd 10 2024 (PA. Audypoppo
V.22).

(B) Iopoparte Hiektpoviko Xpipatog (IHX)

H TpameCo g EALGSOG £xel yopnynoet ddeia
Aeurtovpyiag o téocepa (4) WpdLOTO NAEKTPO-
vikov yprpatog (IHX).

H ovvoium etiota aio tov npdéemv TANp®-
LoV mov Tpaypotonomdnkoy to 2025 amd ta
IHX aviAfe ce 10,8 dioeK. gupd, UEl®UEVN
Katd 68,4% (23,5 d1oeK. VpM) OE GYEOT LLE TO
2024 (Br. Adypappo V.23). H peioon g a-
Elag TOV TANPOU®V OQEIAETAL GTN CLYY®O-
VEVOT| UE amoppoenomn Tov peyorvtepov THX
amd mMoTMTIKO idpupa Tov idov opiiov.* Ot v-
TNPECIEG TANPOUDY TPOSPEPOVTAL TAEOV OTTO
TO TOTOTIKO {dpLUaL.

Awypappa V.22 AToTeLEGPOTO YP1ONG KL i010 KE-

oarora Tov [dpoparav IInpopodv

(exat. eup®)

2023 w2024 m2025
160

140
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0

Amoteiéoparta IT1 6w kepdhona 11T

TInyn: Tpanelo tng EALGSOG.

Adypappa V.23 Emiowa aéio tpaeov ainpopov

o6 [dpvpare Hiektpovikod Xpipartog

(d10eK. gVpd)
40
35
30
25
20
15
10
' » ]
0
2021 2022 2023 2024 2025

IInyn: TpémeCa tng EAAGSOG.

Qot660, T0 TEcoEPO WPVUATA TO OToin cuveyifovv T Aettovpyeia Tovg og IHX advénoav katd
67,2% v o&la tov IAnpopdv Tov ektélecov 1 omoio aviAbe og 10,8 dicek. evpd to 2025,
évavtt 6,5 dioek. gupd 10 2024. ATt Tl WpHUATA CVTE, TO V0 UOVO TAPEXOVY VIINPECIES MAE-

KTPOVIKOV YPTLOTOC TOAPAAANAQ UE TIG VANPECIEC TANPOUDV.

% Ta 18pdpota TAnpmudy &ovy vrofdiel avéLeykieg oovoutkég Kataotdoelg oty Tpamela g EALGSog Yo o 2025 Kot thv

nuepounvia £xdoong g mopovcas Exbeonc.

% Y11 31.01.2025, og cuvéyeto. g vi’ optd. 516/19.11.2024 amdpaong g Enrtpontig ITictotikdv kot AGQoMSTIKOV Ogudtov g
Tpamelag g EALGdog, avakowvddnke oto TEMH 1 ovyydvevon pe amoppdenon tov IHX pe v enwvopio “VIVA YIIHPEXIEXZ
IMTAHPQMON MONOITPOXQITH ANONYMH ETAIPEIA” and 1o mototikd idpopa pe v enmvopia “VIVABANK MONOIIPO-

2QITH ANQNYMH TPAIIEZIKH ETAIPEIA”
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Tov Aexéufpio tov 2025% to chHvoro TOV iV
keporaiov tov IHX aviiBe oe 20,7 ekort.
EVPO, Tapovolalovtag peimwon katd 47,3 exar.
evpod og oyéom ue tov Aexéufpro tov 2024
(Adypappa V.24), Aoym g Tpoavapepbeicag
etopkng petafoins. To ochvoro Tmv 1dimv Ke-
eoraiov Tov Aomov IHX (un neptropfoavopé-
VOU TOV amoppoPnBEVTog) Katéypaye adENOT
katd 1,1 ekat. eupd (o€ 20,7 ekat. vpd, Eva-
vit 19,6 exat. evpd tov Aeképfpio tov 2024).

To €106 2025 ta téooepa IHX katéypayav In-
pieg vyoug 4,2 exot. evpd, Evavtl (nuiov tepi-
mov 5,3 exot. upd to 2024 (27,2 eKat. gvpd,
CUUTEPTAOUPOVOUEVOL TOV aToPPOPNOEVTOC 1-
opbpatog, PA. Ardypoppa V.24). Emonpaive-

Awdypappa V.24 Aroteréopota ypriong Ko iove Ke-

odroro Tov [dpoparov Hiekrpovikod Xpipatog
(exat. eup®)

2023 m2024 m2025
80

60

40

20

Amnoteréopote IHX ‘16w kepahono THX

IInyn: Tpanelo tng EALGSOG.

Tal OTL Ol EMOOGELG TOV KAASOL eU@avilovy d10popomooels, Kabmg 600 amd ta 1pduaTa mo-
povctalovv kepdopopia a&iag 4,8 eK0T. EVPD, EVA Ta VTTOAOUTO dVO KoTAypaPovy {npieg Dyyovg

8,9 gxat. evpod.

[epartépw, €govv yvootonomosl oty Tpdanela g EALGSOC v mpdbeon tovg va mapéyovv
v pecieg MANpoUdv oty EAALGSa pe kovotikd defotnplo 336 1T kan 260 IHX pe é0pa o€ dAro
KpaToc-uérog Tov Evpomaikod Owovopkod Xdpov, 1 thetoyneio tov onoinv ackel to dwkai-
OO TNG EAEVBEPNG TOPOYNG VIINPESLDV YWPIG EYKATASTACN. L2 TPOG TIG TOUPEYOUEVES VN PEGIEG

TANPOUDVY, 1 TAEOVOTNTO TOV TOPUTAVEO WOPVUATOV dPUCTNPLOTOIEITOL 6TV £Kd0CT UECHV

TANPOUNIG 1)/KOL GTNV AT0d0YN TPAEEDY TANP®UNG, 0TI LETOPOPA KEPAUAAIOV Kl GTNV EKTEALEOT

eupooudTov.

%5 To THX £y0uv vmoBaiet avELEYKTEG OLCOVORIKEG KATAGTAGELS Yo T0 2025 oty Tpdmelo g EAMGS0G korté T nuepopnvio ékdoomng

g mopovcag Exbeong
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VI. YHOAOMEX TQN XPHMATOHIXTQTIKQN ATI'O-
PQN

Ta cvoTiuoTo TANPOU®V, €KKOOAPIONG KOl SIOKOVOVIGHOD AEITOVPYNOAY OMOTEAEGLOTIKG
kB’ 6An t ddpkela Tov 2025 dwucearilovtag TV acPaAn Kot a&lOmeTn Agttovpyio Tov Xpn-
LOTOTTIOTMTIKOD GLUGTHOTOC KOl GUUPBAAAOVTOC GTNV EPAPHUOYN TNG VOMIGLOTIKAG TTOALTIKNG TOVL
Evpoocvotipatog kat tn 610tipnon g ERTIGTOGVVIG GTO KOWO VOLIGUA.

1. XYXTHMATA TAHPQMQN

1.1 TARGET2-GR

To TARGET-GR, 1 eMAnviki cuvVIGTOGM, TOV TOVELPOTAIKOD GUGTNOTOS TANPOUMY UEYOANGS
a&lag og ocuveyn ¥POVo, AELTOVPYNOE AMOTEAEGLOTIKG, Kot pe emdpkela. To 2025 o apBudc tov
STpamelIKdV KOl TEAUTEIOKMV EVIOADY TANPOUDV OV SPiBdotnKoy eyydpla Kot S1GLVo-
pLokd péc® Tov cueTaTog oviAbe o 1.320,7 yid. cuvodiayéc, onuavtikd ovénuévoc katd 22%
oe oyéon pe 1o 2024, evd N a&la TV EVIOADV TANPOU®Y TOPEUELVE GYEOV aueTdfintn oe 1,2
TPIGEK. EVPD.

1.2 AIATPAIIEZIKA XYXTHMATA A.E. (AIAY)

To cvoTUe TOAVHEPODS GLUYNPIGHOD Yo IMivaxag VI.1 Zovalrayég TOV GUGTINIOTOG TANPO-

pov AIAX

TAnpouég Mavikng AIAX avtamokpidnke TAn-
POC GTIC OMATHGELS TNG SlaTPome kg Ko TG (0™ Ve eres)
MOVIKNG 0yopag TANPOUMY, LE TNV TEYVIKN Tomog Xvvorlay®v 2025 2024 2023

dwabecipdTnTa va Srapopemvetol 6to 100% 10 Metagopéc  motdosov

2025. O opOpdc TV EVIOADY TANPOUGY TOV Ko Aowmég Kwvnoelg kepo-  452,3 390,4 3423
Aaiov

eneepydotnie 1o cvotnua To 2025 avéndnke

Ex twv omoiwv dueceg

katd 16% oe oyéon pe to 2024 (PA. IMivaxag 122,0 70,6 36,8

HETOPOPES TIOTWONG

VI.1). Avd dwotpanelikn vanpecio TANPOU®V,
) L, P Quen T]P Mpoy Aleoeg XPpEMOELS 35,6 32,2 28,0

ONUOVTIKY 0OENGN KATOYPAPNKE GTIG GUVOA-
AyC HETOPOPOV TOTOCEDY Kot 16%, orig CRweres 1.9 2,0 21
cuvarhayéc oe tepuatikd POS yio mAnpopég Avediye oe ATM 5,4 4,1 3,9
ot Qopeig Tov EAAnvikod Anpociov katd 17%  Svveddayéc oe POS 43,2 36,8 28,0
Kot 0TI ouvorAayéc og tepuatikd ATM katd Tévoro 5384 4655 4044
32% oe oyéon ue o 2024. Avtifétmc, ot emt-

IIny#: AIAY A E.

TayEC o€ QUAT popeEN HEmONKav KoTd 7%, a-

KOAOLODVTOG TNV TTOTIKN TAOT] TOV TEAELTAI®V ETOV. AvTioToya, 1 0&io TV GUVOALAYDV S0~

poppmbnke ota 544 dioek. evpd, avénuévn katd 8% oe oyéon e to 2024,

Aoufavovtoc vToy”n Tov KPIGo pOAO TOV AUECHY HETAPOPDV TGTMOONG UE GKOTO TN dUGPa-

AMon ™G TaydTNTOG Kot TG a&loMIeTING TV CUVOALAYDOV TANP®UNG, EMICT|UAIVETOL 1) GTUOVTIKY|

avénomn tov apBUov TOV GUVIALAYDV GUECOV LETAPOPOV TIOTOCEMY KATA 73% o€ oyéomn e TO

2024. O apBpog tovg aviibe o 122 gxot. cuvariayéc, amo 70,6 exat. cuvaliayéc to 2024, Ot

TEPLOCOTEPEG ATO TIG GUVOAAAYES AVTEG TPy LotomomOnkay pécw tng vnpeciog IRIS payments

(IRIS). H vmmpeoia IRIS anotelel v €Bvikn Adon TAnpopdv mov £xel avarntuyel and 10 ov-
"ExOeon
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omnuo TANpoudv AIAY pe 6Komd TNV EVOPUOVICT] TOV TAPOY®OV VIINPEGUDY TANPOUDV TOL dpa-
otnpromolovvtol otnv EAAGSQ e TIC amottioe Tov VEOU EVPOTAIKOD PLOUIGTIKOD TAOIGIOV
(Kavovioudg (EE) 2024/886*) ywo ) dievpuven tng ¥pnong Tov GUEC®V TANPOU®V LE 6KOTO
TNV GUECT KOl 0CQOAT EELTNPETNOT TOV YPNOTAOV TOV LECOV TANPOUNG. LMUEDGVETOL OTL, BAcEL
TOV anortnoemv Tov Kovovio oo, pia dpesn HeETapopd ToTMGNG GE EVPM ENMLTPENEL TV TIGTAOOT)
YPNUOTIKOV TOGHV GTOV AOYOPLOIoUd TOL dkoovyov evtog 10 devteporéntav kot oe 24wmpn
Baon.

Avoivtikdtepa, to 2025 kataypaenkav 95,4 ekat. cuvoriayéc IRIS, and 57,3 ekat. cuvarlayég
70 2024, avénuéveg katd 66%, o1 omoieg avTimpocsmrebovy 10 78% ToL GUVOLOL TV GUVIALUYDV
GpeONC LETOPOPAS TtioTmonNs. To yeyovdg anTd KOTAGEIKVOEL T ONIAGI0 TNG VINPEGIOG Yol TNV
OLOAN Kot 6TAdLOKY| SIEHPLVGT TNG XPTIONG TOV GUECHV TANPOUDY GTIC HETAPOPES XPNUATOV
petaéd Wwwtav (Person to Person — P2P) kot ot TANp@UEG TPOC EMAyYEMUOTIES KO ETYEPNCELG
(Person to Professionals — P2Pro), 1660 610 @uolkd 0G0 Kol GTO MNAEKTPOVIKO eUmTOPLO
(Commerce). E&etalovtag mepartép® tov aptBpo Kot tnv a&lo Tov GLVOALAYDOV 0vA ETLUEPOVS
vampecia IRIS, mopoampeitar 6Tt To peyoldTEPO TOGOGTO GLUVOALAYDY dlEvepYHOnKe UEGM TG
VINPEGIOG AUECHOV UETAPOPDV YPTUATOV UeTAED 11TV (P2P), pe Tov apBpo avtodv va avép-
yetor o€ 81 ekat. cuvardayég to 2025, and 49,3 ekat. cuvorrayég to 2024 (BA. Adypapupa VIL1).
H avtictoyn a&io Tovg aviibe ot 4,6 dioek. evpd omd 2,6 dicek. vpd 10 2024 (BA. Adypoppo,
VL.2), evdd 0 apiBuodg tov ypnotav g vanpeciog P2P avénbnke katd 24% xot avilbe o 4,2
EKOT. YPNOTES, o 3,4 exot. ypnoteg 10 2024, anoTuTOVOVTAG TV AENGT TNG EUMIGTOGVVIG TV
YPNOTAV GTNV GUYKEKPIUEVT] VINPEGIaL.

Awaypappe VI.1 ApiOpég cvvarray®dv ava vanpecio Awaypoppa VI.2 A&ia covoiroy@®dy ové vanpecio

“IRIS” “IRIS”

(o€ €KOT.CVVOAAOYEG) (d10eK. gVpd)
o mP2P m Commerce ®P2Pro 10 mP2P mCommerce mP2Pro
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Iyn: TpéaeCo g EALGS0G. IIyn: Tpémeo g EALGS0G.

H péon a&ia avd cuvoriayn petaéd wwwtav (P2P) aviibe og 57 gupd, amd 54 gupd to 2024,
napovoidlovrog avénon katd 6%. Avtifétog n péon adia avd covairayn petad 110TOV Kot

% Kavovioudg (EE) 2024/88 tov Evpaomnaikod KowvoBoviiov kot tov ZvpBoviiov tng 13ng Maptiov 2024 yia v tpononoinon v
kavoviopmv (EE) apt. 260/2012 kot (EE) 2021/1230 kot twv odnyidv 98/26/EK kot (EE) 2015/2366 660V apopd. Tig Geces peta-
PopEg TOTMONG GE EVPO.
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https://eur-lex.europa.eu/legal-content/EL/TXT/PDF/?uri=OJ:L_202400886

EMOYYEALOATIOV/EMYEPNCE®Y NTOV 73 €Vp®, 0md 75 gvupd to 2024, gppoviCovtog peimon Kotd
3%. Téhoc, n péon aia T@v cuvorliaydv niextpovikov gunopiov (Commerce) aviiBe oe 383
evpm 0 470 gupd 10 2024 kataypdpovtog peimon 18%, e£EMEN Tov cuVAdEL LE TNV dleEvpLVOT)
NG XPNOMG TG LINPEGLAG GE EVPVTEPO PAGLO CLVOAAAYDV.

1.3 TPA®EIO XYMYH®IXMOY AGHNQN (I'XA)

To 2025 1o ['pageio Zopymeiopod Adnvav (I'XA) enelepydotnke 24 k. MyoTEPEG EMTOYEG O
QLOIKT] LOPYT|, puetwpéveg katd 29% oe oyéon pe 1o 2024. O nuepnotog pécog 6pog tov optdpon
TOV EMTAYOV TOV cupyneiotnkay aviibe o 234, petopévog katd 28% ot oyéon pe to 2024.
Meiopévn katd 21% ftav kot 1 a&lo Tov COPYNEICUEVEY ETTAYDV, LLE TOV NUEPTIOLO HEGO OPO
G a&log TV ENTAYDOV TOV GUUYNEIGTIKOY VO SLUOPPAOVETUL GE 15 eK0T. Vpd. AlaypPoViKd
SlmoTAOVETOL 6TOdKN HelmoT TOG0 Tov aplBpov 6co kal TG a&ing TV emTaydV oL enelep-
valetar 1o ['ZA, 0¢ amoTtéAecpa TNG EVIEVOUEVNG TPOTIUNONG TOV GUVOALUGGOUEVDV Y1 NAE-
KTPOVIKE PHEGO TANP®UNG.
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2. KAPTEX TAHPQMQN
2.1 APIOMOX KAPTQN ITAHPQMON

Tov Aexéuppto tov 2025 0 cUVOAMKOS aplBUdg TMV EVEPYDY KAPTMOV TANPOUDY GE KVKAOPOpia
aviABe o€ 22,9 exat., avénuévog katd 12% ce oyéon pe tov AskéuPpio tov 2024. Ot ype®OTIKES
Kkapteg” avirBay og 19,5 exar., avEnpéves kKotd 13%.

E&etdlovtog Tig eMUEPOLS KATNYOPIES TOV XPEDCTIKOV KAPTAV, 0 aplBUOg TV TPOTANPOUEVOV
KOPTOV EREAVIcE TN onuovtikotepn avénon (70%) oe oxéon pe tov AekéuPpro tov 2024 woin
avnABe og 2,8 gkart. Kapteg. H adénomn oeiretan kuping otnyv omd 11g 15.3.2025 epappoyrn tov
VEOL TPOTOV KATAPOANG TOV TAPOYDV GE YPTUML, ETOOUATOV KoL OIKOVOUIKMV EVIGYDGEDY TOV
katafaiiovtor omd ) Anpocia Yanpeoio Anacyoinons (AYIIA) kot tov Opyavicud Ipovoua-
kv Emdoudtov ko Kowvovikng AAnieyyome (OIIEKA), Bacel tov onoiov n katofoAn tov
TOPOYDOV GTOV dKooVY0 Bo Tpémel va dlevepyeital HEGH TPOTANPOUEVNS KAPTAC.” Ol MGTOTIKES
Kkaptec aviAbov og 3,3 exart., avénuéveg katd 4%, ek TV omoimv 178 yih. NTaV EIKOVIKEG KAPTES
(awénpéveg xata 17% oe oxeon pe to 2024).

2.2 XYNAAAAT'EX ME KAPTEX [IAHPQMQN

O 6VVOAMKOG aPIOIOG GUVOALAYDV UE KAPTEG TANPOU®V TO 2025 aviAile og 2,7 dioek., avénuévog
katd 10% kot n cuvolikn a&la Twv cuvorlhaydv pe Kapteg TAnpoudy aviile og 119,5 dioek.
evpm, avénuévn katd 6% oe etnota Paon. Or teplocoTePES CLVOALAYES e KAPTEG dlevepyohvTal
pe xpemotikég Kaptes (93% tov cuVOAOL), e ToV aplBld cuvaAlaydV va. SlopopadveTol o€ 2,5
dtoek. 10 2025, awénuévog katd 10%. O apBpodg Tov CUVOAAYDVY LE TIGTOTIKEG KAPTES aviAbe
og 195,5 exart., avénpévos katd 5%.

O péooc apdpdc cvvarlaydv avé Kapta To Awdypoppa VI3 Méon afio avd covoirayn pe kap-

2025 pewwdnke og 120, and 122 cuvariayég To -
2024. H peiwon vt ogeihetar xupiog om
a7
peimon tov pécov aplBuod cvvaAloydv pe
A

YPEMOTIKEC KAOpTEG 0€ 131, amd 134 cuvorla-
véc to 2024. Avtictoya, n péon etnola agio 4
ouvaALaY®V ava KapTo petmbnke katd 5% ko1,
dopopemdnke og 5.204 gvpd and 5.468 gvpm "
t0 2024, xvping Aoym ¢ peioong katd 6%

g péong a&log TV GUVOAAAYDOV LE YPEMOTL- =
k&G KApTEG 0€ 5.646 cvpd, amd 6.002 gvpd T0 A o . s

2024, evcd M péon o&io cuVOAAAYDV OVE TIOT®- — Xpe ook e —Th otwme e Kiprog ——Tivaho Kapriv
TIKN Kapto avéNOnke katd 1% Kot dtapopem-

Onke og 2.649 gvp® amd 2.616 gupd T0 2024.

IIny: Tpémela g EALGSOG .

7 T, Toug okomoig g Exfeong, oTig xpemotikés kKépTteg CuMTEPLOUBAVOVTOL OL TPOTANPOUEVEG KAPTEG KO O1 KAPTEG AVAAYNG
HETPNTOV Y®PIG TN SLVATOTNTO SLEVEPYELNG UYOPDV. XTIC TICTWTIKEG KAPTEG CLUTEPIAALUPAVOVTOL O EIKOVIKEG KAPTEG KOl Ol KAPTES
HETOYEVEGTEPTG YPEWOCNG.
% ApBpo 152 tov v. 5078/2023, mov tpomonomOnke pe 1o dpbpo 23 “Katafodr] emidopdtmv kot AoV mopoydv og xpripo HEcm
npomAnpmuévng kaptag Tpomonoinon map. 1, 4 €wg 6 kot 8 kot TpocOnKn map. 9 ato Gpbpo 152 tov v. 5078/2023” tov v. 5178/2025.
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H péon a&io ava cvvarroyn peiddnke tepartépm to 2025 o€ 43 evpmd omd 44 gvpod to 2024 (PA.
Avdypoppa VI.3). H mtdon mpokdntel and ) peiwon g péong a&iog ava cuvaliayn e xpem-
oTIKEG KapTEG KoTh 4% o€ 43 evpd amd 45 gvpd TO TPONYOVUEVO £TOC,.

2.3 TEPIXTATIKA ATTATHX XTTX XYNAAAATEX ME KAPTEX TAHPQMON

Ao TV avAALoT TOV GTOLEIDV GUVOAAAY®DV OATNG LE KAPTEG TANPOUDY TPOKLATEL OTL TO
, , . oo

2025 pewdtnke o apuog tovg katd 9% oe Mivoxag VI.2 ApiOpdg cuvorray®v omdatng og

oyxéon pe 1o 2024 (BA. [Mivaxo VI.2). O bsi- TPOG TOV GUVOMKO ap1Opé GUVAALOY DY

KNG g avaioyiog Tov aptfpod tev cuvak-

(ovveAroyég)
AOY®V amdING TPOG TOV GDVO?Ll.KO aplep.to @- oe APOuOS ov- Apu;iogd) cin;:();: % covadhayGY
vairayodv  (Fraud-to-Transaction ratio in s VOALOy GV ¥ e andne
volume terms) oviAbe og 0,013%, avtictol- '

, , . . 2025 2.763.517.204 363.101 0,013%

yovtag oe 1 cuvaddayn ardtng ava 7,6 yil.
cuvardayég o 2025, T0GOGTO HEIWHEVO KOTA | 5004 2511.635.391 398.723 0.016%
20% og etowa Pdon.

2023 2.210.865.672 410.345 0,019%

H o&io tov cuvaAlaydv omatng o€ amoAlvTeg
Tipég aviAle og 22,6 exort. upd (PA. [ivaxa hny#: TpéimeCo e EXAGoc,
VL.3) kot Tapapével oto 1010 enimedo pe avtod
tov 2024. [lap’ dho avtd, dEdOUEVNG TG O-
Enong ¢ a&lag tov cuvorlriaymv cg 120 di-

oek. eup®d amd 112 dioek gvpd 10 2024, 0 dei-

MMivaxag VI.3 A&io cuverliaydv amdtng ©g tpog ™
oVvolIKY a&io cuvaALay OV

(evpd)

; : . > Atia ovvol- A&io ovvaiia- % cvvaida-
KTNG NG avaAoyiog g a&ilog Tov GuvaAlay®dV | Etog Ay vV aniTne Yoy amdTng
OTATNG TPOG TNV GLVOAKY aia GuVAALOYDV
(Fraud-to-Transaction ratio in value terms) a- et 119.536.511.221 22002 B,005%
viABe og 0,019%, avticToy®vtag oe 1 gupd
' e ‘ ) 2024 112384241323 22.601.527 0,020%
a&ilo cuvodiayng amamg avd 5,3 yih. a&la ov-
vaAloyov to 2025, évavtt 1 evpod adiog ov- 2023 102.709.542581 23.770.874 0,023%

voAlayng amdng ava 4,9 yik. a&io cuvaAla-
yov 1o 2024.

Znuovtikol Tapdyovteg mov GuVERAANY OTN HEIDMOT T®V GLVOALAYDOV OTATNG OPOPOVYV OTN G-

TInyn: Tpémelo g EALGSOG.

veyn LVI0BETNON TPAKTIKOV TPOANYNC TNG OTATNG OO TOVE TOPOYOVE VATPECIOV TANPOUDV, TN
ocuvepyasio auTdv e eBvikovs Kat EEvoug popeis e oKomd TV e£pOBpwon eYKANUOTIKGV 0pYo-
VAOCEMVY, LEAN TOV OTOI®V SLOTPATTOVY SIUPOPEG LOPPES OTTATNG, KOOMG KOl TN GLUVEYN EVIUE-
POOT] TV YPNOTAOV TOV NAEKTPOVIKOV UEGMV TANPOUNG OVAPOPIKA LE TOVG TPOTOVG TNG OpOng
KOl 0GQOAOVG ¥PNONC QVTOV KOl TIC VEEG LOPQPEC OATNG OTIS omoieg dvvavtal va ektedodv. Ev-
detikd avaeépovtat (o) n e&dpbpwon amd ™ Aevbuven Alwéng Hiextpovikod Eykinuorog
EYKAMUOTIKOV 0PYOVAOGEDY TO, LEAT TOV OTTOI®V SETPATTUV ATATES LLE TO TPOGYN UL TOV EXEVOD-
oenv (Investment Frauds),” (B) n dnpocigvon dektiov tomov g AAAE pe titho “TIpocoyr| oe
TOPOTACVNTIKG UnvOpaTo 6to Kivntd (SMS)”, cbupova ue to onoio moliteg Adufovay ota Ki-
vNté T0Vg TMAEPOVE TapamAavnTikd pnvopota (SMS) oxetikd pe 6M0ev yoprynon emdotnong

% Aghtio Tomov Apynyeiov EAAvucig Actuvopiag tng 18.05.2025,“And t Aedbuvon AlwEng Hiektpovikod Eykiuatog eEapOpd-
Onkav -2- eykANUatiKéG 0PYAVAOGELS, TO UEA TOV OTTOIMV SIEXPATTOV OTATEG PE TO TPdoYNUe TV enevdvoewV (Investment Frauds)”.
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https://www.astynomia.gr/2025/05/18/18-05-2025-apo-ti-diefthynsi-dioxis-ilektronikou-egklimatos-exarthrothikan-2-egklimatikes-organoseis-ta-meli-tis-opoias-dieprattan-apates-me-to-proschima-ton-ependyseon-investment-frauds/
https://www.astynomia.gr/2025/05/18/18-05-2025-apo-ti-diefthynsi-dioxis-ilektronikou-egklimatos-exarthrothikan-2-egklimatikes-organoseis-ta-meli-tis-opoias-dieprattan-apates-me-to-proschima-ton-ependyseon-investment-frauds/

TPOVOL0G LLE PEPOLEVO 0mooTOAEN TNV AAAE,® (y) 1) Mjym HETPOV AVTILETOTIONG TNAEPOVIKOV
KMoeov amdng pe ™ pébodo “Caller ID Spoofing” oe cuvepyasio pe v E6vikn Emitpon
Tniemkowoviov kat Tayvdpopeiov (EETT) kot v EAAnvikn ‘Eveoon Tporeldv.

Ocov apopd Tov ap1fpo TV GUVOAALY®OV ATATNG VA TOTTO GUVOAANYNC TOPATIPOVVTUL LEIDCELG
NG OTATNG G€ OAOVG TOVG TUTOVS GLVOAAOYMDV. ZVYKEKPLUEVD, O OPLOUOC TV TEPIGTATIKMOV 0Tl
g pewdnke kotd 21% otic cuvarlayég oe POS, katd 7% otig €€ amootdcemg cuvailayég
x®pic puoikn tapovcia kaptag (Card not present — CNP) kot xaté 6% o11c cuvariayés oe ATM
o€ oyéon pe to 2024, Inuavtikn peimon mapatnpndnke kot oty aéio 1oV GUVIAAAYOV amdTnG,
v 116 ovvariayég oe POS katd 28%, oprokn peimon kotd 2% otig cuvorrayés oe ATM, evd
avénon mapatnpnonke oy aio TOV GUVOALUYDV ATATNG OTIC €€ AMTOGTACEMG GUVAALUYEG Y®-
pic pvown mapovcia kaptag (Card not present — CNP) xatd 4% (BA. Avdypappo VI4 kot Ad-
ypoppa VLS).

Awypappo VI.4 ApOpdg cuvorlhay®dv amxatng avd Awdypappo VIS Aia cuvollay®v amxdtng avd Tomo
TUTO GUVOALAYNG oVVaALAYIG
(ovvoArayég) (evpd)
B ATM wPOS m Card not present WATM =POS ®Card not present
450 25
400
350 20
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250 =
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, L. — — . N
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TInyn: Tpanelo g EALGSOG. TInyn: Tpanelo g EALGSOG.

Avoldovtag To TEPIOTATIKA amdTng Tov onuelddnKav ot cvvariayég pe POS mapoatnpeiton
OGS N UEIDOT] CVTOV OPEIAETAL GTOV TEPLOPIGUO TV TEPICTUTIKDV OTATNG OV TPOKOTTOVV OO
U1 VOULUES GLUVOALQYEG LE TN XPTOT YOUEVNG/KAEUUEVNG KAPTOG. ZVYKEKPIUEVA, 1) a&ilo TOV oL-
VOAAOYDV amdTng pe tn xpnon youévng/kiepuévng kaptog oe POS peidbnke xotd 17% oe 1,4
EKOT. EVP®, eV peiwon katd 19% mapovciace o aplBudg Tov Ady® CUVOAALY®V ATATNG. Z€ 0,TL
aQeopd TNV amdtn oTig €€ UTOGTAGENC GUVOAAAYEC, SIOMIGTAOVETAL OTL 1) GUVIPITTIKY TASIOYN Qo
(98% og a&ia kot 99% oe aplOud) apopd cuverrhayég amdTng LEow® S1adikTuov. Ta TEPIGTATIKA
avTd £0KoAovBovV va apopovV KLPImG SLOOIKTLOKES GUVOAAIYES LE EMXEIPNOELS TOV eEWTEPL-
K0V.

190 Aghtio tomov AAAE g 14.5.2025, “AAAE: TIpocoyt| 6& mapamhovnTiké pnvouato 6to kvntd (SMS)”.

101 Aghtio tomov EOvikig Emtponiig Tniemikowoviov & Tayvdpopsiov (EETT) g 8.5.2025 “Afym uétpov Kot GUGTAUGELS GTOVG
KOTOVOAMTEG Y10 TMAEQMVIKEG KANGELS amdng pe pébodo ‘Caller ID Spoofing.

"ExOeon
XpNHoTomoTOTIKNAG ZTafepdTnTog
Miduog 2026


https://www.aade.gr/sites/default/files/2025-05/dt_14.05.2025.pdf
https://www.eett.gr/deltia_tipou/lipsi-metron-kai-systaseis-stous-katanalotes-gia-tilefonikes-kliseis-apatis-typou-caller-id-spoofing/
https://www.eett.gr/deltia_tipou/lipsi-metron-kai-systaseis-stous-katanalotes-gia-tilefonikes-kliseis-apatis-typou-caller-id-spoofing/

Ot owovopikéc Cnuieg mov TPoKLTTOVY ATd
TIC GUVOAAAYEG omdtng emipepiloviol ot
copuporiopeva pépn ™G CLVOAROYNG Ovh-
AOYOL L€ TNV LIOLTIOTNTA TOVG. ATO TNV KOTO-
voun TV (nuidv PETaEd TV TPV GUUPOA-
AOLEVOV LEPDV GTOV KOKAO GUVOAALY®V HE
Képtec TAnpopav (BA. Audypoappa VI.6) tpo-
KOTTEL OTL TO PEYaADTEPO PEPOG TG CNuiag &-
TPapHVEL TOLG KOTOYOVG KAPTMY KO TOVG 0~
POYOVG VINPECIDOV TANPOUDY TOV ATOOEYO-
VTOL GUVOAAAYEG LE KAPTEG. ZVUYKEKPLLEVA, TO
2025 01 KATOYOL KOl Ol OTOJEKTEG VANPECLDYV
TANPOUOV eTmpicTnKoy T0 62% Kon 31% g
oLVoMKT g Inuiag, avticTor a, EVG 01 TOPOYOoL
VNPECLOV TANPOU®V ToL £Kdidovv KdpTEg
emPapvviniav o€ 1060610 7%.

Awypappe V1.6 Katavopn inpiog amé covarrayés o-

naTng

(exat. EVPO)

B Kagptovyog ®Amodéktng = 'Exdomg
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Inyv: Tpémeto Tng EAAGSC.
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3. KENTPIKOI ANTIXYMBAAAOMENOI
3.1 EZEEAIZEIX XTO PYOMIXTIKO ITAAIXIO

To puBuictikd Thaiclo wov SIENEL TOVG KEVTPIKOLG avTicVpPoriopévoug otny Evponaixn Evoon
(EE) evioydeton pe tn otadlokn popuoyn TV tpoceatmv petoppuduicemv tov Evpomaikod
Koavoviopot ya ta eEo@ypnuatiot)plokd tapdymya, Toug KEVIPIKOUS avTicLUPaALOUEVOLS Kot
Ta apyeia kataypagng cvvariaydv (European Market Infrastructure Regulation — EMIR), v
e€edikevon TeYVIKOV TPOTHT®V amd TIG EVPOTAIKES EMOMTIKES PYEG KOl TNV EVIGYLON TG EMO-
TTIKNG ovykAong og eninedo EE.

Y10 emikevtpo oV e€erifemv Ppioketar | TPAKTIKY €QAPUOYN TOV Tpomomomacewny Tov EMIR
(EMIR 31). ¥t6y06 TV petoppubuicemv etvar n evioyvon g avBekTikOTNTOG TOV EVPOTOIKADOV
VIOdoPMV ekKaBapiong, N Lelmon g vepPoAtkng eEdptnong amd Tpiteg YdPeg Kot 1 Evioyvon
g otpatnyikng avtovopiog g EE otov topuéa tov topaymymv. [daitepn onpoacio amodioetal
oV ewoaywyn mg “Anaitmong Evepyov Aoyapracpod” (Active Account Requirement — AAR),
pécm g omoiag vOappHVETAL 1] OVGLACTIKY] GUUUETOYN YPNHOTOTIGTOTIKAOV (KOl [11)) AVTIGLL-
Bollopévav oe kevtpikovg avticupPailopévoug eykoteomuévoug evtog g EE. Tlapdiinia,
avafempohvTol ETUEPOVG KATOPAO EKKAOAPIONG KOl TEYVIKESG TAPALETPOL TOV OLPOPOVV TNV &-
(QOPLOYN TNG VITOYPEDMONE KEVTIPIKNG EKKOOAPIONC.

Y11c 6 Defpovapiov 2026 onpoocievdnkav otnv Exionun Eenuepida ¢ EE ta PvOuotikd Te-
yvikd [potoma (RTS) mov avortdydnkav and v Evponaiky Apyn Kwntov A&idv kot Ayopodv
(EAKAA), T puBioTikn| Kot ELORTTIKN 0Py TOV XPNUATOTICTOTIK®VY ayopadv g EE, péow taov

omoimv dtevkpviCovtor meportépm ot 6pot Tov AAR.

Emumpdcbeta, otig 25 Oefpovapiov 2026 1 EAKAA dnpocievoe to oyédo PuBuotikedv Teyvi-
kv IIpotomwv (RTS) mov kobopilel véa, avabewpnuéva xatdeio ekkobapiong Pacet Tov
EMIR 3. Ta npotevopeva 0pio Stoo@orilovy T cLVEXELN TNV KAADYT] TOV GLUGTNUIKOD KIVOL-
VOU OTLG 0YOPEG EEMYPNUATIOTNPLOKADY TUPUYDYWOV, OTOPELYOVTOS TOPAAANAL TNV TEPLTT TTO-

AvmAokoTNTO KO TO, TPOGOETO PAPT] GLUUOPPOOTG Y10 TOVG GUUUETEYOVTEG GTNV 0yOpPd.

Y11c 16 Askepfpiov 2025 1 EAKAA emBefaionoe 6t1 B0 dtotnpnoet v avoyvopion tov LCH
Limited kot LME Clear Limited, xevtpik®v avticvpfarlopévov pe £dpa to Hvopévo Baoiieto,
pe Bdon v omoia dHvavTol va TopEyovy LINPEcieg ekkaBipions oe ekKaBaploTIKA PEAT EVTOG
¢ EE vmo 11g dotdéeilg tov kavoviopov EMIR. Metd v a&loddynon g, n EAKAA éxpive
ot e€axorovBovv vo TANPoHVTAL 01 OPOL VIO TOVS OTTOIOVE AVOYVOPISTIKAY OPYIKE Ol EV AOY®
avtioupforiopevol wg katnyopiog 2 (LCH Limited) kot katnyopioag 1 (LME Clear Limited) a-
vtiotorya. Ot amopdoelg g EAKAA oyetikd pe tov kabopiopd g dafdduiong kot thv ava-
YVOPIOT TOV SO KEVIPIK®Y OvVTIGVUPoAAOUEVOY TTapouévovy o€ 1oy £mg Tig 30 Tovviov 2028.

192 K avoviopdg (EE) 2024/2987 tov Evponaikod KotvoBovAiov ket tov TupBoviiov tg 27ng NoepBpiov 2024 yio, v tporomoinon
tov Kavoviopdv (EE) apb. 648/2012, (EE) aptB. 575/2013 kot (EE) 2017/1131 660V apopd LETPOL Y0 TOV HETPLOGHO TNG VITEPPOAL-
KNG ékBeomng o€ KeVIPIKOUG AVTIGLUPAAAOUEVOLS TPIT®V YWP®V Kot T BEATIMOT TNG TOTEAEGUATIKOTNTOG TMV 0yOpdY eKKOBEpLong

™m¢ Evoong.
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3.2 EURONEXT CLEARING ATHENS A.E.

H Euronext Clearing Athens A.E.' mapéyel vinpecieg ekkadipiong Kot AEITOVpYEl WG KEVTIPIKOG
avTioLUPoAAOLEVOG Y1a TIG cLuVaALayEG Tov Euronext Athens, KaAOmtovtag TIC oyopég a&idv Kot
TapayDdYOV, Kabds Kot Tov unyavicpd dovelspot titAov. Emumiéov, avarappdvel v exkadd-
pLON CLUVOAALY®DV GE TTOPAy®Yo Tov Xpnuatiotnpiov Evépyelac.

To 2025 ot cuvaliayég Topaydymv Kot Savelsol TitAmv mov ekkabapiotTnray KEVIPIKA avén-
Onkav aodntd og oxéon pe 10 2024 doov apopd TOGO TOV PHEGO NUEPTN GO OYKO OGO Kot TN HET
nuepnota a&ia.

Avorutikdtepa, 0 HEGOG MUEPNGLOG OYKOG GUVUALAYDV GUVOAKE GTNV Ayopd TOpAydY®V Kot
OTOV UNYOVIGUO davelspov tithwv aviAbe to 2025 og 58.414 cuvaiiayés, avénuévog katd 55%
évavti tov 2024 (37.595 cuvarloyég), 6mmg mapovoidletor otov [ivaxa VI.4. H petafoin avt
opeidetan Kupiwg oty avénomn mov mapatnpndnke oto ZopPoraa Merlovtikig Exkminpwoong
(Z.M.E.) eni petoymv.

ITivaxag V1.4 Mécog nueprioiog 6ykog cuvairaydyv Tov Euronext Athens 6tnv ayopd Ttapay®dymv ave Kotn-

yopio Tapaymyov Tpoidvrog ko 6tov Mnyavicpd Aaveispod Tithov

EMESeni  AWUORITE oy g gy Awoibpora - HobopsprigAue
OEIKTOV POCIPEITIS RETOYDOV POIPENS PEiS TES GUVOAO
EML OEIKTOV EML PETOYOV Aaveispov

2021 1.205 152 46.238 71 567 48.233
2022 1.162 87 33.064 39 678 35.029
2023 1.579 144 42.188 54 421 44.386
2024 1.306 79 35.807 20 383 37.595
2025 1.501 266 55.701 113 834 58.414

IInyn: Mnviaio Xtatiotikd Aghtio Axia Numbers (ITapdyoya), Euronext Athens.
* X.M.E.: copforaro perdovtikig ekmfpoong (futures).

YynAodtepog puBudc avénong (katd 212% évavtt Tov 2024) mapatnpnnke ot péon nuepnota

a&lo cuvariaydv, 1 onoio aviABe o 2025 og 42,6 ekat. EVPDO, HETOPOAN TOL OPEIAETAL GTNV

avtiotoyn avénon g néong nuepnotag aéiog twv £.M.E. 1060 enl deiktdv, 0G0 KOl L LETOYDV
(BA. Mivaxa VLS).

IMivaxkag V1.5 Méon nuepiora aiio covallay®dv 6ty ayopd tapay®y®v 1ov Euronext Athens ava kotnyopia

Tapay®Yov TPOIGVTOG

(exat. £0p)
X.M.E.* eni 6e1- Aworopora wpooi- X.M.E.* eni pe- Akordporto tpoai- R
KTAOV PEGG ML HEIKTAOV TOYOV PECNG €M PETOY OV LB GAD
2021 5,0 0,6 83 0,06 14,0
2022 4,9 0,4 82 0,03 13,5
2023 8,1 0,8 14,4 0,04 23,4
2024 4,5 0,3 8,9 0,01 13,7
2025 15,5 2,6 24,4 0,11 42,6

IInyn: Mnviaio Xtatiotikd Aghtio Axia Numbers (ITapdyoya), Euronext Athens.
* Z.M.E.: cupPorara pedrovrikng ekminpwong (futures).

103 ¥11g 20 Ampthiov 2026 1 Euronext avakxoivmoe ) petovopasio tov Opidov Xpnuatiompiov Adnvav o Euronext Athens, olo-

KANPOVOVTOG TNV EVEOUATOON TNG EAANVIKNG Kepaiatoyopdg otov Outho Euronext. Xto mhaicio g petdfaong ot véa Tontotnta,
n ATHEXCLEAR petovopdleton oe Euronext Clearing Athens.
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4. KENTPIKA AITIOOETHPIA TITAQN

4.1 EZEEAIZEIX XTO PYOMIXTIKO ITAAIXIO

Tov OxtdPpto tov 2025 10 Evponaikd Kotvofoviio evékpive tnv mpodtaon g Evponaikng E-
TTPOTNG Y10 TT GUVTOUEVGT] TOV KUKAOL SLKOVOVIGHOD TV GUVOAAOYDV ETTL KIVITOV A&V TOV
exktehoVVTaL 6€ TOTOVG drompaypdtevons.'* ‘Etot, mpoPAiéneton 611, amd 11g 11 Oxtmppiov 2027,
01 GUVOALOYEG €Tl KIVIITOV 0EIMV TOV EKTEAODVTOL G TOTOVG dtampaypdtevong Ba Stakavovilo-
vtal og pia epyboum nuépa and v nuepounvia g dwompaypdtevong (T+1), and 600 nuépeg
mov givon onpepa.'®

H ovvtopevon tov kokhov daxkavoviopob otnv Evponaikn ‘Evoon (EE) oe T+1 extipdrton 611
Ba meplopicel oNUAVTIKA TOVG KIVOUVOLG GTNV 0yopd, 13w 0Gov apopd Tov Kivouvo aviicup-
Boilopévou Kot Tov Kivouvo petafAntdtnrag, Kot Oo HEIDoEL T0 KEPAANLN TOV ATalTOOVTOL Y1l
v KdAvym tev anotoenv teplopiov aocpoieiog. Kat’ avtdv tov 1pdmo, o1 TpaKTiKég Tmv
ayopdv ¢ EE evappovifovtol pe ouTéc TV TayKOGHIOV (PN HLOTOTICTOTIK®Y 0yOp®Y TOL 0KO-
AovBovv 1om tov koKAo T+1, pe anotéhespo va pewmbel To KOGTOG TOL AMOPPEEL Y10 TOVG GUU-
UETEYOVTEG OO TNV TPEYOVOH OTOKAIOT) TV KOKA®V dlaKovovIGoD Kot vo avénbei n avtayovi-
oTIKOTNTO TV Keorowayopdv ™G EE.

I'evikotepa, OTmg emonuaiveton oe oyetikn €ékbeon g Evponaikng Apyng Kwvntov A&uov kot
Ayopav (EAKAA),* n cuvtopevon Tov kokiov dtakovoviopod oty EE Oa evioyboet v amo-
TEAEGUOTIKOTNTO KO TV AVOEKTIKOTNTA TOV PETACLVOAAAKTIKAOV (post-trading) epyacidv. Emt-
A éov, n puetdfaocn o€ kokho T+1, 6€ GUVIVAGUO pE TNV EVAPUOVIGT] KOl TUTOTOINGN TOV J10d1-
Kaoldv, Oa cuuPfdiel otV €vomoinom TV ayopdv Kot TNV enitevén tov otoywv ¢ Evoong
Amotaevoewv ka Erevdvcewv (Savings and Investment Union).

A7d v GAAN TAELPA, Ui oo TIC POCIKEC TPOKANGELS TOV BPaydTEPOL KHKAOV SLOKOVOVIGHOD
glval n ovumieon OA®V TV S10d1KACIOV TOV UTOPEL VoL 00N YNOEL G OENGT TOL KIVOUVOL oITo-
TUYI0C SLOKOVOVIGHOV.

INo ™ petdPacn otov Ppoaydtepo KOKAO SOKAVOVIGUOD, Kol AOY® TNG TOAVTAOKOTNTS TMV O
nortovpevev addayov, 1 EAKAA, n Evporaikh Emitporn kot n Evporaixy Kevipun Tpanela
Oéomicav Eva oynua SIOKLBEPYNIONE Y10 TOV GUVTOVIGLO TMV OTaPaitnTOV evepyelmv. To oynua
nepthapPavel po emrponn cvvroviopov (T+1 Coordination Committee) kot pioe KAOSIKY €mL-
tpom (T+1 Industry Committee), oty omoio cuppetéyovv eopeic g ayopdc. H T+1 Industry
Committee, cuvemikovpolpevn amd eEgldikevpéveg opddes epyaoiog, e€édmwoe tov lovvio Tov
2025 yevikég GLUGTAGELG TTOL YPTCIUEDOVY MG OIKOC YAPTNG Y10 TOV KAGDSO T®V YPTLOTOTICTOTL-
KOV DINPESIOV, KOOI YDVTOG To EUTAEKOUEVA LEPT] OTIG UMOPOATNTEG CAANYEC TTOL TTPEMEL VA

KGvVoUV yioL TNV £mitevén antov Tov Kaiptov otdyov. 1V

104 B).. Kavoviouéog (EE) 2025/2075 tov Evporaikot KowoBovriov kat tov ZupBoviiov g 8ng OktmBpiov 2025 yio v tpononoi-
nom tov kavoviouov (EE) aptB. 909/2014 oyetikd pe Ppoydtepo kbkho dtokavoviouol oty Evaon.

105 BEarpovvrat ot cuvaAloyég xpnUeTodOTNoNG TITA®Y TOL SEV Eivall TUTOTOMUAVES KOL 01 OTTOIEC GUVATTOVTOL EYYPAPNOS (G EVLICID
cuvollayr arotelovpevn omd 600 GUVOEIEUEVES TPAEELS.

106 B).. European Securities and Markets Authority, Report on ESMA assessment of the shortening of the settlement cycle in the EU.
7B\, EU T + | Industry Committee, High-level Roadmap to T+1 Securities Settlement in the EU.
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https://eur-lex.europa.eu/legal-content/EL/TXT/HTML/?uri=OJ:L_202502075&qid=1777366997006
https://eur-lex.europa.eu/legal-content/EL/TXT/HTML/?uri=OJ:L_202502075&qid=1777366997006
https://www.esma.europa.eu/sites/default/files/2024-11/ESMA74-2119945925-1969_Report_on_shortening_settlement_cycle.pdf
https://www.esma.europa.eu/sites/default/files/2025-06/High-level_Roadmap_to_T_1_Securities_Settlement_in_the_EU.pdf

O1 6VoTAGEIS AUPOPOVY OAO TO PAGLN TNG CUVOAANKTIKNG SPAGTNPLOTNTOC: TN SIOTPAYULATEVCT),
v ekkaBdpion, Tov dakavoviopd, T dwyeipion a&idv, T TPAEE GUVOAALYLLOTOC, TIG ETOLPL-
KEG MPAEELC, TIC GUVOAAAYES YPTLOTOOOTNONG TITA®V, KOBMG Kol VOUIKES Kot OecUIKES TTUYEC.
Metd ) dnpocicuon tov 0dkol ¥aptr, KATéotn cagég 6Tt B NTav XPNOLUN Yo TOVG GUUUETE-
YOVTEG TNV Oyopd mpdcbetn, mpaktikny kabodnynon. Etol, tov Oefpovdpro tov 2026 n T+1
Industry Committee dnpocicvoe éva £yyepidlo Tov 6TdY0 £XEL VO LETATPEYEL TIG YEVIKES GLOTA-
OEIC € EQUPUOGIUES ETLYEIPNOLOKEG oM yiec.!%®

Hopdiinia, amo épgvva mov dnuocicvce 1 T+1 Industry Committee tov Defpovdplo Tov
2026,'” oV onoia cuupeteiye peydrog aptdudg ETAPIOV, OTME TICTOTIKG POUOTA, ACOUAL-
OTIKEG ETUIPIEC, ETOIPIES OLOYEIPLONG TEPLOVGIOKDY GTOYEIMY, KEVTIPIKA amobethpla TitAwv, Ke-
VIPKOl aVTIGLUPBOAALOUEVOL, YPTUATICTPN K.AT., TPOEKLYE OTL T0 23% TOL GLVOLOL TV £TAL-
pLOV OV lye evnuepmBEl 1o TIG YEVIKEG GVOTACELS TOV 001KOV ¥GpTN, EVD T0 50% TOV GLVOLOL
TOV ETALPIOV gV ElYE aKOUN KATAPTIGEL GYESL0 Y10 TNV VAOTOINGT TV ATOLTOVUEVOV OAALYDV.
Ao TV GAAN TAEVPA, 1) TAEIOYNPI TOV ETALPIOV avoryveopilel 6Tt o1 KOPLEG TPOKANGCELS Yol TN
petdfoon o khkAo T+1 etvar 1 avanTvEn CLTOUATOTONUEVOV SLAOTKAGIDY KO Ol OAANAETIOPEL-
oelg petaly tov popéwv. Kabaog povo to 30% tov cvotdoewv giyav vionombei, ot endpevol
punves Ba gtvan kaBoproTikol Yo TV KatdpTion Tov oxedimv VAOTOINoNG Kot TNV EPAPLOYT TOVG.

EmumAéov, tov Mdptio tov 2026 1 ZvpPovievtikn Opdda yio tig Yrodoués Ayopav Kivntov
A&ov ko EEaocparicemv (Advisory Group on Market Infrastructures for Securities and
Collateral — AMI-SeCo) dnpocievoe Evav odnyd 0K Yo TIG ETPIKEG TPAEELS, TOV GUUTAN-
POVEL TIG YEVIKEG GVOTAGELS TOV 081KV YapTN.!1* O 0dnydg 0wTdg divel Aemtopepr| kabodfiynon
GTOVG EVOLUPEPOLEVOVS POPELG TNG OYOPAS Y10, TNV EVOPLOVICUEVT] EPUPLOYT] CAALYDV TOV GYE-
tilovton pe TIC eTPIKEG TPAEELS.

Téhog, Tov Mdaptio 2026 apuoddieg opddsg epyaciag g EE, tov Hveopévov Baciieiov kot g
EABetiog mov aoyolovvtal Le TN GUVTOUELGT TOV KUKAOL O10KAVOVIGLOD, AAUPAvovVToS DTOWT
TOV LYNAO Pabud oAinAeniopacnc Hetald Tmv ayopav, Kabdc Kol TIG OUOLOTNTEC TOV UETAGD-
VOALOKTIKOV S1a0IKOCIDV G€ OAES TIC 0ryOpEG, ONUOGIELGAY A0 KOO £VOl GYES0 SOKIUMV Kol
gtootnrac.!!! To oyédio vroypaupilerl ™ onpacio ¢ avanTuEng avTopATOTOMUEVOY S1ad1-
KOGLOV KO TNG £YKOPTG TPOETOULAGIOG OA®V TOV POPEDY TOL EUTAEKOVTAL GTOV JLULKOVOVIGUO
TOV GUVOAAAYDV (CUUUETEXOVTES OTIC OYOPES, TAPOYOL KPIGIUWOV VANPECIOV KOl YPT|UATOTICTM-
TIKEG VOdopEc). Emiong, Tovilel 6T, 6mov etvar €pikto, ot dokég eTopnottag Bo Tpémel va
EEKIVIIOOVV QECH MGTE VO VITAPYEL APKETOC YPOVOG Yo TNV avimTtuén Kot T PektioTomoinon
drdtkacumv kot epyaieimv. 'ETol, 10 o610 TPOTPENEL TIG (P LATOTICTOTIKES VITOSOWUES VO Ola-
0écovv 0 TEPIPAAAOV BOKIUL®DY TOVG Yo TNV VTOGTAPIEN TOV GUUUETEXOVTOV TO GLVIOUOTEPO
duvvatov. EmmAéov, mpofhénovion TEVie GUYKEKPIUEVESG TTEPI0DOL BOKIU®Y €vTOG Tov 2027, oTIC
omoieg OAeg o1 vTodouég Ba eivar dabéoiuec Kol o1 GCLUUETEXOVTEC POpEiS B pmopov vo EAEY-
YOLV TG JadIKAGIEG TOVG GE TOAMATAEG 0yOpEG KOl € OAOKANPO TO PACLO TNG CUVOAAUKTIKNG
dpaoTNPIOTNTOC.

skeskeosk

1% B). EU T+1 Industry Committee, EU-T+1 Securities Settlement Handbook.

19 B\, EU T+1 Industry Committee Readiness Survey.
10 BA. Advisory Group on Market Infrastructures for Securities and Collateral, T+1 — Corporate Events: Harmonised Implementation
Guide .

' BL. European Union (EU). United Kingdom (UK), and Switzerland (CH) T+1 Testing Plan.
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https://eu-t1.eu/wp-content/uploads/2026/02/EU-T1-Handbook.pdf
https://www.fsc.bg/wp-content/uploads/2026/02/euict1_2025_key_findings_20260126_3mb.pdf#:~:text=T%2B1%20Readiness%20Survey,77%25%20have%20read%20the%20High%2D
https://www.ecb.europa.eu/press/intro/publications/pdf/ecb.amiseco202603_t1corporateevents.en.pdf?fb2279b131eac33f224d7e83636ab1d7
https://www.ecb.europa.eu/press/intro/publications/pdf/ecb.amiseco202603_t1corporateevents.en.pdf?fb2279b131eac33f224d7e83636ab1d7
https://funds-europe.com/wp-content/uploads/2026/03/T1-Testing-Plan.pdf

H v106étmon g texvoroyiog katoaveunuévov kabolkov (distributed ledger technology — DLT)
dlepeuvatal Kot EpoproOleTal 0A0EVA TEPIGTOTEPO GTOV YPNUATOTIGTOTIKO KAAd0. To Evpwov-
onua £xel MAD®GEL OTL LITOSTNPILEL TNV EQEUPUOYT KAIVOTOU®OV ADGEDV OO TIG YPNHOTOTICTOTL
KEG VIOOOUEG TTOV XPNOLUOTOLEL, EQOGOV SLUPLVAAGGETOL 1] ACPAAELD KOL 1] OTOTELEGUATIKOTITA
tov Yanpeoiov TARGET, pe 6tdyo m yevikotepn vioyvon TG OTOTEAECUATIKOTNTOS TV 0yO-
POV KOl TNV EVOTOINGT TV KEPAAOLAYOPAOV.

e aut v Kozevbovvon, to Evpociomua aropdoioe 0tt, amod tig 30 Maprtiov 2026, ta meptov-
olaKd otoryeia mov ekdidovtar oe Kevtpikd AmoBetipro Tithwv pe yprion teyvoroyiog DLT umo-

POOV v, xpNotpomoodvTol o eE0cPAMGELS Y10 TPAEEIS VOHIGHOTIKNG TOMTIKAG. 12

4.2 XYXTHMA AIAKANONIXMOY TITAQN THX TPAIIEZAX THX EAAAAOX

To 2025 1o Xbvomuo Atoxavoviopot TitAwv Topovciace VYNAo exinedo AcPAAELNG KOl T000-
TIKOTNTOG TOV TOPEYOLUEVMV VINPECIDV, EELTNPETMOVTOS OATOTEAEGLOTIKG TOGO TOVG GUUUETEYO-
v1eg popeic 660 kot 10 EAANvVikd Anuodcio, to omoio givatl 0 kKOPLog ekdOTNG TOV TITA®V TOV K-
taympiloviat kot TapakoiovBodvior pécw tov Xvotnuatog. H amoteleouatikn Agttovpyio Tov
Yvomrotog eivar kpicun yia ™ dwyeipion tov eEacearicemv (collateral) oto mhaicto g &-
(OPLOYNG TNG VOULCLLOTIKNG TOALTIKNG KOt Y1 T 6TafepOTNTA TOV EYXDPLOV YPNUATOTICTMOTIKOVD
GUGTNOTOC,.

H péon nuepnoia a&io tov cuvoliaydv mov dakavovioTnkay 6to Zuatnua to 2025 (ayopomm-
Anoiec, cUVOAAOYEG repos, ECOTEPIKES HETOPOPES K.AT.) aviABe e 14,1 dioek. evpd, TAPOLGIA-
Lovtag avénon katd 12,6% évavtt tov 2024 (12,5 dwoek. gvpd). H dvodoc g cuvalAakTikig
OpaocTNPOTNTOG OPEILETOL €V HEPEL GTNV AOENCT TS 00 TOV CUVOALAY®V €Tl TOL EVIOKOL
Ypappotiov 1dtkod okomov Tov EAAnvikod Anpociov, To 0moio ypnoUonToIEITOL EKTEVRC GE G-
varAayég repos,' Kafmg Kot oty ekdoTIKN dpactnpdtTa Tov avéntuée o Opyaviopuds Aoyel-
piong Anuociov Xpéovg (O.A.AH.X.) 610 v76 e&étaon ddotnpa (ékdoon 10gt00¢, emavayopd
Setovg kot 7etovg kot eraveékdoon 15e10hg kot 30€T00g opoAdyov). Ewdikdtepa yia T1g aryopomm-
Anoieg tithwv, N péon nuepnota aio tovg o 2025 aviAbe og 608 ekat. gvpd, avENuUévn KoTA
25% o¢ etfowa Paon (2024: 487 ekat. evpd).

O péoog nuepnotog 6yKog twv cuvarlaydv To 2025 peidbnke £vavTt Tov TPONYOVHEVOL ETOVG
Kot Sroupopemdnke otic 234 cuvarlayég (2024: 259 cuvarlayég katd HEGO OPO), EK TOV OTOI®V
118 Arav ayopanminacieg (2024: 129 cuvorrayés katd péso 0po, PA. Awdypappa VI.7).

12 B). Eidwo 0épa IT “EEelierg otn ypiion g teyvoroyiag DLT oTic XpNUHOTONICTMTIKEG ayopég
E&ehi€erg ot yprion g teyvoroyiog DLT o116 xpnUatomiotoTikés oyopés
” otV mapovca Exbeon.
113 To évtoko ypapudtio £dikod ckomod tov EAANvikod Anpociov ekd60nke Baoet tov v. 4254/14, Gpbpo 1, vronap. I'4, mov mpo-
BAémer 6TL 0 Opyaviopog Aloyeipiong Anpociov Xpéovg (0.A.A.H.X.) yio v Tpaypatomoinom tov okomod Tov “[d]vvatal, ™g evio-
A0d6y0¢ Kat Yo Aoyoplacpd Tov EXAnvikod Anpociov kot copemva e ) dradikacio mov tpoPfAiénetot oto v. 2628/1998 (A" 151),
OGS 10YVEL, VoL ekdideL, val dtakpatel kat va dwayelpileton Tithovg Tov EAANvVIKoD Anpociov, e AmOKAEIGTIKO OKOTO T YPNON TOVG
Yo T OVOYM TPAEEDV TOANONG He GLUPMViR ETOVOYOPAg (repos) N Yo Vv Tapoyn eE0c@IAMoNS € TPAEELG avTIETAOIONG KIvdD-
vav (hedging), eni tov GuvOLoL TOL YPEovg ToV EAANVIKOD Anpociov, Slevepydvag ToNTOYPOVE KOl TOV TOUEINKO TOVG OLOKOVOVL-
opd”.
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Awypappo VI.7 Méoog nuepiorog 6ykog kon péon nuepnioio. aiio cuverliay®v 6to Zvetnpe Aviov Tithov tng

Tpanelas g EALadog (2021 — 2025)

M Eooc NuepTolog oyicog ouvahiaydv oto ZioTnuo Avkev Tithov e TTE (epiotepr khipoico)

Meéom nueprota eéio cuvarhayodv oto Tootue Avkov Tithov e TTE (oe Sioek. sopd, delid khipaxo)
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TInyn: Tpanelo g EALGSOG.

Kot’ epappoyn tov Koavoviepod ywo 1o Kevipiwkd Amobetipia Tithwv (Central Securities
Depositories Regulation — CSDR) kot tov dtatdEemv Tov apopohv TNV TPOANYT Kol TV OVTILE-
TOTION TEPUTTOCEDY ASVVOUING OLOKOVOVIGHOD, TO ZVGTNUN dNUOGLEVEL ETNGIEG AVOPOPES YO
T1G GLVAALAYEG OV Ogv drakavovioTnkay Ady® EAAeYNS aSloypaeY 1 XPNUATIKOD. ZOUG®VOL
Ue TNV €TNO0 avapopd yio to 2025, artio TS advvapiog SIKaVOVIGHOD GUVIALUY®DV TNV TPO-
PAemouevn nuepounvia NTav Kupiog n EAAEWT a&l0YPAP®V Kol TO TOGOGTAE TOV OVTIIGTOL(WOV
cuvolAay®v dtapopemdnkay o 0,6% g cvvolikng aéiog T@v cuvorlaymv kot og 11,3% tov
GUVOALKOD OYKOL TV GUVOAAXYDV, artd 0,7% Kot 9,2% to 2024 avtictoyyo.

43 XYITHMA AYAQN TITAQN THX ETAIPIAX EURONEXT SECURITIES
ATHENS

H dpactmpromnta daxavoviopod ot Euronext Securities Athens'™ mapovoioce to 2025 onua-

VI oéNomn Tov appod TV S10KAVOVICUEVOVY YPTUATIGTPLOK®OY CUVIALAY®V KoL TNG LECTG

nuepnotag agiog tovg Evavtt tov 2024,

[To ouykexkpipéva, o HEGOG NUEPT|GLOG OPIOLOG TV SLUKAVOVIGUEVOVY YPTLATIOTPLOK®Y GUVOA-
Aayadv 1o 2025 aviAbe otig 50.963, mapovoialovrag avénon 37% Evavtt Tov 2024 (37.246 ov-
vaAloyég). [apddinia, n péon nuepnota a&io TV SIOKOVOVIGUEVOV YPTLATICTNPLUKOYV GUVOA-
Aaymv 1o 2025 owénbnke katd 57% évavtt Tov 2024 kot dopopemdnke oto 218,8 exort. gvpd,
(BA. TTivaka V1.6). Ta peyébn avtd aviavakiovy v eEaipetikn enidoor TG EAANVIKNG Yp1o-
TIGTNPLOKNG ayopdc Katd to 2025.

14 $11¢ 20 Anpihiov 2026 1 Euronext avakoivwoe ) petovopasio tov Opilov Xpnuatiompiov Anvadv oe Euronext Athens, olo-

KANPOVOVTOG TNV EVEOUATOON TNG EAANVIKNG Kepaiatoyopdg otov Outho Euronext. Xto mhaicio g petdfaong ot véa Tontotnta,
10 EM\nvikd Kevtpikd AnoBetiipro Tithov petovopdletar og Euronext Securities Athens.
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Mivaxag VI.6 Méoog nuepriotog aprOpds kot péon nuepiora aéia S10KaVOVIGUEVOV YPIILATICTIPLIKOV

cuvorray®v! cto Euronext Securities Athens

Metoyés Awaropoto Etopwkd Awmpoypoteo- Kpa- Evoilaxtikn Xvvoro
wpoorpé- opdloyo oo apofaic  TIKG 0O- ayopa
GEMG KEPGAOO, poroya (peToy®v)

Mécoog nuep1o10g apLOpis S1OKAVOVIGUEVAV Y PILATICTI|PLUKAV GUVAAALY OV

2020 32.700 7 64 3 0,21 206 32.982
2021 29.939 56 75 2 2 312 30.386
2022 29.404 12 131 2 0 576 30.126
2023 36.172 29 166 8 0 691 37.066
2024 36.170 11 195 44 0 826 37.246
2025 49.963 23 215 125 0 639 50.963

Méon nuepriowo o&io SLOKAVOVIGHEVMV YPNROTIOTPLOKOV GUVIALAYOV (GE (lh. EVPD)

2020 64.475 2 761 40 10 120 65.408
2021 70.248 23 986 17 85 297 71.655
2022 72.481 12 977 16 0 409 73.896
2023 109.501 18 888 86 3 543 111.038
2024 137.282 3 1.303 225 0 948 139.761
2025 216.133 2 1.650 311 0 729 218.825

TInyn: Mnvioio Xtatiotikd Asktio Axia Numbers,, Euronext Athens.

! Q¢ ypnuatiomprokés cuvardlayéc voovvtor ot cuvardayés tov Euronext Athens mov Siokavovictnkav 6to Zvotnue Aviov Tithov, vroloyt-
opéveg pe ) pébodo single count (Lovo oryopég).

Inpeiwon: Toxov dopopés ota afpoicpata opeilovior 6 GTpoyyvAoToinom.

Kot gpappoyn tov Kavoviepuod CSDR kot tov dtatdéemv mov apopody Ty TpOANYT Kol TV
QVTLLETMOTION TEPIMTOCEMV adLVapiog dtakavovicpov, 11 Euronext Securities Athens dnpocievet
ETNOIEG AVOPOPES Y10, TIC GUVOAAAYEC OV deV dlakavoviotTnkay Adym Elhenyng aloypdenv 1
YPNUOTUKOV. ZOUPMOVO, [LE TNV ETACLA avapopd Yio To 2025, o1 cuvarrayég Tov dgv fTav dvvato
Vo 010KaVOVIGTOOV TV TOAD TEPLOPIGUEVES KOl TO TOGOGTO ToLS aviAle og 0,17% g cuVoAL-
KNG a&iag Twv cuvorraydv (2024: 0,08%) kot 0,02% tov GUVOALKOD OYKOL TV GLVHALAY®V
(2024: 0,01%). H cvvipirtikny TAE0yNoio TOV TEPITTOCEDY AVTOV (GVYKEKPLUEVE TO 89%) o-
eeileTon otnv EAAeym agloypaemv.
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EIAIKO OEMA 1

ITAAIXIO ITAPAKOAOYOHXHYX KAI AZEIOAOI'HXHX
TOQN XYXTHMIKQN KINAYNQN TOY EAAHNIKOY
XPHMATONIXTQTIKOY XYXTHMATOX

Ewoyoym

H Tpdmela e EALGSoc evtomilet, mapakolovbei kot agloloyei Tovg GLOTNIKOVE KIVODVOUS Y10
TN (PNUOTOTIGTOTIKY 6TAOEPITNTO GE OAOVG TOVS TOUEIS TOL YPNUOTOTIGTOTIKOV GUGTHLLOTOG,
oMAadn tov TpameliKd TOUEN, TIC ACPUAIGTIKEG EMXEPNOELC, TO AOUTE XPMUATOSOTIKE, 1WOPOUATO
KO TIG (PN UOTOTIGTOTIKES OYOPES Kol VITOJGOUES. ZVoTh kol etvat ot kivouvol mov pmopodv va
TPOKOAEGOVY STOPUYEG GE OAOKANPO TO YPTUOTOTUOTOTIKO GUGTNUA KOl Oyl LOVO GE UELOV®-
névec etaipieg N Topeic, dtaxpivoviol d€ 6€ KUKAKOVG Kot 6€ dopBpmTikovg. Ot KukAKol GLeTN-
pukoi kivduvol cuvoEovTal Le TN PAGT TOL OIKOVOULKOD KUKAOL Kot apopovV TNV TAGT T®™V YP1-
LOTOTTIOTOTIK®Y WOPVUATOV VO, avorapuBavouy vepBoAtkodg KIvouvoug KoTd TV ovodtkn eacn
TOV OIKOVOULKOD KUKAOL Kot TNV ampobupio Toug v avainyn Kivdbhvev Kotd v Kafodikn
eaon. Ot dwpbpotikol cuotnukol Kivovvor cuvdéovtar Le dapOpOTIKG YOPUKTNPIGTIKG TOL
YPNUOTOTIOTOTIKOD GUGTANATOG T)/Ko pokportpdbecpeg tdoeic.' [apdiinia, To teAevTaio ¥po-
V10 AVOOEIKVOETOL OAOEVA TTEPIGGOTEPO LUICL TPITY TTNYT GUCTNUIK®V KIVOUV®V, 1) 0T0i0l GLUVOEETOL
ue Tov un tpoameCikd ypnUoToTIoTOTIKO Topéa (non-bank financial intermediaries — NBFIs). O
Topéag avtog Exet peyebuvlel onuavtikd oe d1e0veég eninedo, KaBMG PeTd TNV TayKOGLOL XPT Lo
TOTIGTOTIKT Kpiom €va LEPOG TV YPTLOTOOIKOVOULK®Y dpOacTNPOTATOV dpyloe va petatomile-
TOl OTAOIOKG EKTOG TOL TOPAO0GIOKOD TPOTELKOD TOUEN, KOL YL aLTO EYEL YIVEL AVTIKEIUEVO GL-
OTNUOTIKNG LEAETNG Kot TapaKolovBnong. '

Miaicro mtapakoioVONoNg KoL AEL0LOYN GG TOV GUOTI KAV KIVOOVEOV

To 2025 n Tpdamela g EAALGOOG avémTuée €101KO mAaiclo Yia TNV avayvdpion Kot Safddpion
TOV cLOTNKOY Kvduvev (“Systemic Risk Heatmap”), 6toyedovtag oTny omotdnmaen, aAAd Kot
NV TOPOKOA0HONGN TG dloyPpoVIKNG EEEMENG TV SVVNTIKOY EVTTAOEIDV TOV EAANVIKOD YpTLLoL-
TOTMIOTMTIKOL cuoTNUATOS. To TAaiclo oyedidotNKe VO KAADTTEL TO GUVOAO TOL YPTLUTOTICT®-
TIKOU GLGTNHHATOS, EVED Y10 T1 SOUOPPOT| TOL emMAEYONKE Eva evpy PAca dekT®dV. Ot gv AOY®
OEIKTEG OLLOOOTTOIOVVTOL GE TEPLOYEG KIVODVOL TTOV £X0VV AVAYVOPLOTEL OTIC EMUEPOVE OUCTAGELC
TOV GLUGTNUIKOD KIVODVOL, MGTE VO, ATOTVTAOVOVTAL [LE EVIAI0 TPOTO 01 EEEMEEIS GTOVG EMUEPOVG
toueic. Emonuaiveton 6Tt yioo v A0y TOV SEIKTOV EAMQONGAY VITOYN OVTIGTOLYEG EPEVVITL-
KEG epyaoies Kol PEATIOTEG TPOUKTIKES O1EOVAOV OPYUVIGU®V KOl GAADV EMONMTIKGV 0Py DV, KaBDG
KO Ol 1O10UTEPOTNTEG TOV EAANVIKOD YPTUATOTIGTOTIKOD GUGTAUATOS. AESOUEVOD OTL GTOV TPO-
eC1IKO TOUEN OVTIGTOLYEL TO HEYAADTEPO PEPOG TOL EVEPYNTIKOV TOV YPTUATOTIGTMTIKOD GUGTH-
patog (AskéuPprog 2025: 84%), vanpée puépyva va amoturmbel | Bapdvovoa onuacio Tov, Vo
ooumTEPIANEONKE Kot 0 PN Tpomelkdg YPTUOTOTIOTOTIKOG TOUENS UE TIG KUPLOTEPES KOTNYOPlEg

115 B). Recommendation of the European Systemic Risk Board of 4 April 2013 on intermediate objectives and instruments of macro-
prudential policy.

116 B\ evdewctiké European Commission, Targeted consultation assessing the adequacy of macroprudential policies for non-bank
financial intermediation (NBFI); Basel Committee on Banking Supervision, Banks' interconnections with non-bank financial inter-
mediaries; European Systemic Risk Board, Financial stability risks from linkages between banks and the non-bank financial interme-
diation sector; FSB Workplan to Address Nonbank Data Challenges; NBFI Risk Monitor.
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https://www.esrb.europa.eu/pub/pdf/recommendations/2013/ESRB_2013_1.en.pdf
https://www.esrb.europa.eu/pub/pdf/recommendations/2013/ESRB_2013_1.en.pdf
https://finance.ec.europa.eu/regulation-and-supervision/consultations-0/targeted-consultation-assessing-adequacy-macroprudential-policies-non-bank-financial-intermediation_en
https://finance.ec.europa.eu/regulation-and-supervision/consultations-0/targeted-consultation-assessing-adequacy-macroprudential-policies-non-bank-financial-intermediation_en
https://www.bis.org/bcbs/publ/d598.pdf
https://www.bis.org/bcbs/publ/d598.pdf
https://www.esrb.europa.eu/pub/pdf/reports/esrb.report202602_financialstabilityrisks.en.pdf?2c36b8117d01db9b56d8ad206d8bf783
https://www.esrb.europa.eu/pub/pdf/reports/esrb.report202602_financialstabilityrisks.en.pdf?2c36b8117d01db9b56d8ad206d8bf783
https://www.fsb.org/uploads/P090725-3.pdf
https://www.esrb.europa.eu/pub/reports/nbfi_monitor/html/index.en.html

ETOUPLDV OV TOV amapTilovy.!” XT10Y0G NTAV 1 SIUCEAALCT) TG TANPOTNTOC KOl TG OVTITPOC®-
TEVTIKOTNTOG TNG OVIAVONG,.

To mhaicilo a&loldynong ametkovilel YpapiKd Toug KIvohVoug G TIVAKEG, YPTCULOTOIOVTOS YPO-
LOTIKN KAILOKO! Y10 TV aoTOIMGT TOL EMTESOV KIVOHVOL v delKTr, LIOBETOVTAG TNV TTPO-
oéyywon “traffic light”."* H doapdBuion tov emmédov kivdvvov yia kdbe deiktn emituyydvetol pe
™ ypnon opimv, Ta omoia £yovv Kobopiotel pe Paon otatiotikég peBodoroyies, PEATIOTES dle-
Oveic mpaxtikég, katevbvvnpieg ypaupég g Awadikaciog Emomnticod EAéyyov kot A&oddynong
(Supervisory Report Evaluation Process — SREP) ¢ Evponaixng Kevtpikrg Tpdrelog (EKT)™»
Kot TNV eumelpkn kpion. Emonuaivetan 611 ot d1ebvn Pifoypapia, o€ avtiotoya mAaicio o-
EOAOGYNOMG TOV GUOTNUIK®OV KIVOOVOV GAA®DY YOP®V, YPNCLOTOL00VTOL EVPEMS Ot LeBodorOYL-
KEG TPOCEYYIoELS TG TVTONOINGNG HETAPANTOV PESM dEKTOV Z (“Z-scores’™) Kot YiveTal ypnon
TOV EKATOOTNUOPLOV. QQ6TOGO, 01 TPOoseYYicels avtés Pacilovtal oe 1TopKd dedopéva Kot Te-
YVIKES TOPAOOYEG TTOV EVOEXETAL VAL EMNPEALOVY TNV EpUNVEin TV amotedecpdtov. Emmpochera,
0€ OUKOVOLIEG IOV £YOLV PLOGEL EVIOVEG OLOKVUAVOELS TNG OIKOVOLIKNG dpactnplotntag 1 Pabiéc
kpioelg, 6mme g EALAS0G, ot axpaieg TIWES TOV TaPeABOVTOC EVEMUATOVOVTOL GTOV TPOGOI0PL-
opd ™G “KOVOVIKNG KOTaVOUNS TV UETAPANTOV. AVTO vEYEL KIVOHVOLGS Yl TNV EPUNVEID TOL
EMMEOOV KIVOVVOL, 0dNYDVTOG EITE GE VIOEKTIUNGN TG TPEYOVGUC GUGGMPELGTC KIVOVUVOL EiTe
0€ VIEPEKTIUNOT TOV TOPOSIKAOV AmoKMoe®V. ¢ €K TOVTOV, KOUTA TOV TEAMKO KaBopiopd twv
opi@V Y10, TOV TPOGAOPICUS TOV EMTES®V KIVOUVOL TOV EMUEPOVS OEIKTMY GUVEKTIUNONKAV TOL
16TOPIKA dedopéva Kot To S1opOpmTIKA YOPOKTINPIOTIKA TG EAANVIKNAG OIKOVOLNG KoL TOV XPT)-
LOTOTGTOTIKOV TOUEQ.

YVVOAIKA, TO TAMIG10 AEI0AOYNONG TOV GLOTKOV KIvoUvmv Ttepthappdvel 73 mocoTikovg dei-
KTEG, Ol 010101l opadomolovvTal 6€ 12 empéPoug meploy€g, KOAVTTOVTOS TOGO TOVG KIvOHVOLS TG
KUKAIKNG Kot S10pfpmTIkig S1GoTaoNG 0G0 Kol TOLES KIVOUVOUG TOV GIOPPEOLY OO TOV T TPa-
el1Ko xpnuaTomoT®TIKO Topén (Adypappa 1). Emonpaiveton 6t ot delkteg emkapomolovvTol
o€ Tpynviaio féon Kot oToTEAOVV GNUAVTIKT GUVIGTOGE TG OVAALGNC TOV GLGTNUIKAOY KIVOD-
VOV TOV EAANVIKOD YPNUATOTIGTMOTIKOV GLGTNHATOS. Tavtoypova, To TAaiclo amotedel vTOOTN-
PIKTIKO HEGO Y10 TN OLOUOPPMGT] TNG UOKPOTPOANTTIKNG TOATIKNG, Kabmg cuppdrel oty alo-
AGYNO™ TNG GLCCAPELONG GLGTNUIKOV KIVOOV®V Kot 6T S1ad1kacio Ayng amopicemy GYETIKE
LLE TNV EVEPYOTOINGT| 1} TNV TPOCUPLOYN TOV LOKPOTPOANTTIKOV UETPOV.

17 Ot acQOMOTIKEG EMLYEIPNOELS KoL To. ApoLPoio KEQAAMLO, OmOTEAOVV TIC KUPLOTEPEG KATNYOPIEG ETAIPLOV TOL UN TPOmESIKOD ¥pn-
HLOTOTIOTOTIKOD TOpén Kat, [e Bdon ta ototyeia Yo o 2025, kaAvwTovv 0 6% Kot To 5% avTicTolye TOL GUVOALKOD EVEPYNTIKOD TOV
APNUOTOTIGTMOTIKOV GUGTNILOTOG, EVA) O ETOLPIEG YPTHATOSOTIKNG HIGOMONG Kot TPAKTOPEING ENXLYELPNULATIKAV ATULTHCEDV AVTITPO-
conevovy 10 2%. To vrdrouro 3% cvvBétovv ot Aowtég etarpieg, jror AEEAIL, AETIEY, 13pdpoto pukpoypnuatodotioey, Tapeio
EMOLYYEALLOTIKNG OGOOALOTS KaL OPVUATO ETAYYEALATIKOV GuvTa&lodoTikav mapoydv, AEAAK kot etoipieg Swayeipiong omonthoemv
oo SAVELD KOL TICTMOOELG.

118 X pnoiponototvial TpELS omoYpOGELS TOV TPAGLVOD GE TEPIMTOON 0movsiog KIvdHvou Kot Tpia xpduaTa, 10 KiTtpivo, 10 ToPTOKaAL
KOl TO KOKKLVO, Y10l TNV OTEKOVIGT) TOV EMTEIOV TOV KIVOUVOV G€ OEOVGO KAIILOKL.

1190 6pog “traffic light” avapépetol o GHOTNUA OXTIKNG ATEIKOVIONG KIVSHVOVY LE XPNOT TPIOV YPOUATOV (TPAcvo, KiTpivo, KOK-
KWv0), 07OV TO TPAGIVO VITOSNAMVEL YapUNniod enimedo Kvdbvov, To Kitpvo PETPLO EMineSO KIVSVUVOL KOl TO KOKKIVO DVYNAO eminedo
KvdHvov.

120 O1 kaTevBuVTApIEg Ypauuég ™ Atodikaciag Eromtucod EA&yyov kot A&ohdynong (Supervisory Review and Evaluation Process
— SREP) ¢ Evponaixng Kevipumg Tpdnelog amotelodv pépog Tov eviaiov emomtikov mhaisiov g Tpamelikng Evoong kot kabo-
piCovv ™ pebodoroyia pe v omoio ot ETOTTIKEG apyES aEloA0YOVV g £THG BAcN TO TPOPIA KIvdHvou Tmv Tpaneldv, TNV KEPU-
AOILOKT) TOVG ETAPKELD, TN OLUKLBEPVIOT| KaL TH PEVSTOTNTA TOVG, KOOMG KL T CVOLyKaio ETOTTUKG UETPOL KOLL OTTOLTGELS.

121 B\ European Systemic Risk Board, Systemic liquidity risk: a monitoring framework a1 European Systemic Risk Board, Method-
ologies for the assessment of real estate vulnerabilities and macroprudential policies: commercial real estate.
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https://www.esrb.europa.eu/pub/pdf/reports/esrb.report202501_systemicliquidityrisk~90f2044791.en.pdf
https://www.esrb.europa.eu/pub/pdf/reports/esrb.report191217_methodologies_assessment_real_estate_vulnerabilities_macroprudential_policies~15ff09ae41.en.pdf
https://www.esrb.europa.eu/pub/pdf/reports/esrb.report191217_methodologies_assessment_real_estate_vulnerabilities_macroprudential_policies~15ff09ae41.en.pdf

Awdypappo 1 Zynpotiki oxetkovicn TOV ETPEPOVS TEPLOY DV TOV TAULGIOV AELOAGYNGNS TOV CUGTNHIKOY

KvoOvav

Systemic Risk Heatmap
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AxolovBel avaAvon TV ETUEPOVS TEPIOYDV KIVIVLVOU.

A. Kvkhikn owdotaon

H koA didotaon €etdlel Toug Kvduvoug Tov GLUVOLOVTAL LE TIG PACELS TOV OTKOVOLIKOD K-
KAOL KOl 0moTeAEL TN PLeyoAVTEPT KATYOPia TOL TANLIGI0OL aEl0AdYNoNG, KAODS TEPIAAUPAVEL TIg
MEPLIOGOTEPES EMUEPOVS TTEPLOYES Kvduvov. Emonpaiveton 611 | mopakoAovdnon tov KukAK®OV
CUGTI KAV KIVOUVOV Etval AppNKTH GUVOEIEUEVT LLE TN SLLUOPPOGCT) TNG LOKPOTPOANTTIKNG TTO-
MtiKnG, kabmg 1 aEA0YNoN Tovg amotehel kaBoPloTIKO TAPAYOVTO Y100 TNV EVEPYOTOINGT Ko
Babuovounomn Tov GYETIKOV LAKPOTPOANTTIK®Y EPYOLEIDV.

210 TAAIG10 QVTO, GTNV TEPLOYN TNG TICTMOTIKNG ENEKTACN G TEPIAAUPAVOVTAL Bacikol dEIKTES TOL
oyetilovtot pe T SLVOIKNY TNG TIOTOTIKNG EXEKTACTC, OGS 1] TVTOTOUNLLEVT] SLOUPOPH TIGTOCEWDV
npog AEII (credit-to-GDP gap) kot o 116106 puOUOG PeETOOANG TNG YPNUATOSOTNONG TPOS VOl-
KOKUPLYL KO U1 PN ULOTOTIOTMOTIKEG EMYEIPNOELS, OL 00101 ATOTELOVV POCIKEG TOPALETPOVS Yia
N Bafpovounon Tov avTIKVKAIKOD KEPOAOLOKOD 0moBEaTog acpaieiog.'>

O1 mep1oyég TG TOOTNTOG TV GTOXEIDV EVEPYNTIKOV Kot TNG KEPSOPOPLUG APOPOVV OLLYDS TOV
Tpomelikd Topéa Kot TEPLOUPAVOLY OEIKTEG TOV UTOTVIIMVOLY TNV TOLOTNTO, TOV YOPTOPLANKIDY
KOLL TV OTOJ0TIKOTNTO TOV TIGTOTIK®V 10pUUATOV, OTMG 0 deiktng un eunnpetoduevey daveimv
(MEA), 1 0t030TiKOTNTO 10i0V KEPAAOI®MY KOl ATOSOTIKOTNTO EVEPYTTIKOV.

[Swaitepn éupaon divetar oty mepLoyN Tng Tapakorovdnong tmv eelibewv oy ayopd akivi-
TV, 0e00UEVOL OTL M €V AOY® ayopd AOTEAEL S10YPOVIKA CULOVTIKT €V SUVAUEL TNYT 0VAOEIENG
GLGTIKOV KIvOOVOV. X210 TAIG10 0vTd, TPOKEWEVOL VO, amoTturtdohv ot eEeMEEIC 6TO GUVOAD
NG AYOPas TV OKIVITOV (PNCILOTO00VTAL OEIKTEG TILMY TOGO Y10, TO. OIKIOTIKG OGO KOl Y10, T
EMOYYEALLOATIKG OKIVITO, TOVG 07010VG £XEL ovarTOEEL Kol dNUOGIEDEL o€ TEPLodikn Pdon n Tpd-
neCo g EALGS0g. A&ilel va avapepbel OT1, 101KOTEPA 1) AYOPA TOV EMAYYEAUATIKOV OKIVATOV
éxel avadelyDel o tedevtaio xpoOVIO GE GNUOVTIKT TNy KIVOOVOV GE EVPOTUIKS EMLTEDO, YEYOVOG

122 To avtucorhko kepoloakd andepo acQouieiog amoTelel pyareio HoKkpPOTPOANTTIKYG TOMTIKYG OV 0oBALTEL TNV ATOTPOTN
1 LEI®ON TNG GLEGMPEVOTS KUKAKMY GUGTNUIKAV KIVOOV@OV, TN SUOPO®OGT) KATEAANAOV ETTEIOV TOTOTIKNG EXEKTAONG KOt O~
XAEVONG GE OLES TIG PAGELS TOV OIKOVOLKOD KOl ¥PTHOTOTIGTOTIKOD KUKAOD KOl TNV EVIGYVOT TNG AvOEKTIKOTNTAG TOV TPOTe koD
LTEN
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https://www.bankofgreece.gr/kiries-leitourgies/xrhmatopistwtikh-statherothta/makroprolhptikh-politikh/antikykliko-kefalaiako-apothema-asfaleias

mov odfynoe v Tpdrela g EALESOG va avamtdéet éva €101kd TAAIo0 aE0AOYNoNG TV KIvOL-
VOV IOV OTOPPEOLY OO OAVELD KOl ETEVOVOELS GE EMAYYEALOTIKG akivnTa. '

2NV TEPLOYN TOV LOKPOOIKOVOUIK®Y HeYeODV mepthapupdvoviat Bacikol HoKpooukovoukoi dgi-
KTEG LE GTOYO TNV OTOTOTMOGT TOL EVPVTEPOV OLKOVOIKOD TEPPEALOVTOG EVTHG TOV Omoiov dta-
HLOPPOVOVTOL Ol PN UATOTICTMTIKOT Kivouvol, 0Tmg 0 puBuodg Letafoing Tov akadapiotov eyym-
prov tpoiovtog (AEII), To mocootd avepyiag, o minBwpiopos, o Adyog tov dNUOGLOL ¥PEOLS TPOG
10 AEII k.6.

IMo v teployn TV SEIKTOV YPMUOTOTICTOTIKNG o (stress indicators) emAéyOnkav cvvheTol
delkteg (composite indicators) mov £yovv avamtuyBel kot ypnopomotovvtar amod v EKT yio v
TOPOKOAOVONGN TNG CLGCHPEVSTG KIVOOVAV 0vd xdpa. O GTOXOG NTAV VA TOPEXETAL 1] SLVATO-
NTA GUYKPLONG TNG XPNUATOTIGTMOTIKNG £VIACNG TNG EAANVIKTG OIKOVOUIOG GE GYEOT| UE TOL GAAML
KkpdaTn-pérn g EE.

Télog, 6TV avVAAVOT TOV KIVOOV®V TNG KUKAIKTG S1U0TUOTG TEPIAAUPAVOVTAL OEIKTEC TTOV G)E-
TiCOVTOL [LE TIG PN UATOTICTMOTIKES OYOPES, OEOOUEVOD OTL TO EMIMESO AMOTIUNCEDYV TMOV YPNHOTO-
OLKOVOUIK®V TEPLOVGLOKMY GTOLXEI®V, OAAG KoL 1) LETABANTOTNTA TOVE, LTOPOVV VO ATOTEAEGOVV
TNYN GLOCAPEVONG GLGTI KDV KIVOOVAOV. TNV TapoDca YPOVIKT GLYKVPIN, TO GOVOAO TMV dle-
Ovav opyovicudv, petaéy ovutov kot to EXXK, éyovv kat’ emavaAinym emtonuavel 6Tl To vynid
EMINEDO AMOTIUNCEWDY OTIG AYOPEG YPNLULOTOS KO KEPAAXIOV, GE GLVOVAGUO LE TOV Kivouvo TV
Ye@moMTIKOV e€eMEemv, cuykaToAEyeTal LETAED TOV GNUAVTIKOTEPOV TTYDY GLUGTILKOD KLv-
duvov. Xuvendg, kpidnke anapaitnto vo cuumeptAneBodv deikteg Yo TV TopakoAovdnon g
OTOTIUNONG TOGO TV UETOYIKADV TITA®Y OGO KOl TOV OUOAOYIUKMOV EKSOGEDMV KOl T®V TIGTOTIKOV
nepBopiov.

B. AwopOpoTiki didotaon

H dwopbpotikn 9146T061 TOL CLGTNKOD KIVOUVOL 0(QOPAE TO GUVOAO TOV XPTUATOTIGTMTIKOD
CLGTNHATOG Kot GYeTiCeTon pe To SpOpOTIKA YOpAKINPIOTIKE TOV. Xg avTiBeon e TOVG KUKAL-
KOVG KvOOVOoUG, ot omoiot petafaAAovtal avaAoya Le T GACT] TOL OUKOVOUIKOD KOKAOV, 01 dlap-
BpwtiKol Kivduvol Egovv To HOVIHO YOPAKTPO Kot SUVAVTOL Vo EXNPeAlovY TO XPTLOTOTIGTM-
TIKO GUOTN UM GE PeGo-poKponpdbesio opilova.

Y76 to mpiopa avtd, 1o mAaicto agloldynong tepthapPavel TeployEg Kivdhvou ov AmoTuITMVOUY
Ta BAGIKE YAPOKTNPIGTIKG TNG SOUNG Kal TNG AELTOVPYING TOV EAANVIKOD ¥PTUATOTGTOTIKOD G-
OTNHOTOG LE YVOUOVO TOV TPATelOKEVIPIKO TOL YopakTnpa. Edikotepa, otnyv neployn diepedvn-
ongG ™G evpwatiag Tov Tpomelikod Topéa TePIAaUPAvovTal SEIKTEG TOL UMOTLTOVOVY TNV ovOe-
KTIKOTNTA TOV TIOTOTIKOV Wpvudtov (banking soundness indicators), 6mwg 1 e€€MEN ToL evep-
YMTIKoD TV TpomeldV, OEIKTEC KEPAANLOKNG eTdpKelog, uoyAevong kal pevototntoc. Ot deikteg
OVTOL TOPEYOVY GUVOAIKT EIKOVA TV BepeM@dmv peyebmv Tov Tpamelikov Topéa, kKabmg Kot TG
KOVOTNTAGS TOV VO 0moppoPd Kat Vo avTiueT®milel evoeyOueveg eEmyeveic avoTapaelc.

Ymv meployn ¢ ovykévipmong tov tpanelikod touéa e€etdlovtal OEIKTEG TOV ATOTLITOVOLY
tov Bafud ocvykévipwong tov, 0mmg o deiktng Herfindahl kou o deiktng cvykévrpmong pe Béon
TO UEPIDI0 AYOPAG TOV TEVTE PUEYOADTEP®V TIOTOTIKAOV Wpuudtev(CR-5). Ot deixteg avtoi, de-
OOUEVNC TNG OOUNG TOV EAATVIKOD YPNUATOTIGTMOTIKOD GUOTHUATOG, TOPOVGLALOVV S0 POVIKY|
otabepdmra. Eviovtolg, eivat xpnoiun n cuemuotiky TopakoAovdne toug yio v a&loAdynon

123 B\, Tpamela tng EAAGSog, Exson Xpnuotomiotwtikyg Tradepdmrog - OktdBprog 2024, Edkéd Oéua I “TThaicio aiordynong
TOV KOUVOV amd daveln kot enevdVoELg o€ emayyeltatikd axivnta otnv EAAGSA”.

"ExOeon
XPNUOTOTIOTOTIKNG XT0fepdTNTOAG
Miduog 2026


https://www.bankofgreece.gr/Publications/FINANCIAL_STABILITY_REVIEW_OCTOBER_2024_EL.pdf

TOV KOOV@V TOL Tpartelikoh TOpEN KOl T@V OVVNTIKOV EMATAOCEDY OO P LETASOGT] TOL KLv-
SUVOL LETAED TOV TIGTOTIKOV 1PVUATMV.

Téhog, otV TTEPLOYN TOPAKOAOVONOTG TS GLGTNIIKNAG pevaTotnTag (systemic liquidity) mept-
Aoppévoviot SelKTEC TOV ATOTLTIMVOLYV TIG GLVOTKES XPTLLATOSOTNGNG KO PEVGTOTNTAS GTO YPT|-
LOTOTIOTOTIKO cvuotnpa. Emonuaivetal 6Tt n emloyn tov ev Adym deiktmv Pociotnke, Hetadd
GAA®V, GE GYETIKN EPELVNTIKY| gpyacia mov dnuoctevdnke tpoceata ond to EXEK yia v mo-
POKOAOVON T TOV GUGTNUIKDY KIVOOV®V PEVCTOTNTOC. >

I'. Mn tpanelikoi kivovvol

O un tpoameltkdc YPMNUATOTICTOTIKOG TOUENG 0TV EALGOO TOpaUEVEL GYETIKG TEPLOPIGUEVOS GE
péyebog, 10lmc e GUYKPLON LE TN SVVOLIKT TOL TAPOLGIALEL oe d1eBvES eminedo. Qg ek TovTOUL,
OTOTEAEL TN KPOTEPT KATYOPLO TOV TAALGI0L 0&10AOYN GG TOV GLGTI KOV KIVOOVOV. ZNUEUD-
vetal 0Tt otV €V A0Y® Katnyopio 860nKe ELOACT OTIS ACPAMGTIKEG EMLYELPTOELS, OL OTOIES O~
TOTEAOVV TOV OEVLTEPO PEYUADTEPO TOUEN TOL YPNLOTOTIGTOTIKOD GUGTHUOTOG OE OPOVG EVEPYT-
TIKOV.

AVOAVTIKE, Y100 TNV TOPAKOAOVONOT TV KIVOUVOV GTOV 0CQOAGTIKO TOPEN AEl0TO100VTaL ETTO-
TTIKG GTOLYEIDL, TO OOl EMTPETOVY TNV ATOTOTWOGT) TN PEPEYYVOTNTOG KO TNG KEPOOPOPING TV
acPUAMGTIKAV emyelpnoemv. Ocov apopd Toug AOUOVG TOUEIS TOV Un TPATECIKOD YPTLOTOTL-
GTMTIKOV GLGTNUATOG, 1] TOPAKOAOVONOT TV KIVOUVOV €GTIALEL 6TV €EEAMEN TOV EvEPYNTIKOD
TOVG KO T PELGTHTNTA TOVG,.

A&LOAGY61] TOV GUGTNHIKOV KIVOOVOV

O mpoGdopIGHOG TOV GUVOMKOD EMMEIOV TV CLGTNIKAOV KIvduvev otnpiletotl otny a&lolo-
YNON TOV EMUEPOVS TEPIOYDV KIVOUVOL. ZVYKEKPLUEVO, EKTIUMVTOL 1] EVTAON, 1| KatebBvvor Kot
TOL TOLOTIKG KOl TOCOTIKA YULPOUKTIPICTIKG TV EMUEPOVS OEIKTMV KOl EV GuveXEln TO EMIMEDO
KIv3OVOL VA TTEPLOYN, MOTE VO, TPOGOI0PLIOTEL TO EMined0 KIvdUVOL KAOE didcTtacnc. To cuvolikd
eMinedo KVOHVMV Y10l TO YPNUOTOTIOTOTIKO GUGTNUA TPOKVTTEL amd TN cVUVOEST TOV ETUEPOVG
dotdoewy.

Me Bdon to Tapomdve, amd TNV aVEADoT] TOV ETUEPOVS TEPLOYDV KIVODVOD LLE NUEPOUNVID aVal-
@opag 1o y" Tpiumvo tov 2025 (pe Paomn ta Stobéoipo oTot Eln Y10 TO GUVOAO TV JEIKTMOV), OO
arotut@vetal otov [livaka 1 wov axoAovbel, TpokHTTEL OTL LEIGTATOL GTASIOKT] GLCCOPEVOT)
KUKAMK®OV GCUGTNUIK®OV KIVOOVOV LE avodIKY| TAGT, KUPImG 68 EMUEPOVG TOUEIS OTTMG 1 YPNLOTO-
dOTNO™ TOV U1 ¥PNUOTOTICTOTIKOV EMLYELPTOEDY KOl Ol TIUEG TV OIKIGTIKMY KOl ETOYYEALOTL-
KOV aKVTOV. Q6TOC0, GUVOAIKA TO EMIMESO TOV KVKAIK®V KIVOOV®V TOPUUEVEL AKOUT YOUUNAO.
Avtictoyya, 660V apopd TOLG d1apHp®TIKOHE KIVOHVOUG Kol TOVE KIVOUVOUG OTtd TOV U Tpamelikod
YPNUOTOTOTOTIKO TOUEN, OTTMG amotundvovtal otov [livaka 2 mov axolovbel, To eninedo TV
KIVOOV®V TOPAUEVEL YOUUNAO, YOPIC VO O0UOPPDOVETAL GTNV TAPOVCH YPOVIKT GLYKLPIN KATOLo
TAOMN. ZOUTEPOUCUATIKA, TO GUVOAMKO EMIMESO TOV GUGTNUIKMV KIVOOV®Y Y10, TO EAATVIKO P10~
TOTMGTAOTIKO GOGTNLLA TOPAUEVEL YOUNAD.

124 BL. European Systemic Risk Board, Systemic liquidity risk: a monitoring framework
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EIAIKO OEMA 11

EZEAIZEEIX XTH XPHXH THX TEXNOAOTI'ITAX DLT
XTIXZ XPHMATOIHIIXTQTIKEX ATOPEX

Ta, tehevtaio ¥poOVia 01 XPNUATOTICTOTIKES AyOpEC BPiokovTal 68 S1001KAGTI0 GNUVTIKOD YN elo-
KOV LETOCYNUATICHOV, UE VEES TEYVOLOYiES Vo emnpedlovv 6TadoKA Tov TpOmo £KO0oNG, dla-
TPAYUATELONG KOl SOKOVOVIGHOD XPTNHATOTICTOTIK®Y HEGMY. LTO TANIGIO 0VTO, 1 TEXVOAOYi
kataveunuévov kaboiucov (Distributed Ledger Technology — DLT) mpoceikietl av&ovouevo ev-
SPEPOV A0 TOVG CLUUETEXOVTES OTIG AYOPEC, KAOMDS TPOSPEPEL T SLVATOTNTA QL TOUATOTOIN-
o1MG OLdIKAGLAOVY, eVIGYLONG TG dLoPAaveLdS Kot BEATIOONG TG OmOSOTIKOTNTAG TV YPTLOTOTL-
OTOTIKOV VTodoumv. H ypnion g teyvoroyiog avtg dev meplopiletal TAEOV O TEPAPATIKEG
EQOPLOYES N TMAOTIKA €pYa, OAAG emekTElVETOL GTAOOKA GE LEYOADTEPOL EVPOVG SOKIUEG OE pe-
OMOTIKEG GUVOTKEG OyOPAg KOOMG Kol GE TPOYUOTIKES EQPUPLOYEG OTIC YPTUATOTICTMTIKES 0yO-
péc.

Amd g 23 Moprtiov 2023 epappoletor otnv Evponaixn ' Eveoon (EE) to mlotikd kabeotdg DLT,
éva eld01KO PLOUGTIKO TAOIG10 TTOV EMTPEMEL GE TAUTPOPIES KO VTTOOOUEG VO, Adpfdvouy dogla
Kot vo, ypnoomolovy v texvoroyia DLT og gheyydpevo mepiBdiiov yio nv €kdoom, tn do-
TPOYUATEVGT) KOl TOV SLOKOVOVIGUO YPTLUOTOTISTOTIKOV HEc®V, e£acalilovtag TapdAinia Tnv
TPOGTOGIO TOV EXEVOVTMV KOl TN XPTLOTOTICTOTIKY 6TafepOTNTa. %

To miotikd xobeotmdg DLT opilet tpelg kotnyopieg ade1000TNUEVEOV OVIOTTOV/VTOOOUMV: o)
Tovg ToAvEPEig unyavicpobg dumpoyudtevong (DLT multilateral trading facility — DLT MTF),
oV €0TIALOVV GTN SOTPAYUATELGT ¥PNULOTOTIGTOTIKOV HEGMV, B) TO. GUCTHUATO SIOKOVOVIGLLOD
(DLT settlement system — DLT SS), mov e6114{ovv 6TOV S10KOVOVIGUO GUVOAALYDV KoL TV Op-
YIKY] KaTaydpion Kot eOAAEN TITA®VY, KOl Y) T0 GLGTILOTA SOTPAYUATEVOTG KOl SIOKOVOVIGHLOD
(DLT trading and settlement system — DLT TSS), mov cuvdvdlovv Aettovpyieg S1ompoyLdteuonc
Kol S10KOVOVIGLOV GE L0 EVIOIN TAATQOPLLO.

Ye avtéc TIc vodopég ekdidovtatl, kataypaeoval kot petafipdloviol YpnHOTOTIOTOTIKG HEGH
(1. LETOYEC N OUOAOYA) GE LOPPT YNOPLaKOV TTapacTotikoy a&iag (token). 26 Ta ypnuatoniotm-
TiKd avtd péca (tokenised financial assets) amoteLoOV YNELOKEG AVOTAPOCTACELS TEPLOVGLUKMDY
oTOEI®V OV €KOidOVTOL Kot SlaKivouvTal uécw teyvoroyiag DLT.

Tn Sietia 2024-2025 élaPav ddela Aertovpyiag omd TIc approdieg ebvikég emontikég apyéc e EE
ddpopeg mateopuec/vrodoués DLT dnwg!?’:
- 10 CSD Prague, pe £€6pa v Toeyia, mov glvor 10 TpdTO KEVTIPIKO 0mobeTnplo TitAwv
nov éhafe adeta Aettovpylog wg cvotnua dtokavoviopov DLT SS,
- 10 21X AG, pe édpa v ['eppavia, mov Erafe adeta Aettovpylag mg GUOTN O GUVOAALL-
YoV kot dokavoviopov DLT TSS,

125 Kavoviopog (EE) 2022/858 tov Evponaikod KowoBovriov kot tov ZvpBovAiiov g 30Mg Maiov 2022 oyetucd, pe éva mAoTikd
KoBeGTAOG Y100 VITOJOUES TNG oyopdg mov Paciloviot oe TeyvoroYio KATOVEUNHEVOL KAOOAKOD KOl TV TPOTOTOINGT TV KOVOVIGHOV
(EE) ap16. 600/2014 ka1 (EE) ap18. 909/2014 kot g odnyiag 2014/65/EE. Zopemva pe to dpbpo 2 tov gv Adym Kavoviopov, “kota-
veunpuévo kaborucd” eivar éva omofetplo TANPOPoOPLOV oL TNPEL apyeia cuvarraydv kot To omoio dtapolpdletor Kot cuyypoviletot
peta&d evog cuvorov KOpPwv diktvov DLT.

126 To, yneraxd mopactatucd atiog (digital tokens) eivan eyypapég og o Béon SeSopévav Tov KaTaypapoVTIoL YNOLLKE Kot Uopody
Vo, eUTEPLEXOVV TANpoPopies kot Aettovpyies. To ynoelokd mapoactatikd o&iag uTopodv vo avIImPosOTEVOVY YPNULUTOTICTOTIKA 1
Tpaypatikd mepovolokd ototyeio. BA. BIS, “Tokenisation in the context of money and other assets: concepts and implications for
central banks” - October 2024, Kavoviopog (EE) 2022/858, attiodoywkr okéyn 3, ko Tpanelo g EALGSog, ExkBeon Xpnuotomoto-
TN Xrabepdtnroc— Ampiliog 2024, Ewducd @épa I1: H xprion vEmv texvoroyLdV 6TOV S1HKOVOVIGHO GUVOALAYDV.

127 B\ European Securities and Markets Authority, Authorised DLT Market Infrastructures.
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- 10 Lise SA, pe édpa 1 I'aAlia, to omoio €hafe docta Asttovpyiag Kot mapEyel vaNPE-
oiec dSrampaypdatevong kot dtakavoviopod (DLT TSS), eotidalovtog o€ Petoyég yia pt-
KPEG Ko LEGOIES EMYELPTOELS,

- 10 Securitize Europe Brokerage and Markets, pe €6pa tnv lonavia, mov éhaPe adeia
Aertovpyiog g DLT TSS yia v €kdoon, dtoumparypldtevon Kot S10KovovicUO LETOYMV
Kot OLOAGY@V.

Emumpdobeta, kevipucd amobetipra tithwv g EE énwg 1 Euroclear kot 1 Clearstream mov &youvv
AGBe adela Aettovpyiag ovupova pe tov Kavoviepod (EE) 909/2014 ywo to kevtpikd amobetpia
tithwv (CSDR), &ovv avantdéel kot evompataoet mAateoppes DLT 6to otkosvuotnpa tov vn-
PEGIMV TOVG Yo TNV £kd0CM Kot Sloyeipion Yynelok®y TITA®V o Lopen| token, doTnp®VTAG TTo-
PAAANAO O10.GTHVIEST LLE TO VPIGTAUEVO TAPAOOGLOKA TOVG GUGTHLLOTCL.

O apBpdc kot 1 ToKiMa TV ITNGEDY KAAOTTOVY VPV PAGLLOL ETLYELPTLATIKMOY LOVTEAMY KOl
AELTOVPYIDV, YEYOVOG TTOV VTOYPOUUILEL TO QLEAVOUEVO EVOLOPEPOV GTIC YPTUATOTICTMTIKES O~
YOPEG YL TV Yp1ion NG texvoAoyiog DLT.

Qot660, OmG emonuaivetat o€ oyetikn ékbeon g Evponaikng Apyng Kwvntov AZidv kot A-
yvopav (EAKAA),'?® tapdyovieg onmg 1 EAAeym npdoPacng o€ ypriua KEVIPIKNG Tpanelag yia
TOV dlaKavoVIG O TV cuvadiay®v DLT, ot Aettovpyikés dtapopég ueta&d vmodopdv, kabdg Kot
1 TEPLOPIGUEVT] EVEMUATOOT] KOVOVIGTIKOV OTOTHOEMV TOPEUTOSI{ouV T OAEITOVPYIKOTNTA,
TOV YPNUOTOTGTOTIKOV vrodopmv (DLT /xor mapadosiokdv miatpopumv/vrodopdv). Emi-
TAé0V, N avATTLEN TETOLMV VITOOOUMY GUVETOYETOL CTIOVTIKEG AEITOVPYIKES KOl OIKOVOMLKEG
TPOKANGELS, 101G OGOV aPOPd TNV TEYVOAOYIKN avAmTLEY|, TN GLUUUOPP®GCT) UE ATOLTICEL K-
Bepvoaopddelag, T dwoyeipton KivdHvav Kot T SpOp@OoT TS VOUIKNAG doung Tov tokenised
assets. 'Etot, ot vrodopéc DLT Aettovpyodv eni tov mapdvtog oe anmopovepéve tepiiiiovia
(siloes), pe meplopiopévo apliud ¥pNOTOV/CUUUETEXOVI®VY Kol YOUNAO OYKO GUVIALOYDV.

Ymv EALGSa, o v. 5113/2024 6éomice o HETpa EQOPUOYAG TOL TIAOTIKOD Kabestdtog DLT wat
1 Enurpon Kepaharayopds, pe avakoivwon g 27ng @efpovapiov 2025, evnuépmaoe Toug GuL-
UETEYOVTEG GTNV OYOPA KOl TO ETEVOVTIKO KOO OTL EXEL EVEOUATOOEL TIG KATEVOLVTAPIES VPO~
pég g EAKAA oyetikd pe to tpdTuma, TIg LOPPEG KOl TO VITOSEIYLOTO OLTHOEMV Y10, TNV AdgL0L
Aerrovpyiog vrodoung ayopdg.'?’ Zvvendg, ot etorpieg Tov embvpoHY va AetToVPYHGOLY VITOSO-
pég DLT (Swmpaypdtevon/diakavoviopds) otmnv EAAGSa pmopovv vo vofdAlovv Tig otnoelg
TOVG OKOAOVOMVTOG TIG TOPATAVE KaTELOLVTIPLES YPAUUES. MEYPL oTIYUNG OUmG OeV £XEL AOELO-
d0tnOel ehAnvikn etaupio og mAatedpua/vrodour] DLT vrd to mhotikd kabeotmg DLT.
Evpoodomnpa Ko S10kavoviopos o€ ypipa KevTpikig tpamrelog

e autd 10 e€elocouevo mepPdilov, n oTpaTnyIKi T0L EupocuoTinatog yio TNy EVemuUATmon
g teyvoroyiag DLT oTig ¥pnUOTOTICTOTIKEG OYOPES EMIKEVIPAOVETAL GTI JIEPEVVI|ON UCPUADY
KOLL 0TOSOTIKMY UNYOVIGHMV SOKOVOVIGHOD GUVAALAYDV GE XPNLLO KEVIPIKNG TPAmefos Kot 6TV
avamtuén evonomuévay (integrated), kavotoumyv kot ovOekTik®v tokenised ypnUATOTIGTOTIKOV
ayopav otnv Evponn. To ypriua kevipikng tpdmnelog anoteAel TNV acQoAEGTEPT KOl TLO PEVOTN
HOpPON XPAUATOG OV dtac@aAiilel v eviaio. von Tov (singleness of money) kot mopéyet (o
ayKvpo oTadEPOTNTOS Y10 TIG TANPOUEG.

128 B)..: ESMA Report on the Functioning and Review of the DLT Pilot Regime.
122 B).. European Securities and Markets Authority, Guidelines on standard forms, formats and templates to apply for permission to
operate a DLT market infrastructure.
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https://www.esma.europa.eu/sites/default/files/2025-06/ESMA75-117376770-460_Report_on_the_functioning_and_review_of_the_DLTR_-_Art.14.pdf
https://www.esma.europa.eu/document/guidelines-standard-forms-formats-and-templates-apply-permission-operate-dlt-market
https://www.esma.europa.eu/document/guidelines-standard-forms-formats-and-templates-apply-permission-operate-dlt-market

210Y0G TNG OTPAUTNYIKNG eivar 1 a&toddynomn g duvatotntag yprons DLT yia tov ekcuyypovicud
TOV TOPUSOCIOKDY SUOIKOCIOV EKS0OTC, SIUTPAYHATELONG Kol SIOKOVOVIGHOV, dtacaiilovTtag
TOVTOYPOVA TNV TPOGTAGIO TOV EXEVOVTMV KOl TN YPNUATOTIGTOTIKY 6TafepdtnraL.

Baowlopevn ota amoteAéopato tov digpguvntikod £pyov mov degnyaye to Evpoochomua to
202413, 10 omoio emPePfaimce T0 EVOOPEPOV TOV GUUUETEXOVIMV GTIS AYOPEG Y100 TNV TEXVOLOYiO
DLT xou ) gpnon tokens, n Evponaikr Kevtpwr Tpérela (EKT) avakoivwce tov lovito Tov
2025 v otpatnyikn g mov Paciletar og va eviaio mpdypappo pue dbo dEoveg:!3!

1) 710 Pontes: Bpayvmpdbeoun Abon — mov groyevel otn dnpiovpyia piag thateoppog DLT
tov Evpmcvotiuartog (Yépupa) mov Ba cuvdéet Tic mAatpopueg DLT pe Tig veapyovceg
vimpeciegc TARGET 1tov Evpwovotipatog. To Pontes Oa emttpéyetl Tov S10KOVOVIGHO
tokenised cuvaliaydv DLT cg ypnpa kevipikng tpdmelog, Le TAOTIKT Topoy@ytkn AgL-
tovpyia wov Ba Eexvioet £mg To TEAOG TOL ¥~ Ty vou tov 2026 Bétovtog Tig Phoels Yo
peAlovrtikég eEeMEeic,

2) 10 Appia: pokpompdBecun Ao — Hol AVOALTIKY Kot SIEPELVNTIKY TPOTOPOLAIN OV €-
Eetalel TIG OLVOTOTNTEC Y10 EVAL KOWVOTOLO Kot 0OAOKAN pmuévo tokenised evpmmaiko ypr-
LOTOTTIOTOTIKO olkocVotnua Paciopévo oty teyvoroyia DLT, avartdccovtag kowd
TPOTLTA, TOMTIKEC KOl AELTOLPYIKG SOUIKE, OTOLEIN, KO OOV KEVTPIKO pOAO Oa ExEl TO
xpPAUo kevtpikng tpanelog. Xopemva pe 1o “Appia Roadmap” mov dnpocievdnke to
MaépTio tov 2026,"3? o1 otdyol TOL Appia gival: o) vo SIGPAAIGEL TNV ATOTEAEGLOTIKO-
TNTA TG VOLLGLLOLTIKTG TTOALTIKTG, T (PN UOTOTIGTOTIKY 0TAOEPOTNTA KOl TV OLOAT AEL-
TOVPYIO TV CLGTNUATOV TANPOUOV, B) Vo TPO®ONGEL EVa TO OAOKANP®OUEVO, OVTAY®-
VIGTIKO KOl KOVOTOUO OIKOGUGTNLO HECH OIOTEAEGLLOTIKAV VITOOOUMV Yol TIG YPTHLOTO-
TOTMOTIKES AYOPES, Y) VO VTOGTNPIEEL TN GTPATNYIKY CLTOVOUIO KoL TNV avOeEKTIKOTNTO
TOV VOUIOUATIKOV KoL ¥PNUOTOTICTOTIK®V cvotnuatov g EE kat 8) va evioydoel o
POAO TOV EVPM MG d1EBVOVE vopiopatog. O oyedlooiudg aToD TOL VEOL OIKOGLGTIOTOG
0o Baciotel otn 6TEV GLUVEPYGiD SNUOGIOV KO IOLMTIKOD TOUEN [LE GTOYO TNV AVATTLEN
evog oyediov (blueprint) mov Ba dnpocievdel to 2028. Mali pe to Appia Roadmap ompo-
olevinke kot po oxetikn dnuocto drefodievon'™ pEcm Tng omoiag To evolapEPOUEVOL
LEPT] LTOPOVV VAL TAPEXOLV GYOAN GYETIKA LE TNV TPOGEYYIoT Tov Appia, kabdg Kot vo
ONAmcovv TV TpdHEGT] TOVG VO GLUUETAGYOVY EVEPYE GTO AVOAVTIKO KO TPOKTIKO £PYO
TOV.

Emumpdcbeta, tov lavovdpio tov 2026 n EKT avakoiveoe 611, and 115 30 Maptiov 2026, 10 Ev-
pOCHOTNHO ovaryvopilel o amodekTéC eE00PUMGELS Vi TPAEEIC VOO UATIKNG TOALTIKNG XPT MO
TOTIGTOTIKA LEGO TTOL EKSIOOVTOL LEGH KEVIPIKAOV amofetnplwV TITA®V T 0010 TaPEXOLV VITN-
pecieg foaciopéveg otny teyvoroyio DLT.1* [TapddAnAa, dlepevvd e6v, TMG KOL LIE TOLN KPLTHPLO
YPNUOTOTUOTOTIKG L€ OV £KdidovTan amevbeiag pe teyvoroyia DLT — aAAd dev ekmpoc®mov-
VIOl 6 GUGTNLO SIUKOVOVIGHOD TiTA®V — B umopovcay emiong va yivouy amodektd w¢ eEacea-
AMoeig 610 pEAAOV.

130 B).The Eurosystem’s exploratory work on new technologies for wholesale central bank money settlement, ECB, June 2025.
131 BL. ECB commiits to distributed ledger technology settlement plans with dual-track strategy.

132 BA. Appia — paving the way for a future-ready, integrated financial ecosystem leveraging tokenisation and DLT.
133 B). Consultation on the Eurosystem’s Appia project.
134 BA. ECB paves way for acceptance of DLT-based assets as eligible Eurosystem collateral.
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https://www.ecb.europa.eu/press/pubbydate/2025/html/ecb.exploratoryworknewtechnologies202506.en.html
https://www.ecb.europa.eu/press/pr/date/2025/html/ecb.pr250701~f4a98dd9dc.en.html
https://www.ecb.europa.eu/press/payments-news/ecb.pubconpm202603.en.html
https://www.ecb.europa.eu/press/payments-news/ecb.pubconpm202603_guidelines.en.pdf
https://www.ecb.europa.eu/press/pr/date/2026/html/ecb.pr260127_1~a946167ce1.en.html

EIAIKO OEMA 111

ATAXEIPIXH KINAYNOY TPITQN TAPOXQN
YIITHPEXIQN TEXNOAOTIQN ITAHPO®OPIQN KAI
EINNIKOINQNIQN

Ewayoym

Ta, ¥pNUOTOTIGTOTIKA WOPVLOTO TOUYKOGUIMS, OTMG Kol GTN YOPO. LOG, TEPVOVV OO TNV ETOYN
TOV OV YNPLKOV PETAGYNUATICUOV GTNV TOYVTEPT] VIOBETNOT KOVOTOUWOV TEXVOLOYLDV, TPO-
KEWWEVOL VO OVTOTOKPLOOUY GE £VOL OAOEVA TTO OVTOYMVIGTIKO EMYEIPNUOTIKO TEPIPAAAOV Kot
OTO HETOPOAAOUEVA XOPAKTNPIOTIKE TNG {HTNOTG YPNUATOTICTOTIKAOV vInpecidv. Kabdg opmc
OTIG TEPLOCOTEPEG TEPITTAOCELG TO, YPNLOTOTIOTAOTIKG WOPOUATO EV EXOVV TN SLVOTOTNTO VO OVOL-
TTOVGGOVV ECAOTEPIKA TIC OTAPAITNTEG KOVOTOUES TEYVOLOYIKES VTOOOUES, MGTE VAL O1ATNPOVV TO
OVTOYOVICTIKO TOVG TAEOVEKTNILO KOl VO eEVTTNPETOVV ATOTEAEGUATIKOTEPO TOVG TELATEC TOVG,
oTpéPovTal oTNV ovafeon KpICIU®VY AEITOVPYLDY GE TPITOVG TAPOYOVG VTINPECIDY Texvoloyidv
[Mimpogopidv kot Extkowvovidv (TTIE), mov mapéyovv auecn tpocact o€ Tevoroyieg atyung.
10 mhaiclo avtod, To Tapdv Edwkd Oéua otoyebel va avadeitel 1060 Ta. 0pEAN OGO Kol TOVG
KIvdUVOLG oL amoppéovy amd n ypron Tpitemv mopdywv vanpeciov TIIE, va kataypdyet to
oyvov Beckd TAIC10 TOYKOGUIME Kol VO TOPOVGLAGEL TO TAaiclo enomteiog mov Oeomilel o
Koavoviopog DORA yio v emonteio tov kpicipov tapdymv vanpeciov TIIE.

Ynanpeoieg mov mwapéyovv o1 Tpitor mapoyor vanpesiov TIE ota (pnpaTomicTOTIKAG 18p0-
poTo

H napoyn vimpesiov TIIE amd tpitovg mapodyovg KAADTTEL Vo EDPD PAGHLO, AEITOLPYLDY KOl V-
TOOOUADV TOVL UITOPOVV VL VITOGTNPIEOVLV KPIGUIEG 1) ONUAVTIKEG AEITOVPYIES TOV YPTLATOTICTM-
TIKOV 10pLpaTOv. Metafd TV KUPLOTEPMOV VINPEGIOV GLYKATUAEYOVTOL Ol VITOOOUES VITOAOYL-
oTkov vEeoug (cloud), ot omoieg KaBioTOLV duvaTty TNV ELEMKTN Kol KALAKOOUEVT dlayeipion
TOPOV 6€ GLVOLOCUO LE HEIOUEVO KOGTOC eyKaTAOTAOTG Kot cuvtipnone. H petdfacn o Acelg
VTOAOYIGTIKOD VEQOLG amoTeAEL TN deomOlovoa HopPr| eEMTEPIKNG ovaBeo S, OTTMG ATOTVTIMVE-
ta1 kot oto otoryeio e EKT, 6mov dpmg mapatnpeiton av&avouevn eEaptnon amd TeplopicHEVO
apliud peydlov Topoymv.

[Hopdiinia, ot vInpecieg dlayeipiong Kot avdAvong peydrov oykov dedopévov (big data analyt-
ics) oadpapatiCovv ohogva onUaVTIKOTEPO POLO, KAOMOC emttpémovy TV enclepyacio pueydiov
OYKOV SEJOUEVOV, TNV EPUPLOYT TPONYUEVOV AVOAVTIKGOV HUeBO®V Kal TN ¥PNOT TEYVIKOV UN)-
YOVIKN G paBnong, ot omoieg vwootnpilovy KPIGIUES AELTOVPYIES TOV YPTLUATOTICTOTIKMOV 10PpVUG-
TOV, OTMG 1) AEOAOYNCT) TOV TIGTMOTIKOV KIVOLVOUL, 1) AVIYVELOT amdTnG Kot 1) €50 TOUIKEVCT) TMV
TPOGPEPOLEVOV TPOIOVTWOV TEANTDV.

Ot vimpecieg kuPepvoacedielag amotelobv emiong Pacikd medio eEmtepikng avabeong og Tpi-
ToVg TapoOyovg vanpeciov TIIE, dedopuévng tng av&avoprevng TOAVTAOKOTNTOG KOl EVTAONG TOV
KuPepvoaneirndv. EEedikevuévol ndpoyot avarapfdavouy kpiopueg Asttovpyieg émwg o Kévrpa
Emyeipnoewv Acpdlelag (SOC), vanpeoieg aviyvevong Kot amdkpiong o€ cupPdavta, kaddg Kot
TG SOKIUES TapEicdVONC, GLUPGALOVTOC GTNV EVIGKLON TNG OVOEKTIKOTNTOS TOV 10PVUATOV.

H avénuévn e€aptnomn omd TETOEG VINPEGIEG OVOUSEIKVDEL TEPUITEPM T OTLLOGCTN TNG ETLYELPT-
OlOKNG avOEKTIKOTNTOG KO TNG 0E0MIOTING TOV TPITOV TapodY®V, KAOMG TUYOV dl0TapayEs oTn
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Aettovpyia TOVG EVOEXETAL VA, £XOVV GEGO KL GUGTNILIKO OVTIKTLTTO GTN AELTOVPYIO TOV YPTLL0-
TOMGTOTIKOD GUGTILLOTOG.

O@éln and ™ ypnon Tpitov mapdymv vanpeciov TIIE

H ypfon tpitov tapdyov vinpeciov TIIE npocpépel onpovtikd opéAn oTa XpnUATOTICTOTIKA
WpLUOTO, PE KUPLOTEPO TNV EVIGYVOT| TNG OLKOVOUIKTS 0modoTIKOTNTAS Kol TN BeATioTonoino
NG KaTavoung Topmv. Méom g ¥prong Tpitev Tapdy®v, To IBPOLOTO UTOPOoHV VO TEPLOPICOVY
T1G EMEVOVGELG Y10l TV ECMTEPLKN AVATTLEY KOl T1 GLVTNPNGT VTOSOUDV, VIOBETMOVTOS EVEMKTA
HOVTELD TIHOAGYNONG PACEL ¥PNOTNG TOL TPOCPEPOLV OL TPITOL TAPOYOL KAl LELDVOVTAS £TCL TO
AertovpyiKod KOGTOG.

Hopdiinia, n cvvepyaoio pe eEEOIKELUEVOLG TAPOHYOLS EMTPEMEL TNV AUECT TPOGPOCT OE TE-
LVOAOYIEC OLYUNG KOl GE VYNAOD EMTEOV TeYVOYVMGia. Ot Tapoyotl eeVOHOLY SOPKDS GE Kal-
votopia, TPOCPEPOVTOS TPONYIEVEG AVGELS GE TOpEIS OGS 1 avdAvom dedoUEVMV, 1] CVTO LLALTO-
noinon SdKao1OV Kot 1 Kufepvoacpdieia. Avto divel T SuvaTOTNTO GTO PN LATOTIGTOTIKA
WPLLOTO VO EVIGYDOVY TNV EMLYELPTGLOKT] TOVG OTOTEAEGHOTIKOTITO KO VO, OVTOTOKPIVOVTOL ToL-
xotepa oT1C eEEAMEEIS OALG KOl GTIS TPOKANOELS TOL YNPLOKOD TEPPAAAOVTOG.

Téhog, N e€mtepikn avdbeon evioyDeL ONUOVTIKG TNV EVEMETN KOL TNV EXEKTACIUOTNTO TOV AEL-
TOVPYIDV TOV WOPLUATOV, EMLTPETOVTOS TIV TOXELD TPOSAPUOYN OTIG LETAPAALOUEVEG GUVOTKEG
NG ayopag Kot TNV GUeST avantuén vEmv mpoidvtav Kot vanpesidv. Tavtdypova, n avabeon
AMyOTEPO KPIGIUOV 1] TEYVIKA OTOLTNTIKOV AELITOVPYIDV GE TPITOVS TapOYOVG amelevepdveL To-
POVG, EMTPENOVTOS GTA WOPVLOTA VO, ETKEVTP®OODV GTOV TUPNVE TV SPAGTNPLOTHTMV TOVG KOl
o1 Peltion g EUNEPIOg TV TEAATOV.

Kivovvor am6 t ypion tpiteov mopdyov vanpeciov TIE

[Mopd ta onpavtikd opédn, n av&avopevn ypnon tpitov tapdywv vanpecidv TIE cvvendystot
KOl GNULOVTIKOVG KIVEDVOUG Y1aL TO YPNHOTOTIOTOTIKA 10pvpata. H oAoéva avgavopevn e€dptnon
TOV WOPLVHATOV A0 TEYVOAOYIKES VTOOOUES, TOL VTOGTNPILOVV KPIGIEG 1 ONUAVTIKEG AEITOVP-
vi€g, 01 0moieg TPOGPEPOVTAL OO £Vl LOVAIIKO TPITO TAPOYO, LTOPEL VoL 0ONYNGEL TN dNpitovpyio
povadikav onpeimv actoyiog (single points of failure). Xe tepintmon dlakomng 1 Suchertovpyiog
TOV VANPECIAOV 1] TOV TEYVOLOYIKMYV VTOOOUMV OVTMV, Ol EMATOCES UTOPOVV Vo Elval AUECES
KOl EKTETOUEVEG, EMNPEALOVTAG OTUOVTIKG TNV ETLYEPNCLOKT CLUVEXELD TV WOPLUAT®V.
EmumAéov, n avabeon tng amobrjkevong kot eneepyaciog dE00UEVOV OE TPITOVG TaPOYOVG AVEH-
VEL TOVG KIvOUVOUG TTOL GYeTiloVTaL e TNV AGPAAELD KOl TO ATOPPNTO TOV TANPoPopldy. Ot kv-
Bepvoembioelg, ol mapafidoelg dedopévmv 1 1 un eEovotodotnuévn tpdcPacn ota dedopéva TV
WPLUATOV PHTOPOVV VO, £X0VV GOPUPEG GUVETELEG, TOCO GE EMINMESO LELOVOUEVOV 1OPVUATOV OGO
KO Y10 TNV EUTIGTOGVUVI|] GTO YPTNUATOTIOTOTIKO GUGTIILO GUVOAIKA.

[dwitepn onuacio £xel Kol T0 EOVOUEVO TOL £YKAOPIOHOD 68 cuykekpipévo mapoyo (vendor
lock-in), o onoio weplopiletl T dSvvatdHTNTA TOV WPVUATOY VO UETAPBOVV GE EVOAMUKTIKEG AVGELG
N mapdyovs. H teyvikn molvmhokdtnta, 1 acuUPoToTNTO TMV GUGTNUATOV Kol TO DYNAO KOGTOG
petdfoong kafiotovv cuyve SOGKOATN 1 AKOUT Kot AVEPIKTN TNV GAACYT TAPOYOL, EVIGKDOVTOG
NV €EAPTNOT KO LEIDVOVTOG TN SOTPAYLOTEVTIKT] 10Y0 TOV I0PLUATOV.

Té\og, N CLYKEVTP®ON KPIGIL®V VINPECIOV GE AlYOLg LEYAAOVG TAPOYOLG OLEAVEL GTLOVTIKA TO
ovotnukd Kivévvo. H towtdypovn efvanpétnon ToAdY ¥pNUOTOTICTOTIKOV WOPVUATOV 0T
ToVG 1010V TOPOYOVE oNUATVEL OTL EVOL LELOVOUEVO TEPIGTATIKO UTOPEL va, £XEl gvpeia didyvon

6€ OAOKANPO TO GVOTNUA. AVTO, GE GLVOLOCUO UE TO YEYOVOC OTL TO, 10pVUATA OV YVmPilovV TIg
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E0MTEPIKEG AEITOVPYIESG TOV TOPOYWOV Kot TIG AAAAYES TOGO TV TAPOY®OV OGO KOl TOV VIEPYOLA-
Bov Tovg, evieivel mepattépm TNV afefardTnTa Kot TV TOALTAOKOTNTA S10YEIPIONC TV KIVOUVEOV
oV mpoépyovtal and T xpron tpitwv tapdywv vanpecidv TIIE.

Yrovgeia avénong ™g yprong Tpitev napdyov vanpeoidv TIIE ctov ypnpotoortkovopiké
TOpEQ

To, dreBéoipa oToryeio KOTASEKVOOUY GaPn Kot dlopkn adénomn e xpnong TPitev mopo oy v-
mpeoidv TIIE otov evpomaikd ypnuatometoTikd topén. Zopeova te otoryeio g Evpomaikig
Kevtpumc Tpanelag,™ n damavn eEotepikmv avabécemv (outsourcing) ®g T0G06TO TOV S101KT-
TIK®OV damavav ovénbnke og 7,2% 10 2023 (a6 6,8% 10 2022), evd 1) LG SOTAVN Yot LINPEGTES
VTOAOYIGTIKOD VEPOUG ava idpupa avénonke katd 13,5%. H e£EMEn avt avtavakdd tn otpotn-
YIKT GTPOPT| TV WOPVUATOV TPOG AVGELS EEMTEPIKNG 0vABEST S VTOSOUDV VTTOAOYIGTIKOD VEPOLG,.
Hopdiinia, mapoatnpeitor onuovtiky abENOT TG TOAVTAOKOTN TS TV GYEGEDY TOV TAEYLOTOC
eEntepkav avabécewv o Tpitovg Tapdyove. Katd péco 6po, kabe copupacn mepiiapfavel moi-
MomAd eminedo vepyorafiog, pe mepinov 1écoepic vepyordfoug ava couPaocn Kot o 67% oav-
TV vo TepAappavel eEmtepikonc cuvepydtes. Tavtdypova, To TOGOoTO TV KPIGIU®V AELTOVp-
YOV oL givol SUGKOAD MG AOVVATO VO ETOVEVOOUATMOOOVY ECMOTEPIKA avEPYETOL GE W1aiTEPQL
VYNAOS erinedo, npoceyyilovrag to 95%, yeyovog mov katadeucvoet Tov vynAd Babuod eEdptnong
an6 Tpitovg mapodyovs. Ot 1acelg avtés emPefardvouy Ot 1 eEmTtepikn avadeon amoteiel TAEov
SpHP®TIKO YOPAKTNPIGTIKO TOV YPNUATOTICTMOTIKOD GUGTHILOTOG,

Enontikég npokinoeig 6cov a@opd tn drayeipion KivdodHvov omd Tpitovg mapldyovg

Onw¢ mpoxvmtel kot and ta mapondve otowyeio g EKT, n cvoppetoyn tov tpitov mopdyov
vampecwov TIIE otig Aettovpyieg TV pNUATOTICTOTIKOV WOPLUAT®V VOl GNUOVTIKY, LE OITO-
TEAEGLOL VO OLULOPPMVETAL £VO, SLOPOPETIKO TOTIO GTIV EXOTTEIN TOV YPNUATOTICTOTIKAOVY 10pV-
pdtov. Mia ond 11g Pacikég TpokAncelg etvar 6Tt o debvig YapaKTipag TV TPITOV ToPOYOV
vimpeoctdv TIIE kabiotd avaykaio tnv evioyvon ¢ Sl0cVUVOPLUKNG CUVEPYOGTNG KOl TOV ETTO-
TTIKOV GLVTOVIGUOV HeTAED TV appodiov apydv. Kabmg ot idtot tpitol mhpoyor e&umnpetovv
TOALOTTAG 10PVUOTO GE SLOPOPETIKEG YDPES, AVEAVETIL 1] OVAYKT VIOOETNONG KOWVDV TPOTHTT®V,
OVTOAAOYNG TANPOPOPLDY KOl GUVTOVIGUEVAOV EVEPYELDV UETAED TOV EMOTMTIKAV 0PYDV TOCO GE
EVPOTAIKO 0G0 Kol o€ dlebvég eminedo.

Mo emmAéov TpoKAnon oxetileTal e TO SLPOPETIKO ENOTTIKO KAOEGTOC TOV TPITOV TOPOY®V
vanpecwwv TIIE og oyéon pe avtd tov xpnuatomioToTik®v Wwpvpdtov. Ta tedevtaio Asttovp-
YouV emi deKOETIEG VTTO KODEGTMOG GTEVIC KOl GUGTNIATIKNG EMONTEING, UE CAPDC KOOOPIGUEVEG
ATOTNOEL SlaKLPEPYNONG, OlayElPIoNS KIVOUVOV KOl KOVOVIGTIKNG GUUUOPPMOOTS, GE avtifeon
ue ToAAEG etaipeieg Texvoroyiag mov dgv Exovv 1oTopiKd avartvyfel og Tepddiov avticToryng
évtoong emontikol eAéyyov. H acvppetpia avtr dnuovpyei Suvokorieg 1000 yia ta idia ta xp1-
LLOTOTIOTMTIKA 10pVUATA, TO, OTTO{0, KAAOVVTOL VO S10GPAAIGOVV OTL 01 TPITOL TAPOYOL GLUUOPPD-
VOVTOL LE T 0VoTNPE KOvoVIeTIKA TpoTuTa, Omws o Kavoviopdg DORA, 6co kot ya tig enontt-
KEG apY£C, Ol OTOIEC EPYOVTOL OVTIUETMTEG LLE OVTOTNTEG TOV OV €ivar eEO0IKEIMUEVEC LUE TIG TTOL-
POOOCIAKEG EMOTMTIKEG TPUKTIKEG.

135 ECB Supervision Newsletter, Qutsourcing trends in the banking sector, 19.2.2025.
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Téloc, 1 ypron mopdymv o€ diapopa ETITESA OLGYEPAIVEL TN XOPTOYPAPNON TOV EE0PTHCEWV KO
TNV EKTIUNOT TOV EMMTOCEDY OTO EVOEXOUEVES OATAPOYESG, EVOD TapdAANAo KabioTd O amat-
TNTIKO TOV EAEYYO TNG GLUUOPPMOOTG KOl TNG ACPALELDS G OAO TO UNKOG TNG OAVGIOOG.

Amd o mapomave TpokvTTeL 0Tt gival avaykaio 1 avarTuEn VE®V TPOGEYYIcE®V EMOTTEING KO 1|
EVIoYLOT TNG KOTOVOTONG TMV KOVOVICTIKQOV TPOGIOKIDY EK UEPOVE TMV TEYVOLOYIK®VY TAPOY®V,
TPOKELEVOL VO OLUGPAAIGTEL 1 OTOTELEGLLATIKT] SLOXEIPLOT TOV GYETIKADV KIVIOVOV.

Awpépemon Oeopikod Thorsiov yia T SrayeipLon Kivovvov amd Tpitovg Tapoyovgs

Ot mopamdve ETONTIKEG TPOKANGELS AVAYVOPIGTNKAV EYKOIPMS OO TIC KAVOVIGTIKES KO ETOTTL-
KEG OPYES LE OMOTELEG O, TT] GTASIOKT] SLOUOPPMGT EVOC OAOEVA TTLO GLUVEKTIKOV d1eBvovg Beopt-
KoV mAauciov yua ) dlayeipion TV Kvdhv@V TOv TPOKLITOLV O TH YPNoN TPITOV TApOY®OV
vanpecwov TIIE.

'Etot, n Evponaixn ‘Evoon mpoympnoe tov Aekéufpio tov 2022 oty ékdoon tov Koavoviepotd
DORA, "¢ 0 omoiog gionyaye, LETOED AAA®DV, £vO. EVIOIO KOl OEGUEVTIKO TANIGLO Y10 TV TOLPOKO-
AovONo™ KoL TOV ELEYYO TOV KIVOUV®V OV TPOKDTTOLV OO TN P01 TPIT®V TApOY®V VI PECLDV
TIIE, ce cuvdvacuod pe v KabEpwor, yio TpdTn Gopd, GUECTG ETOTTELNS Y10 TOVS KPIGILOVG
TpiTovg TAPOYOVS, GTOYXELOVTAS OTI JUCPAALIGT TNG GUVOAIKNG OVOEKTIKOTNTOG TOL YPT|LOTOTL-
GTMTIKOV GUGTNLOTOG,.

21 ovvéyela, otig Hvopéveg IoAteleg o1 emonmtikég apyéc e&édwoav 1o 2023 eviaieg katevhu-
VINPLEC YPOAULES Y10 T OlayElplon KvoHveV TpitV Tapdy®mV,™ 01 0ToiEg KAADTTOVY TO GUVOAO
oV KOKAOL (01G TV oYEcE®V e TPITOVG TOPAYOVGS, EGTIALOVTAG OTNV EVIGYVOT TNG EMLYELPN-
OlOKNG avOeKTIKOTTOG Kot 6T B@PAKIon EVOVTL ATEILDV Y10, TNV 0CQAILELD TOV Oed0UEVOV, UE
GTOY0 TAVTA TNV EVPOCTIO TOV YPNUOTOTICTOTIKAOV WOPLUATMV.

Avtictoya pe tov Kavovioud DORA, to Hvepévo Baoiielo poydpnoe kot owtd ot Béomion
EVOC OAOKAN P®UEVOL TAOLGIOV ETOTTEING Y10l TOVE KPIGLOVG TPITOVG TapOYOVG,'* TO 0Toio Tapé-
YEL OTIG OPLODIES 0PYES TN dLVATOTNTA (eSS ENOTTIKNG TapErPacns. O BPetavikes ETOMTIKES
0pYEC LECH TOV KAVOVIGHOV ATV eEE10TKELGAY TOVG KAVOVEG Y10, TN AEITOVPYIKT avOeKkTIKOTNTA,
€0T14LoVTOG 0TOV EVIOMIGUO Kat TN dtayeipion KvdOvav mov o umopodoay vo OnEAGOovV T
oT00EPOTNTA TOL YPNUOTOTIGTOTIKOD GUGTHUATOS TNE YDPOS.

> ovvéyewn, N Evporaikn Apyn Tpoareldv tpoydpnoe 1o 2025 og dnudoto dafodrevon'™ emi
o010V KATELHLVTPIOV YPUUUDY TOL EMEKTEIVOVY TO TEDIO EPOAPLOYNG TNG OLoyEIpLoNG KIVOL-
VOV TPITOV G€ GYECELS TEPAV TOV EEMTEPIKDOV AVAOEGEDY, GUUTATPOVOVTOS OVGLUCTIKA TO TAN-
oo tov Kavoviopov DORA. Ot katgvBuvtnpieg ypappés amoitovv, petacd aAhmv, v Thpnon
OAOKANPOUEVOV UNTPOOV TPITOV TOpdY@V Kot TNV a&loAdynon g e£4pTNoNE TouE amd avTovC.
Téhog, oe d1ebvég eminedo, o apyéc mov e&edmae N Tpdamela Alebvav Alokavoviouomy to 202514
OOTELOVV OMUEID avapOpPAg Yia. T dlayeiplor Kivdhvav Tpitev TopdywV, kabdg EVemUATOVOLY
TN S10ElPIoT TOVE GTN GLVOALKT] ETALPIKY dlaKLBEPVNOT, divovy 1aitepT EUPOCT] GTOVG KIVOD-

136 Kavoviopog (EE) 2022/2554 tov Evpondikod KowoBoviiov kat tov ZvpuBoviiov g 14ng AekepPpion 2022 oyeticd pe v yn-
PLOKT ETYEPNOLOKT AVOEKTIKOTNTO TOV YPTHLOTOOIKOVOLKOD TOpEN Kat TV Tpomonoinon Tov kavoviepdv (EK) aptf. 1060/2009,
(EE) ap0. 648/2012, (EE) ap0. 600/2014, (EE) apf. 909/2014 o (EE) 2016/1011.
137 Federal Reserve Regulatory Service, Interagency Guidance on Third-Party Relationships, 06/2023.
133 UK FCA/PRA, Operational resilience: Critical third parties to the UK financial sector, 11/2024, PS16/24.
139 European Banking Authority, Consultation Paper on EBA Draft Guidelines on the sound management of third-party Risk Manage-
ment, 07/2025.
140 BIS Principles for Sound Management of Third-Party Risk (12/2025) - Principles for the sound management of third-party risk
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https://www.eba.europa.eu/sites/default/files/2025-07/33a0ee15-9601-4c2b-828e-1b09201a6e9f/CP%20on%20Draft%20Guidelines%20on%20sound%20management%20of%20third%20party%20risk.pdf
https://www.eba.europa.eu/sites/default/files/2025-07/33a0ee15-9601-4c2b-828e-1b09201a6e9f/CP%20on%20Draft%20Guidelines%20on%20sound%20management%20of%20third%20party%20risk.pdf
https://www.bis.org/bcbs/publ/d605.htm

VOLG TTOV amopPEOLY Od AAVGIOEC LITEPYOLUPLDV Kol VITOYPEMVOVY ETGL TO, LOPVUATO VO EEACPO-
AMoovv Ty 0patdTNTA Kol TOV EAEYYO OYL LOVO TOV GUECOV TOPOYDY TOVG, GAAN OAOKANPNG TNG
alvcidag.

O mapomdve eEelilelg oto Beopikd mAaiolo yia ) dwyeipion Tpitov TapdY®V KaTadekvhouy
TN 6TadL0KT GUYKAIGT TV J1EBVAOV TPOGEYYIGEDV TTPOG £Va. EVIAIO TANIGLO EVIGYLONC TNG EMLYEL-
PNOLIKNG AVOEKTIKATNTAG, TO OTO10 GTOYEVEL GTNV TaPaKoA0VON o™ TG avEavouevns eEdptnong
amto TPITOVE TAPOYOVG, MOTE VTN VO LIV VITOVOUEDGEL TN 6TAOEPOTITA TOV TAYKOGUION YPTa-
TOTIGTOTIKOY GLUGTHLOTOC.

Baowkoi moi®veg ko kawvotopieg Tov Kavoviopod DORA avag@opika pe tovg Tpitovg ma-
poyovg

Onwg oM avagépbnke, n onuavtikdtepn omd Tig kovoTtopieg mov eicdyel o Kavoviopuég DORA
elvar n éupaon ot dtayeipion Kvdvvav tpitwv tapdywv. Etot, o Kavoviouds arartei pua cuvo-
MKN petappoBuion, LETOTPETOVTAG TNV €V AOY® JlayEiplon Omd Lo TUTIKY Ol0d1KACio GE pia
oLVEYTN, GTPOINYIKN VIOYXPEWMOT] TOV YPNUOTOTIGTOTIKOV Wpvudtev. H kuptotepn Kawvotopio
EYKELTOL OTNV amOiTNOoT Y0 U0, OMGTIKN TPOGEYYIoT, PAGEL TNG OmOl0G TO YPTLOTOTIGTOTIKG
WpvpaTa oeeihovy va d1atnpoy TANpT ELeYY0 Kot g0OHVN Yo TNV YNPLOKT TOVG aVOEKTIKOTNTO,
KO VO EVOOUATAOVOLV TN dtaeipton Tpiteov mapdywv 6to uphTEPO GVOTNHA daXEIPIOoTG KIVO-
vov, dStacearilovtag 6Tl 1 eEApTNoT omd TPITOLG SEV VTOVOUEVEL TN AELTOVPYIO TOVG,.

210 TAAIC10 OVTO, TO YPNUATOTICTMOTIKA WOPVUATO VITOYPEOVVTAL VO AELOAOYOVV TOV KivOuvo Gu-
YKEVIPMOTG MOTE VO UTOPOVV VO SLPOPOTOLOVV TN XPNOT CLYKEKPIUEVAV TPITOV TAPOY®V OE
Kployeg N ONUOVTIKEG AELTOLPYIES Yol VO, TETVUYOIVOUY KOADTEPT d1oTopd TOv Kivovvov. Tovg
{nreitan emiong va tnpovv Aerwtopepéc Mntpao [TAnpopopidv yio 0ieg Tic cupuPatikég pvbuicelc,
L 10oitepn ULPACT GTOV EVIOTIGUO EKEIV®V TOV VITOGTNPILOVY KPIGIUES 1] ONUOVTIKEG AELTOVP-
viec. [TapdAinia, ot GLUPAGELS e TPiTOLG TAPOYOVS OPEIAOVY Va TEPIAaUPAVOLY, peTa D AAA®Y,
GUYKEKPIUEVOVS OPOVG GYETIKA LLE TO SIKOMUOTA EAEYYOV, EMBDPMONG Kot TpdGPacng oe dedo-
pévo. EmmAéov, eicayetor n vmoypémon yapaéng copdy oTpatnylkdv e£000V Kol 6YEdimV LeTd-
Baong, dote vo amotpineton 0 eYKAMPBIOUOG o€ Evav Thpoyo Kot vo dtucpoiiletot 1 emyelpn-
OlOKT] GUVEYELD KON KO GE TEPITTOOT) SL0KOTNG TNEC CLVEPYUGIOG.

Y7d avtd 10 mpicpo, n TAEov onuovtikn kawvotopio tov Koavoviepod DORA egivar 1 0éomion
evog eviaiov mhouciov enomteiog kpiowov tpitwv mapdywv (Critical Third-Party Providers —
CTPPs) og eninedo Evpomaikne ‘Evoong. INa mpdtn @opd, ot Evponaikéc Emonticés Apyéc —
EEA (EBA, ESMA, EIOPA) amoxtobv appodidotnta aueons enipreyng tov tpiteov mapdywv v-
mnpeciov TIE mov e£umnpetodv ¥pnUaTOTIGTOTIKEG OVTOTNTEC 6€ 0AOKANPT TV Evponaikn E-
VOO, 0PI OUMG 1) ETOTTEID QLT VO LITOKAOIGTA TN dpdon TV eBVIKGV apUdSIOV 0pY®dV, ALY
V0L TI] GUUAANPOVEL.

Mlaicwo eromteiog Kpio®v TPiTOV TOPOY®OV: HOVTELO AELTOVPYiOG

O oYed1GHOC TOV TANIGIOV EMONTEING KPIGIU®V TPITOV TAPOYMV ATOCKOTEL GE dVO KEVTPIKOVG
OTOYOVG: QPEVOC, OTNV OMOTEAECUATIKN SaXElPlon KvdOV@V TOv TPOEPYOVTUL amd TOVG KPiot-
povg tpitovg mapodyovg vanpesiwv TIIE, eEacpourilovtoc TapdAAnia TV Tapoyr| acQOADY Kol
VOEKTIKOV VANPESIOV TPOG TO, YPTLOTOTIGTOTIKH IOPOLOTA, KOL OQPETEPOVL, GTNV OTOTPOTN SVC-
AELTOVPYIDV TTOV UTOPOVV VO TPOGAGPOLY GLGTNIKEG SLOOTACELS, divovtag Wiaitepn EUpaon
OTOV KiVOLUVO GLYKEVTIPMONG TOL TPOKVATEL OTOV TOAAG WOpOpaTH e&opTdvTal amd Tov 1610 Th-
pOYO.
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To povtéro Asttovpyiag yio v emonteio twv Kpiowwv Tpitwv [Hopdywv (CTPPs), couemva pe
T1g 00nYieg Twv EEA, Bocileton og (o dounpévn epapyio poAwnv mov dtac@oriletl tn cuvoyn
KOL TNV OTOTEAECUATIKOTNTO TOV EXONTIKAOV OPACE®V. ZTNV KOpLEY| TG Tupapidag Ppickovio
ta Xoppoviia Erontomv (Boards of Supervisors) tov EBA, EIOPA kot ESMA, ta onoia gpépouvv
TNV TEAIKT €OV Y10 TNV EYKPLOT] TOV GUGTACEMV KoL TV OTOPACEDY ETPOANG TOWVDV, EVO 1|
Mewctr Emtpomn (Joint Committee) Siac@arilel Tov cuvToviopd petaéd tov tpuwv EEA kot
AMYM amoeacemV Y10, TOV OPIoUO TOV KPIGIH®V TAPOY®V.

To ®6povp Emonteiag (Oversight Forum) Agttovpyel o¢ 10 kevipikd dpyovo dafodrevong Kot
TPOETOUAGIOG. ZVYKEVTPMVEL GTOVG KOATOVG TOL eKTTPocdTovg TV EEA kot tov eBvikdv apuo-
SV apydVv pe okomo TV a&loAdyNon TV KvOOvev Kot Tn Spdpe®oT) ToV TGOV TPOYPEip-
patog emonteiog. Emmiéov, 1o Koo Aiktvo Emonteiag (Joint Oversight Network — JON) mapéyet
NV amopaitnTn TeVIKN LTOGTNPLEN Kot S10GQUAILEL TV OLOIOHOPPIO TOV TPAKTIKMV EAEYYOL
o€ 6An v Evponaixn ‘Evoon. Xe emyeipnotaxo eninedo, ot Kowég E&etaotikég Opddeg (Joint
Examination Teams — JETs) amoteAovv tov extedesticd Ppayiova, oTEAEXDOVOVTAL OO EUTELPO-
YVOUOVEG Kat eivat vevbuveg yio ) dieEaymyn Tov Yevikav gpeuvav (off-site), Tov emttoémiov
erMéyymv (on-site) kot v dueon emkowvavio pe toug CTPPs.

Evépyereg g Tpanelag tng EALGO0G Yo TN draygipion Tov Kivdhvou Tpitav Tapdywv

H Tpanela tng EALGS0G, 010 TAMic10 TV VEV amartioewy tov Kavoviopuod DORA, éxet eviaéet
TOVG KIvOHVOLE TOV amoppEovy amd Tpitovg mapdyovg vanpeciov TIIE oty mepipetpo tmv €mo-
TTIKAOV TNG EVEPYELDY Y10 TAL YPNUOUTOTIGTOTIKE 10pOHaTa. ApYLKE VAOTOINGE 10 OAOKANPOUEVT|
TAUTEOPUO YO TN CLYKEVTIP®ON, UEGH OO AGPAAEG TEPIPAAAOV, TOV UNTPO®V TAPOPOPLDV
TV tpitov mapodywv vanpecidv TIE and ta wpdpata. To pntpdo avutd, apod Tepacovy amd
&vay apytkd EAEYY0 GUUUOPPMOOTG LE TNV TOEOVOUIN TOV TPOPAETEL TO AVOVIGTIKO TANIC10, OTO-
otéMovtat otig EEA ywo va cupfdiovv otn dadikacioo Tpocsdiopiopol tov Kpiciumy tpitemv
napdywv vanpeciav TIIE.

To, untpdo TANpoYopldv Tev Tpitev mapdymv vanpecsidv TIIE mov cvykevipovel  Tpdamela
g EALGS0c ypnoipevouy emiong yuo Tn opTOYPAQPOT TMV GYEGEWDY OV £XOVV TO. YPT|LOTOTL-
OTOTIKA Wpvpata pe tpitovg mapdyovg vanpeciov TIIE. H avdlvon avt) enttpénel oty Tpd-
neCo g EAALGOOG va S1alop@dGEL OAOKAN pOUEVT) EIKOVO GYETIKA LLE TIG EEQPTIOELS TOL EYYDPLOV
YPNUOTOTIOTOTIKOD GLGTHLOTOC 0td TPITOVG TAPOYOLVE, S1IEVKOAVVOVTOC ETGL TOV EVIOTIGHO EV-
OEXOLEVAOV KIVOUVMV OGOV QPOPA T GUYKEVIPWOGT] TG VITOCTNPIENS KPIGIU®VY 1] GNUAVTIIKOV AEL-
TOVPYELDV GE TEPLOPIGUEVO aPlOUd TPiTOV TapPdY®V.

Emmpdobeta, n Tpamela e EALGSOC, cOupmva pe tov Oecpukd e poro kot 6nmg opiletol oto
apBpo 149 “Exmpocdnnon oto @opovp enonteiag” tov v. 5193/2025, eknpocwnel T ydpo G
UEAOG TOV OPOLY ETOTTEING, TTOL £XEL 6TOYO, LETOED GAAMVY, TNV EVIGYLON TNG CLVEPYAGING LLE-
Ta&D TOV EVPOTATKMOV APYDOV Kot TN SIAUOPP®GCT) KOOV ETOTTIKMY AUITHCEMY KOl KOTEVOUV-
cemVv yio T PéATIOT doxeipion TV KvdOvev 1ov Tnyalovy and TN ¥pNion Tpitev Tapdymv.
Emmpocbitmg, n Tpamela g EALGSOC enélete Tnv evepyd cuppetoyn TG 6T0 VEO TANIGLO EMTO-
ntelaG TOV TpitOV TopodYOV HEc o TV ektpocmnnon ¢ ot Kowég EEetaotikéc Oudoeg,
OV £YOVV MG GTOYO TNV A0 KOWOL enontein TV Kpiotuav Tpitev napodywv vanpecwwv TIIE and
TIG OPUOSIEC EMOTTIKES APYES, DOTE VO SIUGPUAIGTEL 1| YNOLOKT avOEKTIKOTNTO TOV YPTLULOTOTL-
otoTcoL topéa ™ EE.

141 European Banking Authority, ESAs publish guide on DORA Oversight activities Guide and Presentation, 15.7.2025.
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ZopTEPOCH

H av&avopevn eEdptnon Tov YpNUATOTICTOTIKGV WOPVUATOV At TPITOLS TOPOYOVG VTN PECIDV
TIIE omotelel TAEOV SOMIKO YOPOKTNPIGTIKO TOV GUYYPOVOL YPTLOTOTIGTOTIKOD GUGTILOTOC.
[op’ 6T 1 eEmTepikn avabeoT TPOSPEPEL GNUAVTIKE 0PEAT GE OPOVG ATOSOTIKOTNTAS, KOVOTO-
piog kot gveMé&iog, GUVETGYETOL TAVTOYPOVA VEEC LOPPES KIVODVOD, TTOV EVOEXETAL VO OTOKTHGOVY
oLoTNKEG dtooTdoels. Idtaitepa Kpioo Tapapével To Yeyovag 0t evBHv yia T CLULOPE®ON
JLE TO KOVOVIOTIKO TAMIG10 Kol TN SIGQPAALOT) TG EMYEPNCIUKNG avOEKTIKOTNTOG aviKeL € OAo-
KAPOL GTa 1010 TO YPTUATOTUOTOTIKA W0pvpaTa, aveEaptnTog Tov Pabuov eEdptnorg Tovg and
tpitovg mapdyovg vanpeciwv TIIE.

O Kavoviopudc DORA onpotodotel (o ouclooTiKn) HETappLOuion o avtdyv Tov Topéa, Kobmg
EMEKTEIVEL TNV EMOMTIKN TPOGEYYIOT| AO TO EMMESO TOV WOPLUATMV GTO EVPVTEPO OLKOGVGTNLLOL
TV Tapoynv vanpeoiov TIHE. H 0éomion dupeong evponaikig enonteing TV KpiSoV Tpitev
napoyov vanpecidv TIIE, oe cuvdvacpod e TG mpoTofoviies TV EBVIKOV ETONTIKOV 0pyDV,
omwg n Tpamela g EALGSOC, dnpovpyel Tig Tpodmobécelc yia Ty vioyvon g Slopavelog Kot
NG aVOEKTIKOTNTOG GUVOAKA TOV GUGTNUATOS. £TO TEPPAALOV ALTO, 1| ATOTEAEGUATIKT OloyEl-
pLoN TOV KVOOVOV Tpitev Tapdynv Kodictatotl kaboploTikdg mopdyovTag Yio Tn SloThpnomn TG
YPNLOTOTOTOTIKNG OTOHEPOTNTAC.

O telkdg otdyog TG droxeiplong Tov Kvdvvov Tpitwv mapdywv dev givor va amoBoppuvOel n
YPNOM TOVE, OALA VO S10GPOMGTEL OTL 01 KivOUVOL TOV TPOEPYOVTAL OO TNV XPNON TPIT®V TUPO-
YOV AopPavovtol vTOYT TOC0 Mo TIG EMOMTIKESG APYES OTIS OELOAOYNOELS TOVG OGO Kol OO TO,
YPNUOTOTIOTOTIKG, WOPOLOTA DOTE AVTA va givol g BEomn va dtoyelpiloviol amoTeEAEGLOTIKG O-
AOVG TOVG KIVOVUVOLG TOVG, LE GTOYO TN SCPAAICT TNG AVOEKTIKOTNTOS TOV XPTUATOTIGTMOTIKOV
GUGTNOTOC,
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