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Executive Summary

sToyEia o Kataypadet ta uno Siaxeipion kepdlata (Labnuatikd anobépata) acharicewyv {wng Twv AcPaALOTIKWY
™mg Emuxelpnoswv avad kAado (aocdpalioelg lwng - oodohicelg Twng ouvdebeuéveg pe enevdloelg -
£pELVAG OTOTAMLEUTIKA).

o Kataypadel Eexwplotd ta KEGAAALO ATOUIKWY — OpASIKWY aodalicswv Lwng.

Suppetoxn o 14 AodoAloTikég EmixelproeLg

otnv
€peuva — 5 Emepnoelg acpaiioswyv Lwng
— 9 Emepnoelg kTG (aopalioetg wng kot aodaAloelg kKatd {nuiwyv)
99,9% emi TNG OUVOALKAG Mapaywyng achaiioswy Lwng
) MetafBoAn
EupfipoTa 2023 2024 2025 2025/2024
™g
£€peuvag o ZUvolo Twv kepaiaiwv uTo Slaxeiplon
(MaBnuotid AnoBépara) acdarioewv 1335166 11,8606 12,6 5io.€ +6,6%
{wng
Ek Twv omoiwv:
—  ATOULKEG aiodalioslg 9,2 610.€ 9,6 610.€ 10,3 610.€ +6,7%
—  Opadikég aodalioslg 2,180.€ 2,2 610.€ 2,3 610.€ +6,3%

o Zuppetoxn (%) Atopkwy acdalicewv wg

TPOG TO 0UVOAO TWV Kepalaiwv UTO 81,6% 81,6% 81,7%
Slaxelplon:

o Zuppetoxn (%) Opadikwv achaiicswv
WG POC TO GUVOAO TWV KEPAAALwY UTIO 18,4% 18,4% 18,3%
Slaxeiplon:

H cuM\oyn kal emefepyaocia twv otolxeiwv mou mapéxovral otnv EAEE, akoAouBoUv TouG KaVOVEG TOALTLKNAG alodAAELAG
TANPodopLWV TNG. To AIOTEAECHATA TWV EPELVWY TNG EAEE avadépovrtal HOVo O GUYKEVTPWTIKA popdn oe eminedo
GUVOAOU GUMUETEXOUOWY ETALPLWY, XWPIC va KoTaypadovTal PEMOVWHEVA CTOLXELQ ETOLPLWY N VO OUTOKOAUTTTOVTOL

OTOMIKA oTolxela eTauplwy, SlaodaAilovtag tnv AmoOAUTn EUMLOTEUTIKOTNTA Kol eXeMUBela emi Twv Sedopévwy. Ta
Sedopéva 6ev KOLVOTIOLOUVTOL G TPLTOUG KAl N XPRon Toug MePLOpIlETaL QUCTNPA YLOL OTATLOTLKOUG OKOTIOUG, ME TTARPN
CUHHOPPWON TIPOG TO LoXVOV BEGULKO KAl KOVOVLOTLKO TAALCLO.




H Emwtpomny Zwng kot uvtafewv tng EAEE o€ OUVEXELD TNG OUOTNUOTIKAG CUAAOYNAG
OTATIOTIKWY OTOWElwv Yyl TNV OAoOKANpwUévn mAnpodopnon Twv AchOALOTIKWY
Erielprioswy mou dpactnplomololvial ot achaAioelg Zwrg, mpoxwpnos otn dnuloupyia
TOU €TNOLOU £pWTNUATOAOY(OU TWV UTO Slaxeiplon KedpaAaiwv (AMOBEUATWY) ATOULKWY Kal
opadikwy cuppolaiwv aodpalicewv Zwng.

To oTOLXELQ TO OTTO L0 EUTTLTTOUV OTO £pWTNUATOAOYLO (oXNUatilouv amoBepa — Snuoupyouv
afla e€ayopag) sivat:

e Ta umo Slayxeiplon kedpaAata (pabBnuatikd anmobépata - agia e€ayopacg) achaiioswv
Zwng

e Kataypadovral Eexwplotd Ta KEGAAALA ATOULKWY — OASIKWVY acdarioewv Zwng

e Aev kataypdadovtal ol ekkpeeic Anelg Twv oupBolaiwv ol omoieg dev eival os
Aoyoplaopo pabnuatikol amobguotog

e Anotipunon anoBeudtwy oto téAog TG e€etalopevng eplddou pe Paon to IFRS 4
e Ta mpoidvta Ta omolia eumnintouy givat:

o) ATouLKEG aodpaAioslc:
- looBla
- EmBiwong, Miktég
- Zuvta€loSoTIKA TpoYpAUUATA O TIEpioS0 TTANPWUNAC achaAloTpwy
- Yolotapevol cuvtaglovyol oe kataBolr ocuvtagng
- Zuvbebepéveg e emevOUOELG

B) Opadikég aodalioelc:
- ZuvTtaloSoTIKA TpoYPApMATA KABOPLOPEVWY ELOGOPWY
- JuvTaloSOTIKA TTPOYPAUUATA KABOPLOUEVWY TTAPOXWV
- AvaBaAAOpEVEC TTAPOXEG OE TPWNV UTTOAANAOUG
- Yolotapevol cuvtaélovyol o kKataBoAr cuvtagng

Ytnv épeuva 2025 iephapBavovtal ta otolyeio 14 aopaAlOTIKWY ETIXELPNOEWV UE KABECTWS
EYKOTAOTAONG, OL Omoleg ouykévipwoav Tto 99,9% tng mapaywyng acpaiiotpwy
(oupmepAapuBavopuévwy TwV SIKALWUATWY cUBoAaiwy) Twv achaiicewv {wnc, oUWV e
To otowela tng aodalloTikig ayopdg mou adopoloav To £€to¢ 2025. AMO TIC OVWTEPW
ETUYELPNOEL, Ol 5 Spactnplomolouvtal povo ot acdaAioslg (wng evw 9 eival PIKTAG
Spaotnplotntag (achaiioslg Lwng kat achaAioels Kotd {nULwv).

To 6ebopéva Ta omoia xpnotponotidnkav mpoRABav amno to e€sl6IKEVUEVO EPpWTNUATOAOYLO
oTo omoilo KAROnkav va amaviioouv oL aodaAlOTIKEG €MLXELPNOEL - HEAN. H mapouca
ovadopd Kataypadel abpoLoTIKA TIG ATIAVTNOELS TOUC yLo. To cUVoAo Tou £toug 2025, os
ovTumopaBolr] He Ta avtiotolya otolyeia mou siyav kotaypadel e TNV £peuva TNG MEPLOSOU
2023-2024.



ATOMLKEG
Aocdalioslg

Opadikég Aodalioslg

Euprjpata tng €peuvag

1. To peyédn

Ao tnv emefepyacio TwWV OMAVIACEWV TwV oOoPOAOTIKWY ETILXELPNOEWY €Mi TOU
£pWTNUATOAOYIOU YLO TOV HEPLOUO TwV CUVOALKWY Kedalaiwy und Staxeiplon (Mabnuatika
AmoB£pata), TpokUTITOUV Ta €ENG:

Nivakag 1: SuvoAika kedpalata unod Staxeiplon achalicswv Zwng (€) :

2024

2025

MetafoAl %

Zwiic 4.905.760.791 50,8% | 4.706.502.227 | 457% -4,1%
Zwng ouvbedepeves pe 4.753.994.252 49,2% 5.598.162.231 54,3% +17,8%
enevlUOELG

$0volo 9.659.755.043 100,0% @ 10.304.664.458 | 100,0% +6,7%
Zovtadlobotka 1.883.699.226 86,5% | 2011137211 | 86,9% +6,8%
nipoypappata DC

Zovragiodomikd 186.749.717 8,6% 200.632.108 8,7% +7,4%
npoypappato DB

AvaBal\Opevec mapoxES . . .
ot 1oty UMGMAAGLC 5.135.227 0,2% 5.447.674 0,2% +6,1%
Ydlotauevol cuvtalovyol . . .
ot xartaBoA OVTaENC 102.597.998 4,7% 98.274.067 4,2% -4,2%
s0voho 2.178.182.168 100,0% @ 2.315.491.060 | 100,0% +6,3%

Feviko ZUvoAo

11.837.937.211

12.620.155.518

fpadnua 1: 20vBeon kepahaiwv umod Staxeipion 2025 (%)

18,3%

1 suvtaglodotikd mpoypdpupaTa KaBopLlopévwy lodhopwy
2 JuvtaloSoTikd mpoypappata KaBopLoHEVWY TTAPOXWV

81,7%

m AtopkéG Aodalioelg Zwng

= Opadikég Aopalioelg Zwng



fpadnua 2: 3UvBeon kedalaiwv umo Slaxeiplon Atopkwv Acdaiicswv 2025 (%)

= Zwng

u ZwnG ouvdebeUEVEG e
€nevOUOELG

u 45,7%

fpadnua 3: 2uvBeon kepalaiwv uTtd Staxeiplon Opadikwv Acpaiiocewv 2025 (%)

= 0,2% 4,2%

® JuVTa€loS0TIKA TtpoypA AT
DC

® JuvTa€loSOTIKA TtpoypA AT
DB

= AvaBal\OUEVEG TTOPOXEC OE
mpWNV UTKAAAOUG

Yolotdpevol cuvtaglovyol og
kataBoAn cvvtagng




2. Avadluon ava kAado kot kKaAupn

AvdaAuon avd kKAado kat kaAun twv kedbaAaiwv umo Staxeiplon Twv Atopkwy Acdaiicewv
ZWNG:

Nivakag 2: Kepalata umo Staxeipion (€) Atoukwv Acdadicswv Zwng

Acdaliosig Zwiig MetaBoAn %

a) loopLa g a ,U7% . . ,37/0 +0,57%

(o) looB 248.070.549 5,0% 248.778.962 5,3% 0,3%
(B) EmBiwong,

o MIUKTéC kAT 3.468.203.958 70,7% 3.354.603.775 71,3% -3,3%

g .

‘2 (y) Zuvtaglodotika

3 .

€ gsgz’op&“r‘[‘;;g:jﬁq 1.057.637.477 21,6% 965.722.249 20,5% -8,7%

<

g.“f aopaAioTpwv

2 (8) Ydiotapevol

g ouvtaélovyol o€ 131.848.807 2,7% 137.397.241 2,9% +4,2%
kataBoAr cuvraéng
Z0volo 4.905.760.791 100,0% 4.706.502.227 100,0% -4,1%

Nivakag 3: KedpaAata utto Staxeipion (€) Atopukwv Acpalicsewv Zwrg ocuvoeSePEVWV e
enevOUOELS :

Acdalicelg Zwng
ouvdedepnéveg pe eMeVOUOELG

MetapoAn %

| Nepodueg 2.623.095.899 55,2% 3.248.700.985 58,0% +23,8%
1] KataBoAég

<

8

R Edanat KataBolég | 2.130.898.353 44,8% 2.349.461.246 42,0% +10,3%
]

=

5 Zovoho 4.753.994.252 100,0% 5.598.162.231 100,0% +17,8%
<L

20volo Atopkwv Aodalicswv 9.659.755.043 10.304.664.458




Opadikég Aodalioelg

AvaAuon ava kKAado kat kaAudn Twy kedpaAaiwv umo Staxeipion Twv Opadikwyv Acpalicewv

ZWNG:

Nivakag 4: Kepahaia umo Staxeipion (€) Opadikwv AcdaAicewv Zwng

%

MetapBoAn %

(0.1) ZuvtaglodoTikd mpoypappata

kaBoplopévwy etodopwv (DC) 1.047.281.088 48,1% 1.108.002.341 47,9% +5,8%
napadootakd

(a.2) Zuvtaélodotikd mpoypdppata

kaBoplopévwy elodpopwv (DC) 836.418.138 38,4% 903.134.869 39,0% +8,0%
ouvdebdepéva e emevlUoELg

(B.1) Zuvta&loSotTika mpoypappaTa

kaBoplopévwy mapoyxwv (DB) 64.083.309 2,9% 60.104.187 2,6% -6,2%
napadootakd

(B.2) 2uvta&lobotikd mpoypaupaTa

kaBoplopévwy apoxwv (DB) 122.666.408 5,6% 140.527.922 6,1% +14,6%
ouvdebdepéva e emevlUOELg

(V) AvaBaMopeves napoxes oe 5.135.227 0,3% 5.447.674 0,2% +6,1%
npwnv umtaAAnAoug

(8) Youorapevor suvtadiovyot oe 102.597.998 4,7% 98.274.067 4,2% 4,2%
KatafoAn cuvtaéng

20volo Opadikwv Achalicewv

2.178.182.168

2.315.491.060




3. 2023-2025: ZIUYKEVIPWTLKA oamoteAéopata twv kKepalaiwv umo Swayeipion
Acdalicewv Zwng

Ta CUYKEVTPWTIKA amoteAéopata Twv kedahaiwv umod dlaxeiplon Acdaiicewv Zwng
(MaBnpatika ArtoBépata) yla tnv mepiodo 2023-2025 apouctdlovtol oToUS IVOKEG Kot
ota ypadnuota nov akoAouBolv:

Nivakag 5: ZuvoAka kedpdaAata umod Staxeiplon acdaiicewv Zwng 2023-2025 (€)

2023

2024

2025

Zwhg 5.116.433.442 | 554% 4905760791 | 50,8% @ 4.706.502.227 | 45,7%
¥ § pamemmweswy
2 2 Ezquﬁzl;\;ls EUEVEG He 4111173574 | 44,6% @ 4.753.994252 | 492% | 5598.162.231 | 54,3%
2o o
<3
sovoho 9.227.607.016 | 100,0%  9.659.755.043 | 100,0%  10.304.664.458  100,0%
i‘;‘g\:ﬁiﬁiﬁ%cl 1.770.799.836 | 85,0% = 1.883.699.226  86,5% 2.011.137.211 | 86,9%
w
w .
]
2 i‘;‘;‘\/ﬁiﬁiﬁ%w 195.146.909 9,4% 186.749.717 8,6% 200.632.108 8,7%
-8' AvaBaAAOpEVEC TAPOXES
| ot rtpdny VrtaAAAOLG 10.005.570 0,5% 5.135.227 0,2% 5.447.674 0,2%
W
:ai Yoiotapevol cuvtalovyot
| ot ataBol obvtatne 105.986.433 5,1% 102.597.998 4,7% 98.274.067 4,2%
6
sovoho 2.081.938.748 | 100,0%  2.178.182.168 | 100,0%  2.315.491.060  100,0%

Feviko ZUvoAo

11.309.545.764

11.837.937.211

12.620.155.518

fpadnua 4: Juvolikd kedbdAata und Soxeipton Atopkwv Aodoiioswv Zwng 2023-2025

(exar. €)

— 9.228

—— 9.660

0 2.000 4.000 6.000 8.000 10.000 12.000
m2023 mW2024 m2025 Exotoppupla

1 Suvtalo8otikd poypdppata KaBopLopEVwY ELGHOPWY
2 JuvtaloSoTikd mpoypappata KaBopLoHEVWY TTAPOXWV
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Fpadnua 5: Juvolika kebahata umo Siaxeiplon Opadikwyv Acdpalicewv Zwng 2023-2025

(exar. €)

o

500

1.000

1.500

m 2023 w2024 w2025

2.000

— 2.178

— 2.315

2.500

Exatopplpla

JUYKEVTPWTIKA amoteAéopata Twy kedpaaiwv umo dlaxeiplon Twv Atopikwv Achaiioswv

Zwig 2023-2025:

Nivakag 6: Kepalata umo Staxeipion (€) Atoutkwv Acdadicswv Zwng

Acdaliocelg Zwng

(o) looBLa 242.450.569 4,7% 248.070.549 5,0% 248.778.962 5,3%
(B) EmBiwong,

. 3.597.594.897 70,3% 3.468.203.958 70,7% 3.354.603.775 71,3%
MIKTEG KA.
(y) Zuvtaglodotika
Tpoypappata oe 1.149.968.257 225% | 1057.637.477 @ 21,6% 965.722.249 | 20,5%
Teplodo MANPWHUNAG
aodaliotpwv
(6) YdrLotapuevol
ouvtaélouyol ot 126.419.719 2,5% 131.848.807 2,7% 137.397.241 2,9%
kataBoAn ocuvtaéng
20volo 5.116.433.442 100,0% 4.905.760.791 100,0% 4.706.502.227 100,0%




Nivakag 7: Kepalaia umo Staxeipion (€) Atoptkwv AcdaAioswv Zwhg ouveedeEVWY LE
enevOUOELGg

Acdalioelg Zwng
OUVSESENEVEC LE EMEVOUOELG

Meplobikeg
KatapoAég

2.205.735.856 53,7% 2.623.095.899 55,2% 3.248.700.985 58,0%

Edanaf Katafohés | 1.905.437.718 46,3% 2.130.898.353 44,8% 2.349.461.246 42,0%

ZUuvolo 4.111.173.574 100,0% 4.753.994.252 100,0% | 5.598.162.231 | 100,0%
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20voAo ATOopLKWV

; 9.227.607.016 9.659.755.043 10.304.664.458
Acdalicswv

JUYKEVTPWTIKA amoteAéopata Twy kedpaaiwy umo dlaxeiplon Twv Opadikwv Acpaiioswv
Zwrig 2023-2025:

Nivakag 8: Keddhata umd Siaxeipion (€) Opadikwyv Aodpalicewv Zwng

(a.1) Zuvtalodotika
TipoypapupaTa KABopLoPEVWY 1.029.429.213 49,4% 1.047.281.088 48,1% 1.108.002.341 47,9%

glodopwv (DC) mapadoclokd

(a.2) ZuvtalodoTika
T(POYPAMATA KABOPLOUEVWV
elodopwv (DC) ouvdedepéva pe
enevUOELG

741.370.623 35,6% 836.418.138 38,4% 903.134.869 39,0%

(B.1) Zuvtaglodotika
TipoypappaTa KaBopLopévwy 73.166.788 3,5% 64.083.309 2,9% 60.104.187 2,6%

napoxwv (DB) mapadootakd

(B.2) Zuvtaglodotika

mpoypappata kabopLopevwy 121.980.121 5,9% 122.666.408 5,6% 140.527.922 6,1%
napoxwv (DB) cuvdebepéva pe
smevdlicsic

Opadikég Aodalioelg

(v) AvaBaM\opevec mapoyEg oe

. , 10.005.570 0,5% 5.135.227 0,3% 5.447.674 0,2%
mpwnV UTtaAARAoug

(86) Ydlotauevol cuvtaglouyol

. 105.986.433 5,1% 102.597.998 4,7% 98.274.067 4,2%
o€ katafoAn ocuvtaéng

20voAo Opadikwv AcpaAicswv 2.081.938.748 2.178.182.168 2.315.491.060

17 Maptiou 2026



